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lndeoendent Auditor's Reoort 
To the Members of Advanta Enterprises Limited 

Report on the Audit of the Standalone Financial Statements 

We have audited the standalone financial statements of Advanta Enterprises Limited (the "Company") 
which comprise the standalone balance sheet as at 31 March 2025, and the standalone statement of profit 
and loss (including other comprehensive income), standalone statement of changes in equity and 
standalone statement of cash flows for the year then ended, and notes to the standalone financial 
statements, including material accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Companies Act, 2013 
("Act") in the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at 31 March 2025, and its profit and 
other comprehensive income, changes in equity and its cash flows for the year ended on that date. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 
on the standalone financial statements. 

We draw attention to Note 45 of the financial statements regarding the accounting for the demerger of 
Seeds business from UPL Limited with effect from 1 December 2022. The seeds business of UPL Limited 
was transferred to the Company under the Business Transfer Agreement dated 2 November 2022. This 
represented a common control business combination as per Appendix C of Ind AS 103 - 'Business 
Combinations' accounted based on Pooling of interests method and hence the assets and liabilities of 
seeds business of UPL Limited was reflected at its book value. The assets included Goodwill of INR 870 
Crores as on 1 December 2022. 

In UPL Limited, this goodwill was pertaining to Seeds business which was recognized at the time of 
amalgamation of Advanta Limited with UPL Limited under the Scheme approved by the Hon'ble High 
Court of Gujarat ("the Scheme") vide Order dated 23 June 2016. This amalgamation was accounted as 
per erstwhile Accounting Standard 14 - 'Accounting for Amalgamations' and hence the Goodwill was 
recognized for excess of book values of the net assets so recorded and the consideration and the Goodwill 
was amortised over 10 years as per terms of the Scheme. 

The accounting treatment as per the Scheme in relation to seeds business of UPL Limited is being 
continued to be applied by the Company post the transfer of Seeds business from UPL Limited. Hence, 
such goodwill is amortised over the remaining useful life and is also tested for impairment every year. 

Such accounting treatment is not in compliance with the requirements of Ind AS 103 - 'Business 
Combinations' and Ind AS 36 - 'Impairment of Assets' which requires the difference to be debited to 

~~i;' R & Co. (a partnership finn with Registration No. BA61223) converted into B SR & Co. LLP (a 
iited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 
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revenue reserves rather than being recognised as goodwill and as per which goodwill is not amortised but 
tested for impairment at least annually. Had the accounting treatment prescribed under Ind AS 103 and 
Ind AS 36 been followed, goodwill and profit after tax reported for the period from April 1, 2024 to March 
31, 2025 would have been higher by INR 370 crores, respectively. 

Our opinion is not modified in respect of this matter. 

The Company's Management and Board of Directors are responsible for the matters stated in Section 
134(5) of the Act with respect to the preparation of these standalone financial statements that give a true 
and fair view of the state of affairs, profiU loss and other comprehensive income, changes in equity and 
cash flows of the Company in accordance with the accounting principles generally accepted in India, 
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financial statements that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

In preparing the standalone financial statements, the Management and Board of Directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
f<;>r expressing our opinion on whether the company has adequate internal financial controls with 

•:,.Z,e~r,~e to financial statements in place and the operating effectiveness of such controls. 

CJ::;0,~ -~.; ~v~l~~re appropria~eness of accounting policies used and the reason~bleness of accounting 
' estIma\~~ f nd related disclosures made by the Management and Board of Directors. 

* · Conclui:iEl on the appropriateness of the Management and Board of Directors use of the going concern 
G .. tia·~Js/b~i::counting in preparation of standalone financial statements and, based on the audit 

:::S ~' }~'!id~tQ~,.6btained, whether a material uncertainty exists related to events or conditions that may cast 
Sr<· . f'.<·,;) ,.," 
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significant doubt on the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the standalone financial statements, 
including the disclosures, and whether the standalone financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order'') issued by the Central 
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement 
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2 A. As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books except for the matters stated in the 
paragraph 2B(f) below on reporting under Rule 11 (g) of the Companies (Audit and Auditors) 
Rules, 2014. 

c. The standalone balance sheet, the standalone statement of profit and loss (including other 
comprehensive income), the standalone statement of changes in equity and the standalone 
statement of cash flows dealt with by this Report are in agreement with the books of account. 

d. In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified 
under Section 133 of the Act. 

e. On the basis of the written representations received from the directors from 31 March 2025 to 16 
April 2025 taken on record by the Board of Directors, none of the directors is disqualified as on 
31 March 2025 from being appointed as a director in terms of Section 164(2) of the Act. 

f. the modification relating to the maintenance of accounts and other matters connected therewith 
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and 
paragraph 2B(f) below on reporting under Rule 11 (g) of the Companies (Audit and Auditors) 
Rules, 2014. 

g. With respect to the adequacy of the internal financial controls with reference to financial 
statements of the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure B". 

fl c:;;$,· .;with respect:to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 

(

I C!J ,}~a .. ,c.ompc\nie5c (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 
'" according to the explanations given to us: 

it ;;;~'-~'"\~;,;: \. :., ,~1 L 

r :,1rp~. S6(~~~any does not have any pending litigations which would impact its financial position. 
••• • ,/ l~l/ Page 3 of 13 
~p-.>g 
~? _:;;....-



BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Advanta Enterprises Limited 

b. The Company did not have any long-term contracts including derivative contracts for which there 
were any material foreseeable losses. 

c. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

d (i) The management has represented that, to the best of its knowledge and belief, other than as 
disclosed in the Note 06 to the standalone financial statements, no funds have been advanced or 
loaned or invested (either from borrowed funds or share premium or any other sources or kind of 
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities 
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the 
Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

(ii) The management has represented that, to the best of its knowledge and belief, as disclosed in 
the Note 47 to the standalone financial statements, no funds have been received by the Company 
from any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the 
understanding, whether recorded in writing or otherwise, that the Company shall directly or 
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on 
behalf of the Funding Parties ("Ultimate Beneficiaries") or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries. 

(iii) Based on the audit procedures performed that have been considered reasonable and appropriate 
in the circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) above contain any material misstatement. 

e. The Company has neither declared nor paid any dividend during the year. 

f. Based on our examination which included test checks, except for the instances mentioned below, 
the Company has used an accounting software for maintaining its books of account, which have 
a feature of recording audit trail (edit log) facility and the same has operated throughout the year 
for all relevant transactions recorded in the software: i. The feature of recording audit trail (edit 
log) facility was not enabled at the application layer of the accounting software for maintaining the 
books of account for certain fields/tables relating to general ledger, purchases, revenue, inventory 
and other processes. ii. The feature of recording audit trail (edit log) facility was not enabled at 
the database layer to log any direct data changes for the accounting software used for maintaining 
the books of account. Further, where the audit trail (edit log) facility was enabled and operated 
throughout the year, we did not come across any instance of the audit trail feature being tampered 
with. Additionally, where audit trail (edit log) facility was enabled and operated in the previous 
year, the audit trail has been preserved by the Company as per the statutory requirements for 

~r;~ rete~tion. 

✓,;/ 
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C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act: 

In our opinion and according to the information and explanations given to us, the remuneration paid 
by the Company to its directors during the current year is in accordance with the provisions of Section 
197 of the Act. The remuneration paid to any director is not in excess of the limit laid down under 
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under 
Section 197(16) of the Act which are required to be commented upon by us. 

Place: Mumbai 

Date: 06 May 2025 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.: 101248W/W-100022 

~ 
Partner 

Membership No.: 113959 

!CAI UDIN:25113959BMLXBR1880 
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Annexure A to the Independent Auditor's Report on the Standalone Financial 
Statements of Advanta Enterprises Limited for the year ended 31 March 2025 

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory 
Requirements' section of our report of even date) 

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of Property, Plant and Equipment and Right of use assets. 

(B) The Company has maintained proper records showing full particulars of intangible assets. 

(i) (b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has a regular programme of physical verification 
of its Property, Plant and Equipment and Right of use assets by which all property, plant and 
equipment and right of use assets are verified in a phased manner over a period of 3 years. In 
accordance with this programme, certain property, plant and equipment were verified during the 
year. In our opinion, this periodicity of physical verification is reasonable having regard to the 
size of the Company and the nature of its assets. Certain discrepancies were noticed on such 
verification and have been properly dealt with in the books of account. 

(c) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the title deeds of immovable properties (other than immovable 
properties where the Company is the lessee and the leases agreements are duly executed in 
favour of the lessee) disclosed in the standalone financial statements are held in the name of 
the Company, except for the following which are not held in the name of the Company: 

Description 
of property 

Freehold 
land located 
at Kalakal 
admeasurin 
g 87,998.64 
Square 
yards with 
the buildings 
appurtenant 
thereto 

Gross Held in the Whether 
carrying value name of promote 

(INR Crores) r, 
director 
or their 
relative 

or 
employe 

e 

17.99 UPL Limited No 
(Holding 
Company) 

Period 
held-

indicate 
range, 
where 

appropriate 

2nd 
November 
2022 to 31 
March 2025 

Reason for 
not being 
held in the 

name of 
the 

Company. 
Also 

indicate if 
in dispute 

Acquired 
pursuant to 
Business 
Transfer 
Agreement 
dated 2 
November 
2022 
between the 
company 
and UPL 
Limited is 
yet to be 
registered in 
the name of 
the 
company. 

~ 
c;l1ere ' _.. According to the information and explanations given to us and on the basis of our examination 
~ ?fthe records of the Company, the Company has not revalued its Property, Plant and Equipment 

~luding Right of Use assets or intangible assets or both during the year. 
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(e) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, there are no proceedings initiated or pending against the 
Company for holding any benami property under the Prohibition of Benami Property 
Transactions Act, 1988 and rules made thereunder. 

(ii) (a) The inventory, except goods-in-transit has been physically verified by the management during 
the year.For goods-in-transit subsequent evidence of receipts has been linked with inventory 
records. In our opinion, the frequency of such verification is reasonable and procedures and 
coverage as followed by management were appropriate. No discrepancies were noticed on 
verification between the physical stocks and the book records that were more than 10% in the 
aggregate of each class of inventory 

(b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has been sanctioned working capital limits in 
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of 
security of current assets. In our opinion, the quarterly returns or statements filed by the 
Company with such banks or financial institutions are in agreement with the books of account 
of the Company. 

(iii) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has made investments in and granted unsecured 
loans to companies in respect of which the requisite information is as below: 

(a) Based on the audit procedures carried on by us and as per the information and explanations 
given to us the Company has granted loans as below: 

Particulars Guarantees Security Loans Advances in 
nature of 

loans 

Aggregate amount during - - INR 515 -
the year to Holding Crores 
Company* 
UPL Limited 

Balance outstanding as - - INR 190 -
at balance sheet date Crores 
Holding Company* UPL 
Limited 

*As per the Companies Act, 2013 

(b) According to the information and explanations given to us and based on the audit procedures 
conducted by us, in our opinion the investments made during the year and the terms and 
conditions of the grant of loans provided during the year are not prejudicial to the interest of the 
Company . 

. l. cording to the information and explanations given to us and on the basis of our examination 
--------l~ records of the Company, in case of loans given there is no stipulation of .schedule of 

ent of principal and payment of interest as they are repayable on demand::11.s informed 
, PL Limited has been regular in repayment of principal and interest when demanded and 

ti pany has not demanded the repayment of outstanding loan as at the year end. Thus, 

e,O 

ri, as been no default on the part of the party to whom the money has been lent. Further, 
~ 

mpany has not given any advance in nature of loan to any party during the year. 
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(d) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, there is no overdue amount for more than ninety days in respect 
of loans given. Further, the Company has not given any advances in the nature of loans to any 
party during the year. 

(e) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, there is no loan or advance in the nature of loan granted falling 
due during the year, which has been renewed or extended or fresh loans granted to settle the 
overdues of existing loans given to same parties. 

All Parties Related Parties Promoter 

Aggregate of loans UPL Limited INR 515 Nil UPL Limited 
- Repayable on Crores INR 515 Crores 
demand (A) 
- Agreement does 
not specify any terms 
or period of 
Repayment (B) 

Total (A+B) INR 515 Crores Nil INR 515 Crores 

Percentage of loans 100% - 100% 
to the total loans 

(f) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, in our opinion the Company has not granted any loans either 
repayable on demand or without specifying any terms or period of repayment except for the 
above loans to its promoters. 

(iv) According to the information and explanations given to us and on the basis of our examination 
of records of the Company, in respect of investments made and loans, guarantees and security 
given by the Company, in our opinion the provisions of Section 185 and 186 of the Companies 
Act, 2013 ("the Act") have been complied with. 

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from 
the public. Accordingly, clause 3(v) of the Order is not applicable. 

(vi) According to the information and explanations given to us, the Central Government has not 
prescribed the maintenance of cost records under Section 148(1) of the Act for the products 
manufactured by it (and/or services provided by it). Accordingly, clause 3(vi) of the Order is not 
applicable. 

(vii) (a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and 
Value added tax during the year since effective 1 July 2017, these statutory dues has been 
subsumed into GST. 

ing to the information and explanations given to us and on the basis of our examination 
cords of the Company, in our opinion, the undisputed statutory dues including Goods 
ice Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs 
or other statutory dues have generally been regularly deposited with the appropriate 

es, though there have been slight delays in a few cases of TDS, Proivident fund and 
on Tax. 

g to the information and explanations given to us and on the basis of our examination 
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of the records of the Company, no undisputed amounts payable in respect of Goods and Service 
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Gess or 
other statutory dues were in arrears as at 31 March 2025 for a period of more than six months 
from the date they became payable, except as mentioned below: 

Name of the statute Nature of the Amount Period to which Due date 
dues *(INR the amount 

Crores) relates 

Employees' Provident Employer and 0 2nd November 15 of every 
Funds and Employee 2022 to 31 March subsequent 
Miscellaneous contribution of 2025 month 
Provisions Act, 1952 Provident Fund 

* Amount Is 11,50,639/-

(b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, there are no statutory dues relating to Goods and Service Tax, 
Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Gess or other 
statutory dues, which have not been deposited with the appropriate authorities on account of 
any dispute. 

(viii) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not surrendered or disclosed any transactions, 
previously unrecorded as income in the books of account, in the tax assessments under the 
Income Tax Act, 1961 as income during the year. 

(ix) (a) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company did not have any loans or borrowings from any 
lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the 
Company. 

(b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not been declared a wilful defaulter by any 
bank or financial institution or government or government authority. 

(c) In our opinion and according to the information and explanations given to us by the 
management, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the 
Order is not applicable. 

(d) According to the information and explanations given to us and on an overall examination of the 
standalone financial statements of the Company, we report that no funds raised on short-term 
basis have been used for long-term purposes by the Company. 

(e) According to the information and explanations given to us and on an overall examination of the 
standalone financial statements of the Company, we report that the Company has not taken any 
funds from any entity or person on account of or to meet the obligations of its subsidiaries, 
associates or joint ventures as defined under the Act. 

(t) According to the information and explanations given to us and procedures performed by us, we 
,-·::·"'. art that the Company has not raised loans during the year on the pledge of securitiE;lS held in 
~~ bsidiaries, joint ventures or associate companies (as defined under the Act) . .i./· 

CB,~fl~k
1 T e* mpany has not raised any moneys by way of initial public offer or furthe?~ublic offer 

1\:~c~1Ha,vA (in :ru ng debt instruments). Accordingly, clause 3(x)(a) of the Order is not applic,able. 

~ ing to the information and explanations given to us and on the basis of our\examination 
f records of the Company, the Company has not made any private placement of shares or 
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fully or partly convertible debentures during the year. In our opinion, in respect of preferential 
allotment of equity shares made during the year, the Company has duly complied with the 
requirements of Section 42 and Section 62 of the Act. The proceeds from issue of equity shares 
are pending for utilisation for the stated purpose, the funds were temporarily used for the 
purpose other than for which they were raised. 

(xi) (a) During the course of our examination of the books and records of the Company and according 
to the information and explanations given to us, no fraud by the Company or on the Company 
has been noticed or reported during the year. 

(b) According to the information and explanations given to us, no report under sub-section (12) of 
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

(c) As represented to us by the management, there are no whistle blower complaints received by 
the Company during the year. 

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company. 
Accordingly, clause 3(xii) of the Order is not applicable. 

(xiii) In our opinion and according to the information and explanations given to us, the transactions 
with related parties are in compliance with Section 177 and 188 of the Act, where applicable, 
and the details of the related party transactions have been disclosed in the standalone financial 
statements as required by the applicable accounting standards. 

(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our opinion, 
the Company has an internal audit system commensurate with the size and nature of its 
business. 

(b) We have considered the internal audit reports of the Company issued till date for the period 
under audit. 

(xv) In our opinion and according to the information and explanations given to us, the Company has 
not entered into any non-cash transactions with its directors or persons connected to its directors 
and hence, provisions of Section 192 of the Act are not applicable to the Company. 

(xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable. 

(b) 

(c) 

(d) 

(xvii) 

(xviii) 

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable. 

The Company is not a Core Investment Company (CIC) as defined in the regulations made by 
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable. 

The Company is not part of any group (as per the provisions of the Core Investment Companies 
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause 
3(xvi)(d) are not applicable. 

The Company has not incurred cash losses in the current and in the immediately preceding 
financial year. 

·····•-....:::,.._ 

There has been no resignation of the statutory auditors during the year. Accordingly, clause 
3(xviii) of the Order is not applicable. 

ording to the information and explanations given to us and on the basis of the financial ratios, 
g and expected dates of realisation of financial assets and payment of financial liabilities, 
owledge of the Board of Directors and management plans and based on our examination 
evidence supporting the assumptions, nothing has come to our attention, which causes 
elieve that any material uncertainty exists as on the date of the audit report that the 

'"IIJ')l'}:1~;.,,.,any is not capable of meeting its liabilities existing at the date of balance sheet as and 
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Statements of Advanta Enterprises Limited for the year ended 31 March 2025 
(Continued) 

when they fall due within a period of one year from the balance sheet date. We, however, state 
that this is not an assurance as to the future viability of the Company. We further state that our 
reporting is based on the facts up to the date of the audit report and we neither give any 
guarantee nor any assurance that all liabilities falling due within a period of one year from the 
balance sheet date, will get discharged by the Company as and when they fall due. 

(xx) In our opinion and according to the information and explanations given to us, there is no unspent 
amount under sub-section (5) of Section 135 of the Act pursuant to any project. Accordingly, 
clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable. 

Place: Mumbai 

Date: 06 May 2025 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.: 101248W/W-100022 

J~ 

Partner 

Membership No.: 113959 

!CAI UDIN:25113959BMLXBR 1880 
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BS R & Co. LLP 

Annexure B to the Independent Auditor's Report on the standalone financial 
statements of Advanta Enterprises Limited for the year ended 31 March 2025 

Report on the internal financial controls with reference to the aforesaid standalone 
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act 

(Referred to in paragraph 2{A)(g) under 'Report on Other Legal and Regulatory 
Requirements' section of our report of even date) 

We have audited the internal financial controls with reference to financial statements of Advanta 
Enterprises Limited ("the Company") as of 31 March 2025 in conjunction with our audit of the standalone 
financial statements of the Company for the year ended on that date. 

In our opinion, the Company has, in all material respects, adequate internal financial controls with 
reference to financial statements and such internal financial controls were operating effectively as at 31 
March 2025, based on the internal financial controls with reference to financial statements criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India (the "Guidance Note"). 

The Company's Management and the Board of Directors are responsible for establishing and maintaining 
internal financial controls based on the internal financial controls with reference to financial statements 
criteria established by the Company considering the essential components of internal control stated in the 
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of 
its business, including adherence to company's policies, the safeguarding of its assets, the prevention 
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Act. 

Our responsibility is to express an opinion on the Company's internal financial controls with reference to 
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note 
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to 
an audit of internal financial controls with reference to financial statements. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls with reference to financial 
statements were established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to financial statements and their operating effectiveness. Our audit of 
internal financial controls with reference to financial statements included obtaining an understanding of 
internal financial controls with reference to financial statements, assessing the risk that a material 
weakness exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the 
assessment of the risks of material misstatement of the standalone financial statements, whether due to 
fraud or error. 

hat the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
f'.)i • n on the Company's internal financial controls with reference to financial statements. 

ernal financial controls with reference to financial statements is a process designed to 
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BS R & Co. LLP 

Annexure B to the Independent Auditor's Report on the standalone financial 
statements of Advanta Enterprises Limited for the year ended 31 March 2025 
(Continued) 

provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial controls with reference to financial statements include those policies and 
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance 
that transactions are recorded as necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorisations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 
or disposition of the company's assets that could have a material effect on the financial statements. 

Because of the inherent limitations of internal financial controls with reference to financial statements, 
including the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls with reference to financial statements to future periods are subject to the risk that the 
internal financial controls with reference to financial statements may become inadequate because of 
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Place: Mumbai 

Date: 06 May 2025 

For 8 S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

~ 
Jayesh Thakkar 

Partner 

Membership No.: 113959 

!CAI UDIN:25113959BMLXBR1880 
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Advanla E'ntcrprlses J.lmlted 
CIN No.: U01100MH2022PLC383998 

(Formerly known as Advanta Enterprises Prlvatc Limited) 
Standalone Balance Sheet as at March 31,2025 

Assets 
Non-current assets 
Properly, plant and equipment 
Capital work-in-progress 
Goodwill 
Other intangible assets 
Right ofnse assets 
Einancfal assets 

Investments 
Income tax assets (Nel) 
Total Non-current assets 

Cunentassets 
lnvcntorfes 
Finandal u~scts 
(i) Trade recclvables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(iv) l,oans 
[v) Other financial assets 
Other current assets 
Total Current assets 

Total Assets 

Equity and liabilities 
Equity 
Equity share capital 
Other equity 
Total llqully 

Liabilities 
Non-current liabilities: 
Eimmdill Ha\llnties 
(I) Lease Jiabllllies 
Other non-current liabilities 
Provisions 
Total Non-current llabllilies 

Current lialJIJltles: 
FlnanciaJ llahlllties 
(I) Lease liabllltles 
(II) Trade payables 
• Total outstanding dues of micro and small enterprises 
• Total Outstanding dues of creditors other than micro and small enterprises 
(lli) Rebate and refund llahilities 
(Iv) Other financial Jiabllltles 
Other current Jfabillties 
Current tax llablllties 
Provisions 
Total Current liabilities 

Total liabilities 

Total equity and liablllties 
Summary of nmterJal accounting policies 
See accompanying notes to the standalone financial statements 

In terms of our reporto(even date attached. 

Asal 
Marcll31,2025 

Notes Rs. Ju Crores 

3 
3,\ 

4 
4 

40 

5 
18 

9 

10 
11 
11A 

6 
7 
8 

12 
13 

40 
15 
19 

40 

16 
17 

14 
15 
18 
19 

2.2 
1·48 

51 
4 
6 
8 

35 

5,312 

5,416 

484 

317 
66 

1 
199 

6 
246 

1,319 

6,735 

31 
5,674 
5,705 

21 
180 

14 
215 

16 

4 
379 

69 
39 

300 
3 
5 

B15 

1,030 

6,735 

Asat 
Marcil 31,2024 
lls, ln Crores 

47 
1 

376 
7 

37 

3,596 
4 

4,068 

444 

319 
143 

1 
569 

7 
86 

1,569 

5,637 

6 
4,823 
4,829 

23 

13 
36 

15 

1 
242 

85 
30 

393 

6 
772 

808 

5,637 

ForllSH&Co.LLP 
Chartered Accountants 

For and on bel1alf of the Board of Directors of Advanta Enterprises 
Limited 

Firm registration number: 101240W/W-100022 

Jayesh TThakkar 
Partner 
Membership no.: 113959 
PJace; 
Date: 

Vikram Shroff 
Director 
DIN.: 00191472 
Place: k-~ 
Date: 6~'tt\' lz.5. 

''. Q;-';, li ta Gandhi 
Cl lefFfnancial Officer 

Place: pune 
t)ate: (;\;tJ 1Vloq1 ZS" 

Public 



Advanta Enterpl'ises Limited 
CJN No.: U01100MH2022PLC383998 

(Formerly known as Ad van ta Enterprises Pl'lvate Limited) 
Standalone Statement of Profit and Loss for the ear ended March 31,2025 

Income 
Revenue from operations 
Other Income 
Total Income 

Expenses 
Cost of111ate1ials consumed 
Changes In Inventories of finished goods and work-in-progress 
Employee benetlt expenses 
Finance cost5 
Depreciation and amortisation expenses 
Exchange rate difference on receivables and payables (net) 
Other expenses 
Total Expenses 

Protlt/(Loss) before tax 

Tax expenses 
Current tax 
Total tax expenses 

Profit/(Loss) For The Year 

Other Comprehensive Income (OCI) 
(iJ Items that will not be reclassified to profit or loss 
(ii) Income taxrelatlng to Items that will not be reclassined to profit or loss 
Total Other Compl'ehenslve Income for the year, net of tax 

Total Comprehensive Income for the year 

Earnings per equity share (Face value of Rs. 1 each) 
Basic 
Diluted 

Summary of material accounting policies 
See accompanying notes to the standalone financial statements 

In terms of our report of even date attached. 

Notes 

20 
21 

22 
23 
24 
25 
26 

27 

18 

29 

30 
30 

2.2 
1-48 

Year ended 
March 31,2025 

Rs. In Crores 

1,400 
63 

1,463 

652 
(59) 
112 

4 
398 

(3) 
304 

1,408 

55 

37 
37 

18 

1 

1 

19 

0.61 
0.61 

Year ended 
March 31,2024 

Rs. In Crores 

1,186 
28 

1,214 

410 
89 

102 
3 

388 
2 

277 
1,271 

(57) 

59 
59 

116) 

(1) 

(1) 

117) 

(3.88) 
(3.88) 

Forand on behalf of the Board of Directors of Advm1ta Enterprises 

";:~; , I \ . (Q.,ut· ForB SR &Co. LLP 
Chartered Accountant~ 
Firm registration number: 101248W /W-100022 

)~ 
Partner 
Membership no.: 113959 
Place: 
Date: 

~Vt)~ r1l) 
Vikram Shroff 
Director 
DIN.: 00191472 
Place: ~c~ 
Date: ~ \"I ("\'.'11 "2,_5 

~ 
JiQ1dra Gandhi 
Chief Financial Officer 

Place: P\Jfl e 
Date: b -tt1 IV104' 2 ~ 

P1-,1shant Belgamwai· 
Whole Time Direct:ir 
DIN,: 08567742 
Place: oe111 I 
Date: {,-lti fVl.(j~ 1 2.!;"" 

Urvil Desai 
Company Secretary 

Place: l"\UN1Pll j 
Date: /i t1, f\'l(Jy1 2S--

Public 



Advanta Enterprises Limited 
CIN No.: U01100l\lH2022PLC383998 

(Formerly known as Advanta f.ntcrprlses Private Limited) 
Standalone Statement or cash nows for the ear ended March 31,2025 

Year ended 
March 31,2025 March 31,2024 

1----------------------------------------l---'lls=·::.ln:..C:::rc:oc:.re:::s~ Rs, In Crorcs 
Cash no\V from operating activities 
J.oss berore tax 
J\dju5tments for 
Depreciation and amortisation expenses (refer note 26) 
Finance costs (refer note 25) 
Impairment l.oss from financial assets 
Assets written off 
Interest lnconrn (rerer note 21) 
Operating prom before working capital changes 

Working capital adjustments 
(lncrease)/Decrcase In Inventories 
(Increase) In trade receivables 
(Increase) In other non-current and cnrrcnt assets 
Dccrcasc/(tncrease) in non-current and current fiuanci,11 assets 
Increase/ (Decrease) In other non-current and current trade payables 
Increase In other non-curent ancl current liahilllfcs 
Increase In other non-current and current financial liabilities 
Increase In provisions and Net employee defined benefit llabifllfes 
Cash flow from Operations 
Income tax paid (lncludlngTDS) (net) 
Net cash flows from operating activities 

Cash now from Investing activities 
Purchase of property, plant and equipment (Including CWIP and capital advances) 
Purchase oflntanglblc assets (Including CWIP) 
Proceeds from sale of property, plant and equipment 
Purchase of non current Investments (Refer Note 5) 
Deposit~ placed with Bank 
Interest received 
Loans given to Holding company 
l.oans repayment from Holding company 
Net cash flows used In Investing activities 

Cash now from flnanclngactlvltics 
Interest and other llnanclal charges 
Payment of principal portion oflease liabilities 
Amount received by Issuing equity shares 
Net cash nows from financing activities 

Net (decrease)/ Increase In cash and cash equivalents 
Cash and cash equivalent~ at the beginning of the year [Refer note 11) 
Cash and cash e ulvalents at the end oflhc car Rerer note 11 

In terms of our re11ort of even date attached. 

55 

398 
4 
6 
0 

62 
401 

(40) 
(4) 

(160) 
1 

121 
87 

9 
1 

416 
30 

386 

(14) 

0 
(1,713) 

73 
(515) 
875 

(1,294) 

(OJ 
(23) 
853 
830 

(78) 
144 
66 

For BS R& Co.LLI' 
Chartered Accountants 
Firm registration number: 101248W/W-100022 

halfof the Board of Directors of Advarv/ /~tr1r;:n1lted 

'1 JY• 

~ 
Partner 
Mcmbecshlp no.: 113959 
Place: 
Date: 

Director 
DIN,: 00191472 
Place: ~c,~ 

Date: 61"\ J':i 'tf '1.s 
(1~1/ 

,,,-"'\l 
PrashJnt l!elgamwar 
Whole Time Director 
DIN a 08567742 
Place: Qel\1 ,· l 
Date: 6 tt/(\110 lJ 2 ~ 

urvll Desai 
Company Secretary 

Place: M I.JIYl ba', ' 
Date: G H1 fVlQ y :2..S-

(57) 

388 
3 
3 
0 

28 
309 

60 
(73) 
(10) 

(Z) 
(HJ 
32 

8 
0 

309 
58 

250 

(13) 

(1) 

(1) 
9 

(550) 
50 

(506) 

(0) 
(14) 
307 
293 

37 
107 
144 

Public 
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Advanta Enterprises Umited 
CJN No.: U01100MH202:ZPLC383998 

(Formerly known as Advanta Enterprises Private Limited) 
Notes to standalone financial statements for the year ended March 31,2025 

1, Corporate Information 
Advanta Enterprises Limited (Fonnerlylmown as Advanta Enterprises Private India) is a Public Company domiciled ln India and Is origlnaHy Incorporated on 
2 June 22 under the provisions of the Companies Act applicable In India. The registered office of the company is located at Unlphos House, Madhu Par!<, c.n. 
Marg, 11th Road, KbarWest; Mumbai, Mumbai City, Maharashtra. The coporate office of the company In located atKrlshnama House, Resham Bagb, Banjara 
Hills, Hyderabad, Telangana. 
The Company is principally engaged ln the agro business of production and sale of Hybrid seeds maintaining diverse portfolio in Field Crops, Forages and 
Vegetables. 
The standalone financial statements were autlwrised for Issue in accordance with the resolution of the directors on 06 May, 2025. 

2.1 Basis of Preparation 
a) The standalone linanci;d statements of the Company have been prepared in acrordance with Indian Accounting Standards [Ind AS) notified under the 
Companies {Indian Aa:ountlng Standards) Rules, 2015 notified under section 133 of the Companies Act 2013 ["the Act") as amended thereafter and other 
relevant provision of the Act. 
The standalone financial statements have been prepared on an aa:rual basis and under the historical cost convention, except for the followlng assets and 
liabilities which have been measured at fair value: 
- Derivative financial Instruments 
- Certain financial assets and liabilities measured at fair value [refer accounting policy regarding financial Instruments), 
• Equity settled shared based payments, 
• Defined Benefits Plans, that are measured at fair value of plan assets less present value of defined benefit obligations 
The Company has consistently applied the accounting policies to all years presented In these standalone financial s1a1ements, except if mentioned otherwise. 

The standalone financial statements are presented in Indian Rupees ('INR') or {'Rs') which Is also the Company's functional currency and all values are 
rounded to the nearest Crores, except when otherwise Indicated. Wherever an amount Is represented as Rs. 'O' (zero) It construes a value less than rupees 
nfty lakbs. 

b) Common control tramsactfons 
In previous year, the Seed business of UPL Limited has been transferred to the Company as a part of Business Transfer Agreement. This transaction Is 
considered as a common control transaction as per IND AS 103 appendix C. 
Business combinations Involving entities that are controlled by the group are accounted for using the pooling of Interests method as follows: 
-The assets and llabilltles of the combining entitles are reflected at their carrying amounts. 
• No adjustments are made to reflect fair values, or recognise any new assets or liabilities. 
-The difference, lfany, between consideration paid and canylng value of the net assets transferred has been recognized In the capital reserve. 
-The financial Information In the financial statements In respect of prior periods Is stated as If the business combination had occurred from the beginning of 
the preceding period In the flnanclal statements, lrrespectlve of the actual date of combination 

The Company Is Incorporated on 2 June 2022. The business did not comprise a separate legal entity during the years ended 31 March 2023 (up to 
Incorporation} and 31 March 2022. Therefore, the net assets payable to UPL Limited Is shown under the Invested Equity. 

2.2 Material aci:ountfng policies 
a. Currentversus non•currentclasslflcatJon 

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. 
An asset Is treated as current when it Is: 
- Expected to be realised or Intended to be sold or consumed In normal operating cycle 
-Held primarily for the purpose of trading 
• Cash or cash equivalent unless restricted from being exchanged or used to settle a llablllty for at least twelve months after the reporting year. 
All other assets are classified as non-current. 

Aliablllty Is current when, 
- It Is expected to be settled In normal operating cycle 
- It Is held primarily for the purpose of trading 
-There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting year 
The Company classifies all other liabilities as non-current. 
Based on the nature of products and the time between acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has 
identified twelve months as Its operating cycle for the purpose of current/ non current classification of assets and liabiliti•s. 

b, Revenue recognition 
The Company derives revenue primarily from sale ofHybrid seeds. 
Revenue Is recognized upon transfer of control of promised products or services to customers In an amount that reflects the consideration the Company 
expects to receive In exchange for those products or services. 
To recognize revenues, the Company applies the following five step approach: 

- Identify the contract with a customer, 
• Identify the performance obligations In the contract, 
.. determine the transaction price, 
- allocate the transaction price to the performance obligations In the contract, and 
• recognize revenues when a performance obligation Is satisfied. 

Sale of Goods 
The Company recognizes revenue from sale of goods measured upon satisfaction of performance obligation which is at a point In tlme when control of the 
goods ls tr.lnsferred to the customer, generally on delivery of the goods. Depending on the tenns of the contract. which differs from contr.lct to contrac~ the 
goods are sold on a reasonable credit tenn. As per the terms of the contract. consideration that Is variable, according to lnd AS l lS. Is estimated at contract 
inception and updated thereall:er at each reporting date or until crystallisation of the amounL 
Rights of return 
For contracts permitting the customer to return an Item, revenue Is recognized to the extent that it is highly probable that a significant reversal In the amount of 
cumulatlve revenue recognized will not occur. Thus, the amount of revenue recognized Is adjusted for eicpected returns, which are estimated based on the 
previous history of sales return. In these circumstances, a refund liability and a right to receive returned goods (and corresponding adjustment to cost of sales) 

~recognized.The entity measures right to receive returned goods at the carrying amount of the Inventory sold less any exp <?-: & 

~ '-00 



Advanta Enterprises Limited 
CIN Noa U01100MH2022PLC383998 

(Punnerly known as Ad van ta Enterprises Private Limited) 
Notes to standalone financial statements for the year ended March 31,2025 

2.2 Summary of material accountlngpolldes [contd,) 
b, Revenue recognition (contd,) 

Revenue is measured based on the transaction price, which Is the consideration, adjusted for volume discounts, rebates, scheme allowances, price 

concessions, Incentives, and returns, if any, as sped/led In the contracts with the customers. Revenue excludes taxes collected from customers on behalf of the 

government Accruals for discounts/Incentives and returns are estimated (using the most likely method based on accumulated experience and underlying 

schemes and agreements with customers). Due to the short nature of credit year given to customers, there ls no financing component In the contract 

Rendering of services 
Income from services are recognized as and when performance obligation is met. 
Interest Income 
For all debt instruments measured either at amortised cost or at fair value through other comprehensive Income (OCI), Interest income ls recorded using the 
effective Interest rate [EIRJ. EIR fs the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial 
instrument or a shorter year, where appropriate, to the gross canylng amount of the fmanc!al asset or to the amortised cost of a financial llabllity. When 
calculating the effective interest rate, the Company estimates the expected <ash flows by considering all the contractual terms of the fmancial Instrument (for 
example prepayment extension, call and similar options) but does not consider the expected credit Joss es. Interest Income ls Included in other income in the 
statement of profit and loss. 

Export Incentives 
The benefit accrued under the Duty Drawback scheme and other schemes as per the Export and Import Policy in respect of exports made under the said 
Schemes Is Included under tilt, head "Revenue from Operations" as 'Export lncent!Ve' under the head 'Other Operative Revenue'. 

c. Property, Plant and Equipment 
Items of Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Capital work-in­
progress ls stated at cost, ls not depreciated and ls assessed for impainnent. Cost comprises the purchase price and any attributable cost of bringing the asset 
to its worldog condition for its Intended use, Such cost Includes the cost of replacing part of the plant and equlpment and borrowing costs for long-term 
construction projects if the recognition criteria are met Subsequent expenditure ls capftallsed only if It Is probable that the future economic benefits 
associated with the expenditure will flow to the Group and the cost of the Item can be measured reliably. When significant parts of plant and equipment are 
required to be replaced at Intervals, the Company depreciates them separately based on their specific useful Jives. All other repair and maintenance costs are 
recognised in statement of prolllor Joss as incurred, In respect of additions to /deletions from the property, plant and equipment, depreciation is provided on 
pro-rata basis with reference to the month ofaddlt!on/deletlon of the Assets, 

DepreciaUon 
- Other Assets: 
The Company depreciates on a straight-llne/WDV method based on following estimated useful life of assets. 

Nature of tan!!lble Assets Useful Life {years} 
Plant and Equipment 3to25 
Building 30to 60 
Laboratory Equipment's 10 
Office Equipment1s 5 
Furniture, Fixtures and Equipment's 10 
Vehides 8 

An item or property, plant and equipment and any significant part initially recognised Is derecognlsed upon disposal (ie., at the date the recipient obtains 
control} or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the 
difference between the net disposal proceeds and the canylng amount of the asset) is Included in the statement of profit or loss when the asset Is 
derecognised. 

d, Intangible assets 
L Goodwill 

Goodwill arising on amalgamation in accordance with court scheme. 
Goodwill arising on amalgamation of Advanta Limited with UPL Limited bad been recognised in accordance with court scheme. Said goodwill was amortised 
In accordance with the court scheme for which UPL limited bad estimated useful life of 10 years and the said goodwill was tested for impairment annually 
(Refer note 41). 
The accounting treatment as per the Scheme In relation to seeds business ofUPL Limited is being continued to be applied by the Company post the transfer of 
Seeds business from UPL Limited. Hence, such goodwill ls amortised over the remaining useful life and ls also tested for impairment every year. (Refer note 
39) 

ii, Other Intangible assets 
Intangible assets acquired separately are measured on initial recognition at cost. The cost ofintangible assets acquired In a business combination Is their fair 
value at the date of acquisition. Following Initial recognition, Intangible assets with finite life are carried at cost Jess any accumulated amortisation and 
accumulated impairment losses. 

Internally generated intangibles, excluding capitallsed development costs, are not capitalised and the related expenditure ls reflected in statcmont of profit or 
loss in the year In which the expenditure is Incurred. 

The residual value, the amortisation year and the amortisation method for an Intangible asset with a finite usefui life ls reviewed at least at the end of each 
reporting year. Gains or losses arising from derecognitlon of an Intangible asset are measured as the difference between the net disposal proceeds and the 
carrying amount of the asset and are recognised in the statement of profit or Joss when the asset is derecognised. 

Following initial recognition of the development eKJ>l!ndlture as an asset, the asset ls carried at cost less any accumulated amortisation and accumulated 

Impairment losses. Amortisation of the asset begins when development ls complete, and the asset is available for use, It is amortised o~er the year of expected 
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Advanm Enterprises Limited 
CIN Noa U01100MHZOZZPLC383998 

{Formerly known as Ad van ta Enterprises Private Umlted) 
Notf!5 to standalone financlal statements for the year ended March 31,202S 

Summary of material accounting pollcles (contd.) 
Intangible assets {contd.) 
A summarv at the nollcies applied to tfte Company's lnt:anR!ble assets Is as follows 

lntanalhle Assets UsefulJJfe Cvearsl Amortisation method used 
Product Acquisitions Afieenyears Amortised on straight-line basis from the month of addi!lorui to match their 

future economic benefits 
Germplasm Ten to fifteen years Amortised on strai~ht-llne basis 

Other lntanoible assets Ten to fifteen years Amortised onstraiaht-line basis 

Borrowing costs 
General and specific borrowing costs that are attributable to tho acquisition, construction or production of a qualifying asset are capitalised as pm of the cost 
of such asset till such time the asset Is ready for its intended use and borrowing cost are being Incurred. A qualifying asset ls an asset that necessarily takes a 
substantial time to get ready for Its Intended use. All other borrowing costs are recognised as an expense in the year they arelncurred. 
Borrowing cost includes interest expense, amortisation of discounts, hedge related cost Incurred In connection with foreign currency borrowings, ancillary 
costs incurred in connection with bo1TOwlng of funds and exchange difference arising from foreign currency borrowings to the extent they are regarded as an 
adjustment to the interest cost. 
Foreign Cum,ncy 
Transactions and balances 
Transactions In foreign currency are recorded applying the exchange rate at the date of transaction. Monetaiy assets and Habllilies denom!natfd in foreign 
currency remaining unsettled at the end of the year, are translated al the closing rates prevalling on the Bolan cc Sheet date, Non-monetary items which are 
carried in terms of historical cost denominated in foreign currency are reported using the exchange rate at the date of transaction. Exchange differences 
arising as a result of the above are recognized as Income or expenses In the statement of pront and loss. Exchange difference arising on the settlement of 
monetary Items at rates different from those al which they were lnl!lally recorded during the year, or reported in previous standalone financial statements, 
are recognised as Income or expenses in the yearfn which they arise. 
Foreign exchange difference on foreign currency borrowings, loans given, settlement gain/loss and fair value gain/loss on derivative contract relallng to 
borrowings are accounted and disclosed under finance cost. Such ••change difference does not include foreign exchange difference regarded as an adjustment 
lo the borrowings cost and capltali.sed with cost of assets. 
Fair value measurement 
The Company measures financial Instruments, such as, derivatives at fair value at each balance sheet dale on a portfolio basis. 
Fair value Is the price that would be received 10 sell an asset or paid to transfer a liability in an orderly transaction between market participants at the 

measurement date. The fair value measurement Is based on the presumption that the transaction to sell the asset or transfer the iiabllity takes place either: 
• In the principal market for the asset orllabiUty, or 
• In the absence of a principal market, in the most advantageous market for the asset or llablllty 
The principal or the most advantageous market must be accessible by the Company. 
The fair value of an asset or a liability ls measured using the assumptions that market participants would use when pricing the asset or Uablllty, assuming that 
market participants act In their economic best Interest. 
A fair value measurement of a non-financial asset takes into account a market participant's abUity to generate economic benefits by using the asset In its 
highest and best use or by selling It to another market participant that would use the asset In Its highest and best use. 
The Company uses valuation techniques that are appropriate In the circumstances and for which sufficient data are available to measure fair value, 
maximizing the use ofrelevantobservable inputs and minimizing the use of unobservable Inputs. 
All assets and liabilities for which fair value ls me,sured or disclosed In the standalone financial statements are categorised within the fair value hierarchy, 
described as follows, based on the lowest level Input that is significant to the fair value measurement as a whole: 

Level 1-Quoted (unadjusted] market prices In active markets fur identical assets or liabilities 
• Level 2 -Valuation techniques for which the lowest level input that is significant to the fair value measurement ls directly or Indirectly observable 
• Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable 
For assets and Uabllities that are recognised in the standalone financial statements on a recurring basis, the Company determines whether transfers have 
occurred between JeveJs ln the hierarchy by re~assessing categorisation (based on the lowest level Input that ,s significant to the fair value measurement as a 
whole) at the end of each reporting year. 
This note summaries accounting policy for fair value, Other fair value related disclosures are given in the relevant notes. 
• Financial Instruments (Including those carried at amortised cost) (note S, 6, 7, 10, 11, llA, 14, 16, 17, 36 and 40) 

h. Leases 
I.Asa lessee 
At commencement or on modification of a contract that contains a lease component, the Company allocates the consideration in the contract 10 each lease 
component on the basis of Its relative stand-alone prices. However, for the leases of property the Company has elected not to separate non-lease components 
and account for the lease and non-lease components as a single lease component 
The Company recognises a rlghl•of-use asset and a lease liablllty at the lease commencement date. The right-of-use asset is Initially measured at cost, which 
comprises the Initial amount of the lease liablllty adjusted for any lease payments made at or before the commencement date, plus any initial direct costs 
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which It Is located, less any 
lease incentives received. 
The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the end of the lease term unless the lease 
transfers ownership of the underlying asset lo the Company by the end of the lease term or the cost of the right-of-use asset reflects that the Company will 
exercise a purchase option. In that case the right-of-use asset will be depreciated over the usefulllfe of the underlying asset, which ls determined on the same 
basis as those of property and equipmeot. In addition, the rlght•of-use asset ls yearlcaliy reduced by Impairment losses, If any, and adjusted for certain 
remeasurements of the lease l!abliity. 
The lease liability ls lnltlally measured al the present value of the lease payments that are not paid at the commencement date, discounted using the interest 
rate implicit in the lease or, if that rate cannot be readily determined, the Company's incremental borrowing rate. Generally, the Company uses its Incremental 
b<Jrrowing rate as the discount rate. 
The Company determines its incremental borrowing rate by obtaining interest rates from various external financing sources and makes certain adjustments 
to reflect the terms of the lease and type of the asset leased. 
Lease payments included in the measurement of the lease llablllty comprise the following: 
• fixed payments, Including In-substance fixed payments; 
• variable lease payments that depend on an Index or a rate, Initially measured using the Jndex or rate as at the commencement date; 
• amounts expected to be payable under a residual value guarantee; and 
• the exercise price under a purchase option that the Company is reasonably certain to exercise, lease payments in an optlo~ renewal year If the Company 

~:sonably certain to exercise an extension option, and penalties for early tennination of a lease unless the Co ~ ~~ ~n notto terminate 
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Advanta Enterprises Llmlted 
CIN No~ U01100MH2022PLC383998 

(Formerly lmown as Advanta Enterprises Private Umlted} 
Notes to standalone financial statements for-the year ended March 31,2025 

2 .2 Summary of material accounting polldes (contd,) 
h, Leases (contd.) 

The lease liability Is measured at amortised cost using the effective Interest method. It ts remeasured when there ts a change In future lease payments arising 
from a change in an index or rate, tflhere ls a change in the Company's estimate of the amount expected to be payable under a residual value guarani!!!!, lfthe 
Company changes its assessment of whether it wlll exercise a purchase, extension or termination option or If there Is a revised in-substance fixed lease 
payment When the lease liability ls remeasured ln this way, a corresponding adjustment Is made to the carrying amount of the nght-of-use asset or is 
recorded In profit or loss If the carrying amount of the right-of-use asset has been reduced to zero. 
Short-term leases and leases oflow•value assets 
The Company has elected not to recognise right-of-use assets and lease liabilities for leases oflow-value assets and short-term leases, indudlng IT equipment. 
The Company recognises the lease payments associated with these leases as an expense on a straight-line basis over the lease term. 

il. As a lessor 
Leases In which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating leases, Rental 
(ncome from operat(nglease is recognised on a straight-line basts over the term of the relevant lease. 

I, rnventorles 
Stores and spares and packing materials are valued at lower of cost or net realisable value. Cost is determined on moving weighted average basis, The 
aforesaid Items are valued below cost if the finished products In which they are to be incorporated are expected to be sold at a loss. 

Raw Mater!als, Work-In-progress and finished products are valued at lower of cost or net realisable value. Cost Is determined on standard cost basis which 
approximates the actual cost and Includes an appropriate share of production overheads based on normal capacity. Variances, exclusive of abnonnally low 
volume and operating performance, are to charged to P&L. 

Traded goods are valued at lower of cost and net realizable value. Cost Includes cost of purchase and other costs incurred ln bringing the inventories to their 
present locatlon and condition. Cost ls determined on a weighted average basis. 

Net realisable value is the estimated selllng price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary 10 

make the sale. 

The Company reviews the condition of its inventories and makes provision against obsolete and slow-moving Inventory Items which are identified as no 
longer suitable for sale or use. Obsolete and slow-moving items are valued at cost or estimated net realisable value, whichever ls lower. 
Any write-down ofinventorles is recognised as an expense during the year. 

J. lmpalnnent of non-financial assets 
The Company assesses, at each reporting date, whether there ls an indication that an asset may be Impaired. II any indication exists, or when annual 
lmpainnenttestingforan asset ls required, the Company estimates the asset's recoverable amount. 

An asset's reCQverable amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value In use. Recoverable 
amount ls detennlned for an Individual asse, unless the asset does not generate cash Inflows that are largely Independent of those from other assets or 
Company's of assets. When the carrying amount of an asset or CGU exceeds Its recoverable amoun, the asset ls considered fmpa!red and ts written down to 
its recoverabJe amount. 

In assessing value In use, the estimated future rash flows are discounted to their present value using a pre-tax discount rate that reflects current market 
assessments of the time value of money and the risks specific to the asset In determining fair value less costs of disposal, recent market transactions are 
taken Into account lf no such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by valuation 
multiples. quoted share prices for publicly traded companies or other ,ivailable fuir value Indicators. 

The Company bases Its Impairment calculation on detailed bud gels and forecast calculattons, which are prepared separately for each of the Company's CG Us 

to which the individual assets are allocated. These budgets and forecast calculations generally cover a year of five years. For longer years, a long•tenn growth 

rate ls calculated and applied to pro!ect future cash Hows after the fifth year. To estimate cash flow proJectlons beyond years covered by the most recent 

budgets/forecasts, the Company extrapolates cash flow projections In the budget using a steady or declining growth rate for subsequent years, unless an 

Increasing rate can be Justified. In any case, this growth rate does not exceed the long-tenn average growth rate for the products, Industries, or country or 

countries in which the entity operates, or for the market In which the asset Is used. 

For assets exdudlng goodwill, an assessment Is made at each reporting date to determine whether there is an Indication that previously recognised 
Impairment losses no longer exist or have decreased. If such Indication exlsts, the Company estimates the asset's or CGU's recoverable amount A previously 
recognised Impairment loss is reversed only if there has been a change in the assumptions used to determine the asset's recoverable amount since the last 
impalnnent loss was recognised, The reversal ls limited so that the carrying amount of the asset does not exceed Its recoverable amoun~ nor ei1ceed the 
carrying amount that would have been determined, net of depreciation and amortisation, had no Impairment loss been recognised for the asset In prtoryears. 
Such reversal ls recognised In the statement of profit or Joss. 

Goodwill ls tested for Impairment annually as at March 31, and when circumstances Indicate that the carrying value may be fmpalred. Impairment Is 

determined for goodwill by assessing the recoverable amount of each CGU ( or Company of CG Us) to which the goodwill relates, When the recoverable amount 

of the CGU is less than its carrytngamoun~ an impalrment loss is recognised. Impairment tosses relating to goodwill are not reversed fn future years. 

k. Provisions 
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past even, it ls probable that an outflow of 
resources embodying economic benefits wlll be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the 
Company expects some or all of a provision to be reimbursed, (or example, under an insurance contract, the reimbursement is recognised as a separate asset. 
but only when the reimbursement ts vlrtually certain. The expeuse relating to a provision Is presented tn the statement of profit and loss net of any 
reimbursement. 
If the effect of the time value of money ts material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to 
the !lablltty. When discounting ls used, the Increase In the provision due ta Ille passage of time ls recognised as a finance cost Provisions are reviewed at each 
balance sheet and adjusted to reflect the current best estimates. 

I, Retirement and other employee benellts 
Short-term employee benellts 
Short·tenn employee benefits are expensed as the related service is provided. A llabllity is recognised for the amount expected to be paid If the Company has 

a present legal or construcnve obligation to pay this amount as a result of past service provided by the employee • igll~e estimated reliably. 

Defined coutributfon plans •. (l. &. O • / .. ( ,:..,~ 
bllgatlons for contributions to defined contribution plans are expensed as the related service is provld ,{sfJYca11l:tlll.'~.'!,.o.~r;:Q,;~ed as an asset to 

extent that a cash refund or a reduction in future payments is available. Qj Geris?'> ll '/,;~~ !'· \ \\. 
vident Fund is a defined contribution scheme established under a State Plan. The contributions to es me are"d\hl-ge'd'to the sbltt!m~rit of profit and 

s intheyearwhene-mployeerenderedreJatedservice.s. 1Je:/JH • ,,,. v
4 h 

.!'.? IJ 
Publlt: 



Advanta Enterprises Umlted 
CJN No,: U01100MH2022PLC383998 

[Formerly known as Advanta F.nterprlses Private Limited) 
Notes to standalone financial st:itements for the year ended March 31,2025 

2,2 Summary of material accounting pollcles (contd.) 
I. Retirement and other employee benefits (contd.) 

Superannuation Fund Is a defined contribution scheme and contributions to the scheme are charged to the statl!ment of profit or loss In the year when the 
contributions are due, The scheme Is funded with an Insurance company In the form of a q~allfylng insurance policy. 

National Pension Scheme ls a defined contribution .s<:heme and contributions to the scheme are charged to the statement of profit or Joss in the year when the 
contributions are due. 
Deftned benefit plans 
The Company's net oblig,tion In respect of defined benefit plans is c:ilculated separately for each plan by estimating the amount of future benefit that 
employees have earned in the current and prior years, discounting that amount and deducting the fair value ofany plan assets. 

The calculation of defined benefit obligations ls performed annually by a qualified actuary using the projected unit credit method. When the calculation results 
In a potential asset for the Company, the recognised asset Is limited to the present value of economic benefits available In the form of any future refunds from 
the plan or reductions In future contributions to the plan. To calculate the present value of economic benefits, consideration Is given to any applicable 
minimum funding requirements. 
Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets (excluding Interest) and the effect of 
the asset cslllng (If any, excluding Interest), are recognised immediately In Other Comprehensive Income (OCI). The Company determines the net Interest 
expense (Income) on the net defined benefit liability (asset) for the year by applying the discount rate used to measure the defined benefit obligation at the 
beginning of the annual year to the then-net defined benefit llab!Uty {asset), taking Into account any changes In the net defined benefit liability (asset) during 
the year as a result of contributions and benefit payments. Net Interest expense and other expenses related to defined benefit plans are recognised in 
standalone statement of profit or Joss. 

When the benefits of a plan are changed or when a plan is curtailed, the resulting change In benefit that relates to past service or the g,in or loss on 
curtailment Is recognised Immediately in the standalone statement profit or loss. The Company recognises gains and losses on the settlement of a defined 
benefit plan when the settlement occurs. 
The Company's net obligation in respectoflong-term employee benefits Is the amount of future benefit that empklyees have earned In return for their service 
In the current and prior years. That benefit is discounted to determine Its present value. Remeasurements are recognised In profit or loss in the year in which 
theyarlse. 
Termination benefits are expensed at the earlier of when the Company can no longer withdraw the offer of those benefits and when the Company recognises 
costs for a restructuring. If benefits are not expected to be settled wholly within 12 months of the reporting date, then they are discounted. 

m. Share based payments 
Equity settled transactions 
Equity-settled share-based payments to employees are measured by reference to the fair value of the equity instruments at the grant date. The fair value 
determined at the grant date of the equity settled share-based payments, ls charged to ConsoUdated statement of profit and loss on a systematic basis over 
the vesting period of the option, based on the Group's estimate of equity Instruments that will eventuallyves~ with a corresponding Increase In other equity. 
At the end of each reporting period, the Company revises its estimate of the number of equity instruments expected to vest. The Impact of the revision of the 
orlglnal estimates, If any, Is ncogn!sed In the Consolidated Statement of Profit and Loss such that the cumulative expense reflects the revised estimate, with a 
corresponding adjustment to share based payment reserve. 

n. Financial instruments 
A financial instrument Is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. 
Financial assets 
Initial recognition and measurement 
Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through other comprehensive Income {DCI], and 
fair value through profit or loss. The classification of financial assets at initial recognition depends on the finaodal asset's contractual cash flow characteristics 
and the Company's business model for managing them. The Company Initially measures a financial asset at its fair value plus, In the case of a financial asset 
not at fair value through profit or loss, transaction costs. 
Debt Instruments atamortised cost 
A 'debt Instrument' Is measured at the amortised cost if both Its following conditions are met: 
a) The asset is held within a business model whose objective Is to hold assets for collecting contractual cash flows, and 
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and Interest {SPPI) on the principal amount 
outstanding. 
After initial measuremen~ such financial assets are subsequently measured at amortised cost using the effective Interest rate (ElR) method. Amortised cost Is 

calculated by taldng Into account any discount or premium on acquisition and fees or costs that are an integral part of the E!R. The EIR amortisation ls 

included in other Income in the statement of profit or loss. The losses arising from impairment are recognised in the statement of profltor loss. 
Debt Instrument at FVTOCI 
A 'debt instrument' is classified at FVTOCI if both of the following criteria are met: 
a} The objective of the business model ls achieved both by collecting contractual cash fiows and selling the financial assets, and 
b) The asset"s contractual cash flows represent SPPJ. 
Debt Instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are 

recognized in the other comprehensive income (OCl). However, the company recogni2es Interest income, impairment losses and reversals and foreign 

exchange gain or loss In the Profit and Loss. On de-recognition of the asset. cumulative galn or loss previously recognised In OCI Is reclassUied from the equity 
to Profit and Loss. lntere.,t earned whilst holding FVTOCI debt instrument Is reported as Interest income using the EIR method. 
Debt instrument at FYTPL 
FVTPL Is a residual category for debt Instruments. Any debt Instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOCI, 
is classified as at FVTPL. 
In addition, the company may elect to designate a debt Instrument. which otherwis<! meets amortized cost or FVTDCI criteria, as at FVTPI. However, such 
election Is allowed only If doing so reduces or eliminates a measurement or recognition Inconsistency (referred to as 'accounting mlsmatch1. The company 
has designated certain debt lnstrumentas at FVTPL. 
Debt Instruments Included within the MPL category are measured at fair value with all changes recognized In the statemento£proflt and loss. 
Equity Investments 
All equity Investments in the scope of Ind AS 109 are measured atfalrvaiue, Equity Instruments which are held for trading are classifled as at FVTP!.. For all 
lfthc company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the Instrument, excluding dividends, are recognized in the 
Equity Instruments incl11ded within the FVTPL category are measured at fair value with all changes recognraed In the statement of profit and loss. 
De-recogllltlon 
A financial asset (or, where applicable, a part of a financial asset or part of a company of s!mUar financial assets} Is primarily de-recognised (i.e. removed from 
the Company's balance sheet] when: 
• The rights to receive cash flows from the asset have expired, or 
• The company bas transferred its rights to receive cash flows from the asset or has assumed an oblig,tlon to thyeG~ cash s In full without 
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Advadla Entel')nises Limited 
CIN No,: U01100MH2022PLC383998 

(Formerly known as Advanta Enterprises Private Limited) 
Notes to standalone finandal statements for the year ended March 31,2025 

2.2 Summary of material accounting policies (contd.} 
n. Financial instnunents (contd.} 

Wlten the company has transferred its rights to receive cash flows from an asset or has entered Into a pass-through arrangement. it evaluates If and to what 
extent it has retained the risks and rewards of ownership. When ft has neither transferred nor retained substantially all of the risks and rewards of the asset. 
nor transferred control of the asset, the company continues to recognise the transferred asset to the extent of the Company's continuing lnvolvemenr. In that 
case, the company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and 
obligations that the Company has retained. 

Continuing involvement that takes the fonn of a guarantee over the transferred asset Is measured at the lower of the original carrying amount of the asset and 
the maximum amount of consideration that the company could be required to repay. 
lmpalnnent of financial assets 
In accordance with Ind AS 109, the Company appUes expected credit loss (ECL} model for measurement and recognition orimpairment loss on the following 
flnanclal assets and credit risk exposure: 
a) Financial assets that are debt instruments, and are measured at amortised cost e.g.. loans, debtsecuritfes, deposits, trade receivables and bank balance 
b) Financial assets that are debt Instruments and are measured as at MOC! 
c) Lease receivables under Ind AS 116 
d) Trade receivables or any contractual right tG receive cash or another financial asset that result from transactions that are within the scope of Ind AS 115 

(referred to as contractual revenue receivables' in these stindalone financial statements) 

The Company follows 'simplified approach' for recognition of impairment loss allowance on: 
• Trade receivables or contract revenue receivables: and 
• All lease receivables resulting from transactions within the scope oflnd AS 116 

The appllcatlon of simplified approach does not require the Company to track changes In credit risk. Rather, It recognises Impairment loss allowance based on 
lifetime ECLs at each reporting date, right from its Initial recognition. 
The Company recognises Impairment loss allowance based on lifetime ECl.s at each reporting date, right from its Initial recognition. For recognition of 

Impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a signlflcant Increase In the credit risk 

since initial recognition. If credit risk has not Increased signlllcantly, 12•month ECL is used to provide for impairment loss. However, if credit risk has 

Increased significantly, lifetime ECL ls used. If, In a subsequent year, credit quality of the instrument Improves such that there ls no longer a significant 

Increase In credit risk since initial recognition, then the entity reverts to recognising Impairment loss allowance based on 12-month EC!.. 

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial Instrument The 12-month ECL ls a 
portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting dace. 

ECL ls the difference between all contractual cash Rows that are due to the Company In accordance with the contract and all the cash flows that the entity 

• All contractual tenns of the financial Instrument (Including prepayment, extension, call and similar options] over the expected life of the financial 
Instrument However, in rare cases when the expected life of the financlol instrument cannot be estimated reliably, then the entity is required to use the 
remalnlng contractual term of the financial Instrument 
• cash flows from the sale of collateral held or Other credit enhancements that are integral to the contractual terms 
• Financial assets measured as at amortised cost, contractual revenue receivables and lease receivables: ECL Is presented as an allowance, Le .• as an Integral 
part of the measurement of those assets in the balance sheet The allowance reduces the net carrying amounr. Until the asset meets write-off criteria, the 
company does not reduce Impairment allowance from the gross carrying amounr. 

o. Financial liabilities 
Initial recognition and measurement 
Financial liabilities are classified, at lnltlal recognition, as financial liabilities at fair value through profit or loss. loans and borrowings, or payables, as 
appropriate. 
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs. 

The Company's financial llabillties include trade and other payables, loans and borrowings Including bank overdrafts, financial guarantee contracts and 

derivative financial instruments. 
subsequent measurement 
The measurement of financial liabilities depends on their classification, as described below: 
Financial liabUlties at fair value through profit or loss 
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon Initial recognition as 
at fair value through profit or loss, Financ!al liabilities are classified as held for trading if they are [ncurred for the purpose ofrepurcbasing in the near term. 
This category also Includes derivative financial Instruments entered into by the company that are not designated as hedging instruments In hedge 
relationships as defined by Ind AS 109. 
Gains orlosses on llabillties held for trading are recognised in the statement of profit and loss. 
U)ans and borrowings 
This is the category most relevant to the company. After initial recognition. interest-bearing loans and borrowings are subsequently measured at amortised 
cost using the EIR method. Gains and losses ore recognised In profit or loss when the Uabllllles are de-recognised as well as through tho EIR amortisation 
process. 
Amortised cost is calculated by taking Into account any discount or premium on acquisition and fees or costs that are an Integral part of the ElR. The EIR 
amorttsatlon is included as finance costs In the statement ofprof1tand loss. 
This category generally app Iles to borrowings. 
Flnanclal guarantee contracts 
Financial guarantee contracts Issued by the company are those contracts that require a payment to be made to reimburse the holder for a loss it Incurs 
because the specified debtor falls to make a payment when due in accordance with the terms of a debt lnstrumenr. Financial guarantee contracts are 
recognised lnltially as a liab!llty at fair value, adfusted for transaction costs that are directly attributable to the Issuance of the guarantee. Subsequently, the 
liability is measured at the higher of the amount of loss allowance determined as per Impairment requirements of Ind AS 109 and the amount recognised less 
cumulative amortisation. 
De-re<!Ognltion 
A financ!al liahilit;y ls derecognlsed when the obligation under the liablllty is discharged or cancelled or expires. When an existing financial llabUlty is replaced 
by another from the same lender on substantially different terms, or the terms of an eitlsting liablllty are substantla lfled, such an exchange or 
modification is treated as the de·recognltlon of the original liability and tho recognitlon ofa new llablll~. The differ itres carrying amounts ls 

recognised In the statement of profit and loss, ~ ~ O • l.. ( 

* 
AO II. Oll'settingoffinandalinstruments 0 ,() 

'1,t; lnancial assets and financial liabillties are offset and the net amount ls reported In the balance sheet if the tiJ /• gnised amounts and there is an In tendon to settle on a net basis, to re:illse the assets and settle the liab 
i-: y 
:;:;::: m 
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Advanta Enterprises Limited 
CIN No,: U01100MHZ022PLC383998 

(Formerly known as AdvantaEnterprises Private Limited) 
Notes to standalone financial statements (or the year ended March 31,202 S 

2.2 Summary of material accounting policies (contd.) 
p, Derivative financial instruments 

Initial recognition and subsequent measurement 
The Company uses derivative financial Instruments, such as forward currency cantractS, full currency swaps and Interest rate swaps contracts to hedge Its 
foreign CU1Tency risks and interest rate risks respectively, Such derivative financial instruments are initially recognised at fair value on the date on which a 
derivative contract Is entered Into and are subsequently re-measured at fair value. Derivatives are carried as financial assets whea the fair value ls positive 
and as financial llabllitles when the fair value is negative. fair value changes are recognised in the statement of profit and less. 

q, Cash and cash eqlilvalents 
Cash and cash equivalents In the balance sheet comprise cash at banks and on band and short-term deposits with an original maturity of three months or less, 
which are sub/ect ta an insignlftcant risk of changes In value, 
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short.term deposits, as defined above, net of outstanding bank 
overdrafts as they are considered an Integral part of tlle Company's cash management. 

r. Cash dividend 
The Company recognises a liablllty to make cash distributions to equity holders when the distribution Is authorised and the distribution Is no longer at the 
discretion of the Company, As per the corporate laws In India, a distribution is authorised when It Is approved by the shareholders, A corresponding amount Is 
recognised directly in equity, 

s. Truces 
Current Income tax 
Current Income tax assets and llablllties are measured at the amount expected to be recovered from or paid to the taxation authorities In accordance with the 
lncame•tax Act, 1961, The tax rates and tax laws used 10 compute the amount are those that are enacted or substantively enacted, at the reporting date, 

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss {either in other comprehensive income or In equity). 
Current tax Item, are recognised In cOJTelation to the underlying transaction either in OCI or directly in equity. Management yearically evaluates positions 
taken In the tax returns with respect to situations In which applicable tax regulations are subject to interpretation and establishes provisions where 
appropriate. 

Uncertain tax p<>sltlons 
Determination of taxable profit (tax loss), tax bases, unused tax losses, unused tax credits and tax rates, when there Is uncertainty over Income tax treatments 
under Ind AS 12, It outlines the following: {1) the entity has to use judgemen~ to determine whether each tax treatment should be considered separately or 
whether some can be considered together. The decision should be based on the approach which provides better predictions of the resolution of the 
uncertainty (2) the entity Is to assume that the taxation authority will have full knowledge of all relevant information while examining any amount (3) entity 
has to consider the probablllty of the relevant taxation authority accepting the tax treatment and the determination of taxable profit (tax loss), tax bases, 
unused tax losses, unused tax credit< and tax rates would depend upon the probability. 

t. Earnings Per Share: 
Basic earnings per share are caiculatEd by dividing the net profit or lass for the year attributable to equity shareholders by the weighted avernge number of 
equity shares outstanding during the year. 
For the purpose of calculating diluted earnings per share, the net profit or lass for the year attributable to equity shareholders and the weighted average 
number of shares outstanding during the year are adjusted for the effects ofal! dilutive potential equity shares. 

u. Contingent Liab!llty and Contingent assets 
A contingent liability is a possible obligation that arises from.past events whose existence witl be confirmed by the occurrence or non-occurrence of one or 
more uncertain future events not wholly within the control or the Company or a present obligation that Is not recognb:ed because it Is not probable that an 
outflow ofresources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be 
recognized because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence in the standalone 
financial statements, 
A contingent asset Is not recognised unless It becomes virtually certain that an Inflow of economic benefits will arise. When an Inflow of economic benefits Is 
probable, contingent asset are disclosed In the standalone financial statements, 
Contingent liabilities and contingent assets are reviewed at each balance sheet date, 

v. Non-currentassets held for sale 
The Company classifies non-<Urrent assets as held for sale Ir their carrying amounts wlll be recovered prlnclpal!y through a sale rather than through 
For these purposes, sale transactions include exchanges of non-current assets for other non-current assets when the exchange has commercial substance, The 
- The appropriate level of management is committed to a plan to seli the asset. 
• An active programme to locate a buyer and complete the plan has been initiated (If applicable), 
• The asset Is being actively marketed for sale ata price that is reasonable In relation to its current fair value, 
• The sale is expected to qualify for recognition as a completed sale within one year from the date of classification, and 
- Actions required to complete the plan indicate that it is unlikely that slgnlflcantchanges to the plan will be made or that the plan will be withdrawn. 
Non-current assets held for sale to owners are measured at the lower of their carrying amount and the fair value less costs to sell. Assets and ilabillties 
classified as held for sale are presented separately In the balance sheet. 
Property, plant and equipment and Intangible assets once classlfled as held for sale are not depreciated or amortised. 

w, Biological Assets 
The biological assets of the Company represents the unharvested /standing craps as on the reporting dat.e. Ind AS 41, Agriculture, requires that biological 
assets shall be recognised at its fair value less point of sale costs, except when there is inability to measure fair value reliably. There are neither observable 
market prices for these Biological assets nor are there alternative estimates of fair value that are detennined to be clearly reliable that give a fair expression 
of the fair values. Hence, the standing crops are measured at initial recognition and at each financial reporting date at cost This comprises any cast attributes 
In bringing Biological assets to Its location and conditions intended by the tn:1nagement 

x. Recent pronouncement 
The below list prov,des a summary of the new standards and key amendments that are effective lor the first time for periods common Ing on or after April 01, 
2024 but they do not have a material effect an the Company's financial statements. 
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Advanta Enterprises Limited 
CJN No,: U01100MH2022PLC383998 

(Fonnerly known as Ad van ta Enterprises Private limitedJ 
Notes to standalone financial statements for the year ended March 31,2025 

2.2 Summary of material accounting policies (contd,] 
x. Recent pronouncement (contd.} 

- Ind AS 17 Insurance Contracts 
- Classlllcat!on of Liabilities as Current or Non-Current {Amendments to Ind AS 1) 
• Lease Liability Ina Sale and Leaseback (Amendments to Ind AS 16} 
- Non-current Liabilities with Covenants (Amendments to Ind.AS 1 
- Supplier Finance Arrangements (Amendments to Ind AS 7 and Ind AS 107) 

2,3 Matenal accounting estimates, assumptions and judgements 
The preparation of the Company's standalone finanaal statements requires management to make estimates and assumptions that affect the reported 

amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these 

assumptions and estimates could result in outcomes that require a material adjusonent to the carrying amount of assets or liabilities effected In future years. 

Estimates and assumptions 
The key assumptions concerning the future and other key sources o( estimation uncertainty at the reporting date, that have a significant risk of causing a 
material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based Its assumptions 
and estimates on parameters available when the standalone financial statements were prepared. Existing circumstances and assumptions about furure 
developments, however, may change due to market changes or clrrumstances arising that are beyond the control of the Company, Such changes are reflected 
in the assumptions when tMy occur. 

Truces 
There are many transactions and calculations undertaken during the ordinary course of business for which the ultimate tax determination Is uncertain. Where 
the final tax outcome of these matters Is different from the amounts initially recorded, such differences will Impact the current and deferred tax provisions in 
the year In which the taX determinabon is made. The assessment of probablllty involves estimation of a number of factors including future taxable income. 

Fair value measurement of financial Instruments 
Defined benefit plans (gratuity benefits] 
A liabillty In respect of defined benefit plans is recognised In the balance sheet, and is measured as the present value or the defined benefit obligation at the 
reporting date less the fair value of the plan's assets. The present value of the defined benefit obligation Is based on expected future payments at the reporting 
date, calculated annually by Independent actuaries. Consideration Is given to expected ruture salary levels, experience of employee departures and years of 
service. Refer note 32 for details of the key assumptions used In determining the accounting for these plans. 

When the fair values of financial assets and financial llabllities recorded in the balance sheet cannot be measured based on quoted prices in active markets, 

their fatr value is measured using V'11uatlon techniques Including the Discounted cash flow (DCF} model. The inputs to these models are taken from observable 

markets where possible, but where this Is not feasible, a degree of judgement Is required In establishing fair values. Judgements include considerations of 

Inputs such as liquidity risk, credit risk and volatfllty. Changes in assumptions about these factors could affect the reported fair value offlnanclal instruments. 

Provision against obsolete and slow-moving Inventories 
The Company reviews the condition of Its Inventories and makes provision against obsolete and slow-moving inventory items which arc identified as no 
longer suitable for sale or use. Company estimates the net realisable value for such Inventories based prlmarlly on the latest invoice prices and current 
market conditions. The Company carries out an inventory review at each balance sheet date and makes provision against obsolete and slow-moving items. 
The Company reassesses the estimation on each balance sheet date. Refer note 9, 

Impairment offlnandal assets 
The Company assesses impairment based on expected credit losses (ECLJ model on trade receivables. The Company uses a provision matrix to determine 
Impairment loss allowance on the portfolio of trade receivables. The provision matrix ls based on Its historically observed default rates over the expected life 
of the trade recefwble and Is ad Justed for forward looklng estimates. At every reporting date, the historical observed default rates are updated and changes in 
the forward-looking estimates are analysed. 

Impairment of non- financial assets 
The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual 

lmpainnent testing for an asset Is required, the Company estimates the asset's recoverable amount An asset's recoverable amount ls the higher of an asset's 

fair value Jess costs of disposal and its value in use. It is determined for an individual a.'lset, unless the asset does not generate cash inHows that are largely 

Independent of those from other assets or Company of assets. Where the carrying amount of an asset exceeds Its recoverable amount, tbe asset Is considered 

Impaired and Is written down to Its recoverable amount In assessing value In use, the estimated future cash flows are discounted to their present value using 

a pre• tax discount rate that reflects current market assessment of the time value of money and the risk specific to the asset. In determining (air value less cost 

of disposal, recent market transactions are taken Into account. If no suth transactions can be identified, an appropriate valuation model is used. These 

calculations are corroborated by valuation multiples, quoted share price for publicly traded subsidiaries or other allllilable fa rvalue Indicators. 
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Advanta Enterprises Limited 
CIN No~ U01100MH2022PLC383998 

(Formerly known as Advanta Enterprises Private Limited) 
Notes to standalone financlal statements for the year ended Man:h 31,2025 

2.3 Material aci:onntlng estimates, assumptions and Judgements (contd.) 
Useful lives of property, plantand equipment 
The Company reviews the useful life of property, plant and equipment at the end of each reporting year. This reassessment may result in change In 
depreciation expense In future years. 

Impairment of Investments In subsidiaries 
The Company reviews its calT)llng value of investments canied at cost (net of impairment, If any) annually, or more frequently when there Is indication for 

impalnnent. If the recoverable amount Is less than Its cariylng amount, the impairment loss Is accounted for In the standalone statement of profit and loss. 

Discount/Incentives and sales return 
'fhe Company recognises the accruals for discount/incentives and returns based 011 accumulated experience and underlying schemes and agreements with 
customers, 

leases 
'fhe Company evaluates if an arrangement qualifies to be a lease as per the requirements oflnd AS 116, Identification of a lease requires significant judgment 
The Company uses significant Judgement In assessing the lease term (Including anticipated renewals) and the applicable discount rate. 
'fhe Company determines the lease term as the non-cancellable year of a lease, together with both years covered by an option to eirtend the lease If the 
Company Is reasonably certain to exercise that option; and years covered by an option to terminate the lease If the Company Is reasonably certain not to 
exercise that option. In assessing whether the Company ls reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate 
a lease, It considers all relevant facts and circumstances that create an economic incentive for the Company to exercise the option to extend the lease, or not to 
exercise the option to terminate the lease, The Company revises the lease tenn If there Is a change in the non-cancellable year of a lease. 
'fhe discount rate Is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar 
characteristics. 

Determining the fair value less costs to sell of the held for sale assets based on significant observable Inputs 
'fhe fair value of assets held for sale are recognised at fair value less cost of disposal. These assets are planned to be disposed of to settle customers 
recoverable amount 
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Advanta Enterprises Limited 
CIN No.: U01100MH2022PLC383998 
(Formerly known;is Advanta Enterprises Private Limited) 
Notes to standalone financial statements for the year ended March 31.202S 

3. Property, plant and equipment 
Prone.,;;: nlant and eoulnment 

Land· Plantand Laboratory Office 
Furnirure. 

Capital work-In 
Buildin~ Fixtures and Vehicles Total 

Freehold• Equipment Equipment Equipment Equipment progress 

Rs. in Crores 
Balance Acquired As 
AtAptll 1,2023 0 19 1S 7 10 4 0 55 B 
Additions . 7 8 3 2 . - 20 14 
Disposals - . . . - - . . -
Caplt>lised . . . - . . . . (21] 
At March 31,20:Z4 0 26 23 10 12 4 0 7S 1 
Additions - 4 4 2 0 2 0 12 13 
Disposals . (OJ (OJ (0) (OJ . (0) . 
Caoit>lised . . . . . . (10} 
AtMarch31,202S 0 30 27 12 12 6 0 87 4 

Accumulated Depreciation 
AtAprll 1,2023 . s s 2 7 3 0 22 . 
Depreciation (refernote 26) . 2 1 . 2 1 . 6 . 
Disposals . (0) . - . . (O) . 
At March 31,2024 . 7 6 2 9 4 0 28 -
Depreciation (refer note 26) . 2 2 1 1 2 0 8 . 
Disposals . . 0 0 0 0 . 0 . 
AtMarch31.202S . 9 8 3 10 6 0 36 . 
Net book value 
At March 31,2025 0 21 19 ·g- 2 0 0 51 4 

AtMarch 31,2024 0 19 17 8 3 0 u 47 1 

Net book value Asat l Asat 
March 31,2025 March 31,2024 

Hs. in Crnrcs 
Plant, propertr and equipment 511 -17 
Canit,1I work In nro~rcss 4 1 

ss I 48 - . 
• Part of these I.and am! fluildlngs were acquired, pursuant to Business Tran,fcr ,\1:rccmcnt hctwccn the company and UPL Limited {Reier Note 45). Company Is In the process of transfening title deods In 
Us name from UPL Limited. The gross value of such land and building forwbich title deeds are not transferred Includes Land Rs. 0.355 Crores and B,!Jildll)gS Rs.17.64 Crores. 
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Advanta Enterprises Limited 
CIN No.I U01100MH20ZZPLC383998 
(Formerlylmown asAdvanta Enterprises Private Limited) 
Notes to standalone financial statements for the year ended March 31,202S 

3. Property, plantand equipment(Continued) 
3A. Capital Work in Progress 
Capital work In progress as at March 31, 2025 comprises expenditure for propen:y plant and equipment 
No Capital Work In Progress exists as on March 31, 2025 and March 31, 2024-whose completion is overdue or has exceeded its cost compared to its original plan. 

Capital work in progress ageing Asat 
schedule March 31,2025 March31,2024 

Projects In progress 

Less than 1 year 4 
1-2years 
2-3years -
More than 3 vears . 
Total 4 

4. Intangible assets 

Goodwill Product 
(Refer note 39) Registrations 

Cost or valuation 
AtAprll 1,2023 3,704 11 
Additions . . 
Disposals . . 
Capitalised - -
At M"arch 31,2024 3,704 11 
Additions - . 
Disposals . -
Capitalised - -
At March 31,202.5 3,704 11 

Accnmulated Amortisation 
At April 1.,2023 2,958 8 
Amortlsatlon (refer note 26) 370 . 
At March 31,2024 3,328 8 
Amortisation (refer note 26) 370 0 

At March 31,2025 3,698 8 

Net book value 
At March 31,202S 6 3 

AtMarch 31,2024 376 3 

Net book value 

Goodwill 
Other intan!rtble assets 

Rs. In Crores 
Projects temporarily Projects In progress 

suspended 

- 1 
- -. -. -- 1 

Other Intamrlble Assets 

Software/ Brands/ Technical 
License Germplasm 

Trade Marks Knowhow 
Fees 

5 
1 
. 
. 
6 
1 
-
-
7 

z 
0 
z 
0 

2 

5 

4 

Asat 
March 31,2025 

Rs. In Crores 

63 11 
- -
- -- . 

63 11 
. -
. 
- . 

63 11 

63 11 . 
63 11 
- . 

63 11 

. -
- -

Asat 
March 31,2024 

Rs.lnCrores 
6 
8 

14 

9 
. 
. 
. 
9 
. 
--
9 

9 
0 
9 
0 

9 

. 

-

376 
7 

383 

Projects temporarily 
suspended 

-
-
--. 

Intangible 
Total asset under 

development 

99 1 
1 -

. -

. (1) 
100 -

1 . 
- -
. -

101 -

93 -
0 -

93 -
0 -

93 -

8 -
7 -

I 

~ 
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S. Investments 

Adr.mla Enterprl.1es Llmlted 
CIN No.: U01100M112022PLC383998 

(l'onnerlylmownas Adwnta Enterprise, Prlvate Llmtted) 
Notes to standalone financial statements for the year ended March 31,Z02S 

Asat 
March3l.202S Marcil 31.2024 

Nan Current Rs. tu Crores 
A. lnvestmentstated atC..t 

lnv .. tment In Subsidiary (unquoted) 
a. Investments In Equity Instruments 

(I) 61,42.00,000 equity shares of US$ l each I\Jlly paid-up in Advanta Mauritius Umtt•d (March 31, 2024, 414,200,000) 

b. Investments In Preference Instruments 
Cl) 21,000,000 preference sham ofUS $1 each fully paid-up ln Ad van ta Mauritius Limited ( March 31. 202+: 21.000.000) 

r.. Deemed Investment 
(I) lnvunnent through grant of Employee Stock Option Plan to the Employees of Subs1dlartesflolnt Ventures 

Advanta US, Ll.C (Foremer/y Kn awn as Advanta US Inc.USA) 
Adr,anta Seed, DMCC 
Ad11anta Commerrto DeSementi:s Umlteda,Bnull 
AdvanU1Se.mlllOJ1SAIC,Arga11Una 
Advanta Seeds Pr;y ltd,AustraUa 
l.on.r,reach Plant Breeders Mananema1t PfJ' Limited 
Pad Pc Seed$ (Thai/ Ltd, Tha,/and 
Pr:. Advanw Seeds lndanaia 
Total Non-Current Investments 

Aggregpte book value .and m;1rketvaJue: of quoted lnVf!sonents 
Aggrt:gate amourit of unquoted Investment$ 
Impatnnent cf investments 

Investment at fair value throusb profit and loss (fully paid) reflect Investment lo deht I nmuments and unquoted equitysecurltleS. 
lnvestmc:ntat f.llr value through ocr (fully paid) n:flect investment In quoted equity .sccuntics. 

Extent of equity Interest In ,ubddlarle., and associates 

5,136 3.423 

173 173 

0 . 
2 
0 . 
1 . 
0 
0 
0 
0 

S 312 3.S96 

S,309 

Name and country oflncorparatfon N'atureof % ofeaul!,rlnterest 

Sul>sldlary 
Advantai Mauritius Limited 

6. Loans 

Loans to UP.L UmJted (tucludlng Interest recelvable otru 9 Crore (March 31, ZOZ4: Its 19 Crore) (refer note 3tJ 

Total loans 

Loans and receivables ate rion-<leriva.tive fiaanclal .;wets which generate a fixed orVilriable interut Income for the Company. 
The compahy has not entered with any Scheme{J) of arrangement in tennsofsectlons Z30to 237 artbe Companies Act, 2013. 

Actlv!Uos 

Seed Business 

Non-current I 
A.sat 

March31,202S I March 31,2024 I 
Rs. In Crores 

I 
I 

Asat 
March 31,2025 I March 31,2024 

100%1 100% 

CUrre11t 

March31,202S I March 31,2024 

1991 569 

199 I 569 

Nofundsh:ave been advanced or loaned orJnvcsted (elthcrfrom borrowed funds or share premium or any other sources or kind of funds) ether than as disclosed below, by the Cornpany to or In any other p~on{sJ orentity[lcs). 
lncluding foreign entities ["'Intermediariesj wtth the undemanding, whether recorded lo. writing or otherwise, that the lntennedlary shall lend or Invest Jn party identified by or an biilialf of the Company (Ultimate 
Beneficiaries). 

Date Transactions Relation shin with the Ccun.,.,, Nature Rs. in Crores 

31-12•2024 
The Company rFund!ng party") Invested In Ad van ta Mauritius Limited 

Subsldla:y Mauritius Investment In Equity 
('Intermediary 1") sham 

31-12-2024 
Advanta Mauritius l.imited ("Intermediary lj invesc,dJn Advanta Seeds 

Subsidiary Ma.urittus 
lnveslnumtin Equity 426 

lnternatianaL Mauritius ("lntennediary Z") :.hares 

31-12-2024 
Advanta Seeds International. Mauritius ("lntttmedta:ry 2"] advanced loan to FcJlow SubsJdlary ~awitlu.s Loans UPL Corporation Limited ("Ultimate benefidary") 

27-03-2025 
The Company ('Funding party") invested In Advant. Mauritius Llmltod 

Subsldi,ry Mauritius 
Investment in Eijulty 

rtntermediary 1 "J shareli 

27-03-2025 
Advanb Mauritius Llntlted {"lntenn.adJary 11 Inve.sted In Advant.1 Seeds 

Subsidiary Mautitlus lnvesom:ntln Equity l,W8 
International, Mauritius l"lntcrmediarv2"l shares 

27-03-2025 
Advanta Seeds Intemattonal, Mauritius ("Intenriedlary 2J advanced Joan to 

Fellow Subsidiary Mauritius Loans UPL Corporation Limited ('Ultimate bene!lciarv') 

for the above transaction, the Compaay has complied. w:it.h nlevant provisioo.1 cf the Foreign Exch:trtge Management Act. 1999 (42 of1999), to the eXU'nt applkable, the Companies Act, 2013 for such transact.fen and this 
transaafons are notviolatnlc of tho Prevention ofMoncy.LIJ.undcrfngAct 2002 (15 of 2003). 

Particulars gfth.e.Jnt~d?iries/uTttm.1te bencftdarifs• 

Narne Registered Address 
ldentlflc:aUonNumber 

IClfJ\ 

Adv.iota Maurltiusllmtted 6th Floor Suite 1578. Harbour Front Building PrcsldcntJohn KeMcdy Street, Port Louis, Maurmus Cl91329 

Advanta Seeds [nttmationaJ, 6th Floor Suite: 1S79. Harbour Front BulldJngPrcsldontJohn Kennedy Street. Port Louis, Maw1t1U:S C073088 
Maulith1s 

UPL Corporation Umlted. 6th Floor Suite 1S7B. H:2rbour Front Building President John Kennedy Streer. Port Louis, Mauritius Cll610 

Further, the Company has not received any fund from any p.irty(s) {Fundlag Party), wlth the undcrsto.ndlng that the Comp~h)' shaU whf:thcr, dlrettly oc-lndircctly lend or Invest ln other perst'lns or entitles ldentlficd by oron 
behnlf o!thc: Compaay rmtim;i.te Beno~es1 or provide any gu:ar:;mtee, securit)' or the hke on behaJf of the Ultimate eeneficianes. 

7. Othcrflnanclalassets 

llnsecured, Considered goo 
(a) Security depo.5it" 
(b) Expootbenellts 
(c) Advosu:esta E 

Totalolhel"6 

Mon-current 
A.sat 

Jdarch31 02S March 31,2024 March 31202S 
Rs.lncrores 

Current 

March31 024 

1 
3 
7 
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Ailvanta Eu,_rprlses Llmlt,,r 
CIN No.: U01100MHZD22PLC383998 

(Formerly known as AdvantJI Euterprae, Prl•:ttl! Umlted) 
Nous to standalone lluandal sblb!menl:i for the year ended March 31,2025 

8. Other currebtaneb 

Non<LUTeut I current 
Asat 

Man:h 31,ZOZS lllarc&31,Z024 Mardi 31,2025 March 31,2024 

(a) Capitll advances 
(b) ArlvancetoVendors 
(c) Prepaid Expenses 
rdl Other Advances• 

Total other current assets 
• Advance patd to varlOU$ parties towards proposed capital marketttansactkln. 

9. Inventories (Valued at lower of cast and net realis;ahle v.lue) 

a. Raw materials 
b. Work-ln-proitress 
c. Flnlshedgoods [includlngGoodsfntr,nsitRs.Nil (Maren 31, 2024:Rs.1 Crare)) 
d. Store and spares 
e. Paddne m.-tertat 

Rs,lnCrores 
. . . 

. 
. 
. . 

0 0 
226 79 

4 6 
16 1 

246 86 

Asat 
Marcb31.20l5 I Marcil 31,2024 

Rs. in Cr ores 
49 55 

376 311 
26 32 
Zl 30 
12 I~ 

484 444 
[I) The writA! down o/Jnventor!es ro net realisable value and otherprovls1ons/ losses recognlsed In the statement of profit and loss as an expense Ls Rs 40 Crores (March 31, 2024: Rs.60 Crore) 
(II) The above Includes Inventories held by third parties amounHngto Rs. 449 Crore not of Provision for Inventory lylngw!th thlrd port)' amoundngto Rs. 21 Crore (March 31, 2024: Rs. 394 Croresnetof Provision Rs. 34 Crore) 

(W) The above Inventory Includes right to receive O!turned goods where customers e;.:erd$e thetrright of rotum as per Companys sales return po!lcy a.mounting to Rs 10 Crore fortbe year ended March 31, 202S (March 31, 2024: 
Rs, 10 Crore) 

10. Trade re,elvables 

A>at 
March 31.202S March 31 2024 

Rr,JnCrores 
Umecured, Considered good 
a from related parties (rt(er note 34) 35 49 
- rrom others 282 270 

Trade Receivables• credit Impaired 
- fnlmothers 32 26 

Less: Allow.ance f'or doubtful debts (32) (26) 

Total trade receivables 317 319 

Trade receivables ageing schedule outstanding for foJlow:inayear:1 from due date or payment 

As at March 31,1025 n s. In Crot'es} 
Parth:uJars 

Notdue L ... than6 
6 months ta 1 year 1•Zyears 2•3 years Morethan3yean Total 

months 
Undisputed Tnde ReceJvable.s-. comidered good 254 58 4 l 0 0 317 

Undls&1uted Tr.tde Receivables -whlch have . . . . . 
stgnlfic.int iru:rL"a.Se Jn credJt risk 

Undjsputed Trade receJvable - credit impaired 1 1 I 1 1 18 :n 

Olsputed Trade recelvables - considered good . . . 

Disputed Tl'ade rectlvabfes -wbfch have . -
significant increase ln credit risk 

Disputed Trade receivables - credit Impaired 0 0 0 2 2 5 9 

2SS S9 5 3 3 23 349 

L .. s: Allowance (or doubtml debts 132) 
317 

Trade receivables ageing schedule outstanding/or £oUowingyea.rs from due date olpayment 

ParHculars Notduc Less than 6 6 months to 1 ya:rir 1-2year!I: z.3 years Mare than3 years Total 
months 

Undisputed Trido Rec:ej\rahles - considered good 236 63 13 319 

Undfspulcd Trade Rec;civablcs - which hive 
slgniflc:ant lnc~a.s:e 1n credit rl5k 

Undtsputed Trade receivable- credit ltnpalred 14 19 

Disputed Trade receivables - considered good 

Disputed Trade receivables-which hove 
sfgnrflcant lncnase lncredit risk 

Disputed Trade rec:elvables- credit Impaired 4 

237 64 14 23 345 

I.e.<s:Allowance for doubtful debts (26) 
319 
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AdnnOl Bntnprbet Lhnlted 
aN N'DJ UOl100MlfZ022PLC383998 

(Formerly known os Adwnta Eoterprls .. Prlvote Limited} 
Notes to standalone financial stati!ment. for the year ended March 31,2025 

10. Traderecelvablell (Contd.) 
The movoment In the allowance for imn,l""""" in resnect of tr.a de recelwbw and contract assets duril!lltbevearwa,: os follows· 

Asat 
Marcb3t,202S I March31,20:U 

lb.lo.Crores 
Opening balance 

2: I 23 
Add: Allow.in cc for doubtful debts !Net off write backs\ 3 
Closln• balance 32 I 26 

No trade or other receivables are due from directors or other officers of the Company either sevorally or jointly wtth any other person. There are no trade or other receivables which are due from firms or private 
companles respectively tn which a.nydlrector i,: a partner1 a director or a, member other than as dlsdo.sed ln nott: 34. 

Trade receivables are genenDy on terms of 45 to 210 days. The Company appUcs the practlaJ expedfent ror reccivab1es with credit year of upro one year Le .. the promised amoant of ,om1deration ls not adjusted for the 

effects of a sfgnJflcantflnandog component If the year between the transfer of the promised good or ~ervtce and the payment ls oneye2r or lw, 

For explanations on Company's Credltrisk management process, refer note 36. 

11, Cash and cash equivalents 

Balances with banks 
.. Cumntaccounts 
.. De".ftfflts with ()rh!:lnal matl.lritv of Im than three months 
Total cash aJld cash equivalents 

llA, Otl!or bank balances 

.. Dea,oslt:s with orhrln:11 maturlt\· formoreth;an 3 monthlbut less than lZ mcnf.hs:undsr Lien 
Tot:al other bank.balances 

For the Nt1n1ose of thf statement of '4l$h flow, c.ash.1.1.nd cash eaufvalen~ <omcrtse thelollowin2! 

Balances with banks; 
- Cunent accounts 
-Deaoslt.swltb arhzlnaJ maturltv ct'les:sth.in three months 
Total cash and cash aautvaten~ 

12. Sh•reCap!tal 

{1) Authorised share canlt:d 

AtAprU 1, 2023 (Rs.10 e.cb] 
Add: Change durinK the year 
At March 31,ZOZ4 (Rs.10 uch) 
Add:Chan~edurin~the ..,ear fRs.1 e:Khl 
AtMarcb31,20ZS (Rs, 1 •a<h) 

(ii} bsueil equity capital 
Equl 1 shares issued subscribed andMiv~ald 

AtAprll l, 2023 (Rs, 10 each) 
Add: Chanw, during the year [Rs.10 each) 
At Marob 3U024 (R,, 10 each) 
Add : Share split In the ratio of 1: 10# 
Add: Bonus, i!sue intheraticn4;1# 
Add : Preferential allotment of shares rRs. 1 eachl* 
AtMarcb31,20ZS {Rs. 1 each) 

H On 09 August 20:il4. The shareholders have approved the following capital reorganisation: 
a)The share have been spilt With e<julty shares cf Rs 10 ••eh race value to face value of Rs leach. 
b) Pest split. or the shares, a bonus l!sue was made in the ratio of 4:1 (i.e.. 4 shares for every 1 share lteldl 

Na. 
1.00.00,000 

1,00.00,000 
39,00,00,000 

40,00,00,000 

No. 
58,67,367 

1.32.634 
60.00.001 

5,40,00,009 
24,00,00,040 
1,09,09,093 

31,09,09,143 

Asat 
Moreb 31,2025 I March 31,202♦ 

Rs. [n Crores 

20 I 12 
46 131 
66 I 143 

Asal 
Marth 31,2025 I Mardl31,2024 

Rs. In Crores 
I I 1 
I I 1 

Ant 
Marcb31,2025 I Mardl31,2024 

Rs tn.Crores 

20 I 12 
46 131 
66 I 143 

R5, ln Crates 
10 . 
10· 
30 
40 

Rs. In Crores: 
6 

6 

24 
l 

31 

• Alpha Wave Venhlre:1 If, LP bas made !re.sh lnvesnnent in the Campany throt.lilh ~hare purchase agreement dated 19 November 2024. The Company has made prcfe-renttal allotment of Jts 10,,09,093 equity ,bares on 
private placement basis to Alpha Wave Ventures II, LP.. The tnm:mction was approved by the sharehctders on 24 P.farch 2025 and bo.ird of dlr.trton: on 26 March 2025, AJJ the secretarial compliances with respect to above 
transaction have boen properly dealt with I.e. FIRC. FCGPR. ecmplianco with section 42 and 62 of the Companies Act 2013. 

(Ill) Terms/ rights att.ched to equity shares 
On 1st AprU 2024, the Company has one dass of equity share$ having race value of Rs.10 par share, Post afores.ild transaction {l,e. split and bonu$ Wue), the facevctlue of equity !hare ls revised to Rs 1 per share. Each 
holder of equity shares Js entitled to one vote per :than!. During the year. Company d~:s noc declared ::ind pald any dlvldend. Tho Company declares and p.,ys dividends in mdt.n rupees. 
Jn the event ofliqutdat:lon of the Comp;iny, tho hold&!'! of equity sb;m~sW1U be entitled to receive the remaining :u;sets of the Comp:my, aft:crdlsnibutlon or.all pmfanmtial ::imount:s. 'i'hedlstributlon Will be in proportion to 
the number of equity 5hJ.resheld bytheshardlolders. 

12. smre capital (Continued) 
{iv) Details of shares held by promoters and promoter grous, 

As at arch 3:t 2025 
Prornoters Name 

UPLUmlted 
Nltin Kolhatkar 
Sandra R Shroff 
Arun Chandr.1Scn Ashar 
Muku! Bhupendra Trivedl 
San deep Mohan Desbmukh 
Ra Kumar Tiwarl 

No. or shares at the beginning 
of the 

52,00,195 
1 
l 
1 
1 

52 00201 

Change during the year No, of $b~ at the end of 0/o otTot.alSbares 
the ear 

22,70,31,773 
49 
49 
49 
49 
49 

23,22,31,968 
so 
50 
so 
so 
so 
50 
68 

•Includes dwlges due to Bonus share {refer note 12 (ii}) after consJdering fmpac;t orihare $pllt Jn the beginning of the year. 

347% 
400% 
400% 
400% 
400% 
400% 
400% 
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Adwnta Enterpl'l.su J.lmlted 
CINNo.:U01100MIIZOZ2PLC383998 

(Formerly known as Adnnta Enterprises Private Llmlml] 
Notes to standalone flnandal statements for the year ended March 31,2025 

As t Ma ch 31 2024 a r 
Pro111otersNaute 

UPLUtnlted 
Nltln Kulhatkar 
RaJnlk:lnt D Shroff 
Sandra RSbroff 
Arun Chandra.sen Ashar 
Mukul Bbupendra Trivedi 
Sandoop Molw, Deshmukh 
Ral KurnarTiwari 

(v) Details of shareholden holding more than 5% shares In the company 
Name ollhe sbaroholder 

Eaultv shares 
UPLUmlted 
Melwood Holdings II PTB JJmlted 
Alpha Wave Ventures JI, LP 

No, ohhares at the beginning 
of the.,. ..... 

50,67,561 
l 
1 
l 
l 
1 
1 

-
Sll-•7S67 

Change during the year No, afshatt.tattheend of 
tln!Year 

1,32.634 52,00,195 

- l 
fl) -- 1 

I 
1 

- 1 
1 1 

l"Z 634 '200-201 

Asat 
March :11,2025 of Rs.1 each IWIY paid 

No. I % hold in• In the class 

23,22,3!,96B:I 75% 
3,99,90,000 13% 
3,86,86,875 12% 

% of Total Shares 'II, change daring the 

'""'" 
87'11 3% 
0% 0% 
O'li 100% 
0% 0% 
O'll 0% 
0% 0% 
0% 0% 
O'l< 100% 

87'14 

Asat 
March 31,2024 ofRs.10 each fully paid 

No. % hold in• In the cl;us 
52,00,195 87% 

7,99,539 13% 

As per the records of the Company, Jnduding its regJster cf sharehold«s/ m•rnbetS and ether dedaratlons received from shareholders reguding benefici•d interest, th• above shartholdlng represents both legal and 
bencfldal ownerships of shares. 

(vi) Share Warrants 
No. Rs. tnCrores 

AtAprll 1, 2023 1,32,634 103 
Converted Into Ectultv share5 durimzthe vt:ar {1.32 6341 fl031 
At March 31, 2024 
Converted lnto E'aultv sh.ares durtnit the vc.ir 
AOl:in:h31, 2025 

{vi.I) Conversion of Share W.an-ants: 
25% of the consideration ls paid on the date of Jssua.nce of share wa.trantand bab.nce 75% ls payable upon tho excrclse of warrant at any time within 6 months from the exercl,e date, The m.1Writy date of the: warrant shall 
not be beyond 31 December 2024. Durtngthe current year, company received remaining 75% of the consideration again~ the \hare warrant, Issued In previous year, The share warrants converted lnto t:quity shares In the 
current year on 24th October, 2023. 

13, 01111:requlty 

n Securities Premium 

AtApr!ll,2023 
Add: Chan .. durin• tlio _,, 
At March 31,2024 
Add: Cban.e:e durlmz the ,,...ar 
AtMarcb31,2025 

Ii\ Retained Earnln~ 

AtApn11, 2023 
Add: Lo.ss f'ar the year 
At March 31,2024 
Add: Profit fat the ye.1r 
Add: Traruf~ from Capital reserve 
At March :u, 2025 
-actalned carnlrigs • The amounts represent profits that can be distributed by tho Company as dividends to Jts equity $hru-eholders. 

Ill] Otber Reserves 
Other Comurehen.d\le Income 

At April 1, 2023 
Add: Change during the year 
Atll!arch 31,2024 
Add: Oian•• duria< the vear 
Atlllarch 31, 2025 

Rs, fn Crores 
4,613 

410 
5,023 

828 
s,ust 

Rs, lnCrorlt.!I 

(67] 
(116] 
(183) 

18 
<16 

1181 

Rs. tn Crores 
0 

(1) 
(1) 
l 
0 

lvl taoltal Re5enre. This reserve i.soutcomeofBusiness:Transfer (Business Combinatlcn) from UPL Limited to the Contoanu rAPfer Note4~ 
Rs, in Crores 

AtAprlJ 1, 2023 (16] 
Md: Change during the year 
Atlllnrcb31,2024 (16) 
Less: Tr.1.ll$ft-1' to retained ~am1on 16 
Atlllarch31,202S 

vl Share based Pavmenl reserve• This rcsl!rve Is ncrtainln11to the Adv.anti Emnlovee Stoclc ODllon Scheme 2024 (Refer Note 46l 
Rs~ io Crcre.s 

AtAprll 11 2023 
Add: Change during the year 
At March 31, 2024 
Add: Ch11n2e durfnit the ve:.ir 4 
Add: .n.!llnPedurlnl!'thevear 4 

Other eqnlty 
AUt 

M•rch 31,2025 March 31,2024 

Securttic.1 p.rcrolum 
Capital Reserve 
Retained eamlngs 
Other Comprehensive Jpeotne 
Share b:tsed P!l ent Reserve 
Total otbere lty 

Rs, ln Crores 
5,851 5,023 

(16) 
(193} 

(1) 

Public 



Advan!ll Bntuprlse.s Limited 
C1N No.: U01100MHZ0ZZPI.C3839911 

(Fonn•rly known as Advanta E'nterprls .. Private Llml!Qd) 
Notes to •tandalone ftrumdal :statements forlhe year ended Marcli 31,2025 

14, Other flnan<ial liabilities 

Other Onanclalllabllltles carried at amortised Cost 
Trade Deposits 
Creditors for capital goods 
Employee payables 
Othet!I 
Total oll,et llnand:11 llabllities 

15. OlherllabUltles 

Advances from customers 
Statutory liabilities 
Advances from GroupCompo1nies 
Otlter Uabottles 
Total other current JfablJltles 

16. Trade payables-Micro and sniall enterprises 

Total outstandtnu dueJ ofmfcro and smaU entemtises frllfornote 44) 

17. Trade Payables• Creditors other than mkro and small enterprls:es 

Tot.a.I cutstandlne duesof credtto1'$ othl!rthan micro an.dsinall e-n.t~,r·nris.ts 

Terms and condltlons of the above ftnandal llabllltles: 
Trade payables are non-Interest bearing and are normally settled on 90-360 days terms 
For payables to related parties (refer not1l 34) 
For czs,Ianatlom on the Comp,my'.s credit rtsk management proce.sses (refer note 36} 

Trade payable ageJnrschedule outstandlnafor {otlowlngyears Crom due d;1te or payment 

Non-current I 
Asat 

Mardi 31.2025 I Man:h 31 ZOU I 
Rs. In Cron,s 

. 

. 

. 

. 
. 

Non.a.atTent 
Mat 

March 31,2025 I Matcb31.ZDH I 
RI.In Crores . 

180 

180 

Asat 
March 31,2025 I March 31,202-J 

ru:.tnCrores 
4 I 1 
41 1 

Asat 
March 31.202S I March 31,2024 

Rs.in Cmres 
379 I 242 
379 I 242 

As atMardt 31, 202S rRs.Jn C:tct"eSl 

Cun-ent 

Marth 31,2025 I 

9 
0 

30 

39 

current 

March 31.2025 I 

255 
s 

40 

300 

P artJculars 
Not due Less than 1 vear 1•2veaN 2•3vears M<ireth:m l v~rs 

Outstanding dues of micro enterprises and small enterprises 4 0 0 -
Outsr;ndlng dues of credJtor,- other than micro enterprises and 
smodJ enterprises 73 149 6 13 I 

Disputed dues of micro enterprises and small enterprises 
Disputed dues of creditot1 otherthao micro enterprises and 
small enterprise~ . -
1/nblllod dues 137 -

213 149 6 13 1 

Trade payable ageing schedule ontstand.lagforfollowing:years fnnn du" date of payment 

Particulars As at March 31, 2024 /Rs. In Croresl 
Note due Less !ban 1 vear 1~2ve.ar.s 2~3vear$ More than 3 vears 

Outibnding dues of micro enterprises and sm:.JJ enterprises 

0 I 

Outstanding dues of creditors other th.in mitro enterprisd and 
$nta.11 enterprises 20 108 16 4 

Disputed due• or mkro ent•rprlses and smal I enterprises -
01sputed dues cf creditors other than micro enterprises and 
smaU enterprlies . 
Unbllledd.ues 'l4 -

114 109 16 4 

March 31,2024 

4 
0 

25 
1 

30 

March 31.2024 

128 
3 

261 
1 

393 

Total 
4 

242 

137 
383 

Tel31 

1 

148 

94 
243 
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Adv:mta Enterprls,. Limited 
CIN Nao UOUOOMHZ022PLC383998 

{Fonnerly known as /ldwnta l!ntarprheJ Prlvau, Limited) 
Notes to standalone financial statements lortbe year endedMarcb 31.202S 

18,IncometaXe!I 

l 

a] The major components of Income tax. expense for tbu year are as under: 
i) ln<ome taxexp<1nsesrerognlsed In the state111ent olprofftand loss: 

Current tax: 
In respect of current year 
Adlustments of ta rtlatin11 to eariiervearS 

II) lnrome tax expenses rerognlsed In DC!· 

I Deferred tax exnenses on remeasurernent of deBned beneftt nlan 
I 

b) Reconctltation oltax expense and the accounting profit for the year is as under: 

Profit/(Lo5') before tax 
Statutory jncomo tu rate o£2S,Ui11% 
Amortisation of goodwill In books <o11Sldered as not deductible in provl3ion for tax 
Tax effect of (deducHble)/nor>-deducHble expcn,e• 

Year ended 
March31.2D25 I March 31,2024 

Rs.lnCrores 

3~ I 
37 I 

Ye!areudcd 
Jllar<h 31.2025 I March3U024 

Rs.inCrores 
I 

Yearett<led 
March 31,2025 I llbrch31.2024 

Rs. tn Crores 
55 
14 
93 
(2) 

S6 
3 

59 

(57) 
(14} 
96 

129 
Agrkultur.11 (nc:ome exempt from tax (69) (155) 
Prior oertad tax 1 3 
Income tuc expc,nsa n:ported in the statement ofpront and loss 37 59 

During the previous year. the Company elected to exerClSt the optiOn permitted undtr section 115BAA of the lncome•WC. act. 1961 as per tbe amendment notified in the official Gautte. Accordingly, the Company had 
recognised Pnwlslon for rncome True and rernot:asured Its Defen-ed Tax Assets: orLtab11fttes b.asts the reduced tax rate prescribed ln the satd section. 

c) Tax .... 1 and liability 
Year ended 

I M•rdl 3l 2025 I March3t 2024 
lb. In Crores 

INon•current tax assets (net of provl5ion: lb, 56 Crores) 
• 31 

4 
CurrenttlX tiabflleles fnet of :advance tu. and TDS recelva.ble: Rs. 3J Croresl 

c.J Deferred t:az 
The major co111ponents of deferred taX assets/ {llabtllties} a Tl.sing en account of temporary dUTcrencu arc? as follows: 

Balance Sheet Statement of orofit and loss 
/lsat Year ended 

Mar<ll31.2025 I March 31,202:4- Mardi 31,2025 I Jtfarch31 2024 
Rs. ln Crores Rs.inCrol'~ 

GrabJltv I . 
Nat deferred tax =•ts/(llabilitiu) I Deferred tax .. .,.,.,tnse/ffnromel tncludln.r rax on OCI 

ReOe:cted In the balance sheet as rollaw.!!I· 
Balance Sheet 

Asat 
March31,202S J Morch 31.2024 

R:s.lnCrores 
Deferred tax assets ·1 Defend lllX IJabilJties: . 
Deferred taX liabilities, net I 

Reconclllatlon of deferred lax llabllilies (net)· 
Ant 

Marth 31.ZOZS Marcb 31,2024 
R!, in crores 

Opening balance . 
Tax ittcome/(expense} during tho yearrecognlsed in proAt or loss 
TaxineoTI1e/(e:xpense) dwina;thayear recognised In OCJ 
Minimum a1temnte tax credlt utillsatlon . 
Closl112balance 
The Company offsets tax assets and llabllltle.s it and only Lr it has a legally enforceable nght to set off current tlx assets and current tax Uabllltfes and the deferred tax ass~ and deferred tax 
Uablllties rel•te tn Income wees levied by the=• taJC authority. 
Given th:lit the Company does not have any intention to dispose lnvcstmenb: In subsidl.iries and assoclates in the rora1eeable future, deferred Wt asset on indexation benefit in relation to such 
invemnents has not bee a recognised. Slmllariy. the Cornp.1ny does not have any lntentton to dispose: Df Jts free hold and lease hold land in the foreseeable future. therefore. defen-ed tax asset on 
Indexation benefit In relation to these assets W not been recognised. 

19. l'J'o\llslons 

I 

I 

Non-current current 
Ant Asat. 

. 

Mardi31,202S I Marcb 31,2024 Mar.th 31..2025 I Marcb :U.,2024-

Net emo!ayc, droned bc:neOt UahHltfes 
Gr.itul!:p (refernOle 32) 
Camnen.satedabsencedrefernotebolowl 
Total Provisions 

Movement ln Compensated absences 

Opening 
Arning during the year 
Utilited 
Clos! 

D~o\lnt'rate 
Return on plaii assets 
AnnuaJ Increase tn Salaiy costs 
Attrition Rate 

• Discaunt rate is: based on ylel.ds (as on valuation date) of Government Bo 
• The expeewd return an planassetslsdttcrmlned <011Skletingseveral 
and the Company's policy for plan. asu:t m.utagement. 

• Annual incrca.se In Sal.ny costs f.s hued an inrtatlon, senlorlty. promo • 

Rs. In Crares Rs. In. Crores 

·ul 
14 

13 
13 

18 
2 
2 

10 

Year ended 
March 3 02S March 3 024 

6.65% 7.30% 
6.65% 7.30% 
7.00% 7.00% 
8.00'M, B.011% 

ng lifetime of the employees, t• plan assets held, a$$Wed risks of asset management hlstoncal re,ults of 

' ./;~·-..,·~-... -·--
,c.C;~ 
,,..r':'/ --==--" 

! I 
51 

1 
s 
6 



Adnnta Ei,terprlse,s Limited 
CIN Noa UOI100MH20ZZPLC383998 

(Formerly known .. Advanta Enmprlses Private Limited) 
Notes to standalone 6nandal statements for the year ended il!Mcb 31,202S 

20, Revenue from operations 
Yf!arended 

!lfarcb 31,202S I llfard! 31.2024 
Rs. in Crores 

Sale or products 1,397 1,184 
Other operating revenues 
Ext,ort Jncenti~s I 1 
Rovaltv Income 2 l 
"totll Revenue from operations 1,400 1,186 

Dlsclnsure under Ind AS :l 15 .. Revenue from eonttactswith cwitomers 

a. The C<Jmpar1y1s performance obligation ate !atisfied upon shipment and payment i.s sener.lly due by 45 t.o 270 days. The Company does not have any remainir:ig performance obUgatlon, a.tcontr.u:ts entered for sa.le4f 
goods are for .shorter duration. 

b Contr.ict balances 
Year ended 

Marcb 31,2025 I llfar<II 31,2024 
Rs.In Crores 

Trade recetvables (refer note 10) 
3171 319 

Advance from CU$tomers (refer note 15) 47S 389 
Revenue recoenls:ed rmm amounts lncJuded In contract Habilttfes within a vear 169 98 

c: Rcconclllatlon of revenue rrom contract wlth customers with contracted pMce 
Year ended 

March 31,2025 I M<lr<h 312024 
Rs. In Crores 

R~enuc from contract with customer as: per the cantractpr:lce 1,869 1,740 
AdJumuentsmadeto conrrartnck;e nn as:countg(:• 
Discounts/ Rebac .. (refer noce below) (219) (160) 
Soles retums (refer nocebelow) (253) (396) 
Revenue from contract wlth cu.stotner 1,397 1,184 
Otheroneratin" revenue 3 2 
Revenue from operations 1,400 1,186 

Discount, / Rebates I InccoUxts 
The Company JS$ues multiple dlscaunt schemes to lu: customers fn order to capture: market share. The Comp;myrnake~ accruals for the dlscount It expects to giw to Jt:s customen bil$ed an the terms of the schemes. 
Revenue Js adJusted rorthe expected Villue or dlscount to be given. 

salnrcturn:t 
The Company a.ccrue:s ha!ed on the previous history and market related factoJ'!. RetJenue isadjll.!lted for the txpected value ortcturn. 

21. Other income 

lnttrrrt income on 
Bank depo~u 
Loans and other.s 
Miscellaneous Income 

Tobi other income 

22. CO:S:tofmaterlats consumed 

Jnventoiy at the beginning of the ye.tr 
Add: Seed Grower payments and Production Ccst 
Le:si: rnventorv at the end of the vcar 
CastofmaterlalJ consumed 

23. Changes in lnventorie, of finished goods and wark•in-progress 

lnwntodes at th A end of the vear 
Finished ROOds 
Workaln-progreu 

Inventodts at the b~efnnlnv oCtbe v«r 
Finished soods 
WarkaJnaprogreS! 

(JncreaseJ /Decrease Jn inventory 

24. Employae benefit expenses 

Salilries, wa11esandbonus 
Conttibutlon to provident and athfrfunds (refl.Jl' note 32] 
Share b;i.sed ~ymeats to employees (refer ne1te 46) 
Retlrcmcnt be?aeflts (refer note 32) 
Staffwclrare entes 

Year ended 
March 31 2025 March 312024 

Rs. In Crores 

4 
58 

1 
63 

Yearended 
March 31.2025 I Man:h 31,2024 

Rs. in Crores 

7:J 642 
!61 

652 I 

Yearend.ed 
Mar<ll 31,2025 March 31,2024 

Rs.lnCror"" 

26 
376 
402 

32 
311 
343 
1S91 

\'eareudt!d 
Man:h31 Z02S Mardi 312024 

3 
2S 

28 

63 

418 
[711 

410 

32 
311 
343 

77 
3SS 
432 
89 

90 
6 

Public 



Advanta Enterprises IJmlted 
CIN Noa U01100MHZOZ2PLC383998 

(Formerlylmown as Adv.utta Enmrprlses Prl1121<! Limited) 
Notes ID standalone flnandal statements ror the year ended M.:lrdi 31,2025 

zs.rmancecom 

Interest: 
• On Current botrowtngs 
• On lease llabWijes (refer"""' 40) 
Other flnanclal chan,es 

26. DepreclaUon and amortfsat!on expenses 

Depredation of property phncand equipment 
Depredation of Rlght ofUs•A!.seu [Refer note40) 
Amortf%atfon of eoodwlll .and other lntan2lb!e assets 

27. Other expen5cs 

Pawerandfuel 
Transport charges 
Sub-contracting expenses 
S:des commission 
Rent (refer note 40) 
Travelling and conveyance-
Advertlslngand.sales promotion 
Legal and professional fce5 
Pa)'Jtlent Ill auditor (Ref or dtttil• below) 
Consumption of stores and spares 
Reuala ond wlnteoam:~ 

PJant~nd machlnezy 
Otllers 

R:ltes and wees 
Cbarity ond donot!ons (Reier Note 38) 
lns:urance 
Submlpt!on•nd Membership 
Jmpafrmeotloss from financial assets 
AssetJ written off 
Mtscelfaneous emenses 

P.a.yment to the auditor 

Audltfee 
Other audit'/ attestat:ion.9 ~ervkes 
Reimbursement of exoenses 

• Other Audit fees pertains to quarterly audit and •udit of Resrat<d Flnanelals. 

28. Research and devetop,nentcosts 

Research .and Development costs as certified by the management 

I 

1
.1} Revenue expenses debited to appropriate heads ofac.count 
bl Caniral Exoend!tura 

29. Compon~nts ofOtherComprehen.slve lncome (OCl).netoftiQ: 

The di:raggn:gatlon of than~e.$ to 0CJ by ~ach type of reserve ln equJtv ls shown below· 

FVTOCJ I 
reserve 

Re•meosun,111ent gains/ Qo,ses) on defined benoflt plans 
. 1 I Galn/rlossl on FVTOCI financial as,ets 

11 

30, Earnings per sh•re (EPSJ 

Prcfat/(Loss) for the year (Rs. in Crores) 
Ntimberofequlty shares a.t the beginning of the year 
Add: Shilre split• 
Add: BOnU$ shares issued con.!tdered for alculatlon or earainp per share• 
Add: Weighted aven,go number of.shares l<Sueddur!ng the year 
Weighted aver.ag,, number of Equity shares for basic EPS' 
Elfoctoldllutloo:# 
Welttnted average numb~r orEQultY shares adjusted for the: effectof clllutlott 

Eamlngs per eqitlty share (Facevaluo of Rs 1 each ( In Rupees)] 
Ba,ic 
Diluted 

Man:11 312025 
Retained e•mlngs 

I 

I 
I 

Yeuewd 
Mard131.202S I March31,2024 

Rs. In Crores 

0 0 
4 3 
0 0 
4 3 

Yearended 
March 31,2025 I Matth31,2024 

Rs. in Ctoras 

81 
6 

zo 12 
370 370 
398 I 388 

Year ended 
Mar<h 31,2025 I March 31 2024 

Rs.JnCrores 
2 l 

25 29 
84 78 
15 12 
7 11 

28 26 
38 39 
23 22 
3 1 
8 7 

0 0 
4 3 

1 
6 1 

12 9 
1B 12 

6 3 
0 D 

25 22 
304 277 

Ye.trttt1de.d 
M•rch 31,2025 I March 31,2024 

Rs.JnCrores 

~ I 
1 
D 
0 

3 I 1 -

Year ended 
Man:b 3t,202S March 31 2024 

Rs.inCrores 

6: I 60 
6 

Year ended 
I 

Total 
I 

PVTOCI reserve 
I 

Rs, in Crores 

1 I _cii1 
11 1111 

Year ended 
lllarch31,202S 

18 
60,00,001 

5,40,00,009 
24,00,00,040 

1,79.328 
30,01,79,378 

4H74 
30,0Z,22.852 

0.61 
0.61 

March 31.2024 
(116) 

59,44,131 
5,40,00.009 

24,00,00,040 

29,99,#,180 

29,99,44,180 

(3.88) 
(3.88) 

MarchJl,2024 
Jld.,ilnod earnings 

I 
Totlll 

I 
(1) 

I rtl 



Advao.ta Entetpr!J,. I.baited 
CiN Noa UD1100MIIZDZZPLC383998 

[Formerlylmownas Advanta Enterprises Private Limited} 
Notes lo stmdalon• finandal statements f'ort!te7car ended March 31.ZOU 

31. Delalls ofLoans and lnvertment a, required u/s 186 o( Companies A'- Z013 

Loan given to Holdlng company 
UfLLimlu.d (repaygble on demandl Crefecnete § &34) 
Openlngbalana, 
Loans: g1ven durlngthe ~ar 
Loans repayments during the year 
Closing balance 
Maximum amount of loan outstandine durimz the vear 
Rate of intemt <barged on Joans given In R.'l I.I 8.5% p.a. and Prtndpal and lnterert is repayable on demand. 

1nvestm,nts 
Detalls required u/s 186 have been disclosed in note 5 of the sUlndalone financial statements. 

32. Gratuity 2nd other post-employmentbeuellt plans 

March 31,ZOZS March 31.ZOZ4 
~lnCrores 

GrattJI Plan 

Mardt31,2~S Man;h 31.ZOZ4 

sso 50 
51S sso 

1875' 1501 
190 5S0 
865 550 

The gratuity plan ls governed by the Payment of Gratuity Act, 1972. Under the .i.c~ employee who has c-ompleted five ye.i.rs of service Is entitled to specific benefit. The level of benefits provided depends on the member's 

length of serw:e and salary •t relfrementage. 
The following tables summarise the tomponcnts of net bcnefltupcnsc recognt,c-d in the ,ta.tement of profit or loss and. the funded status and amounts recognLsed in the balance sheet for the rcspectlvt< plunsi 

Theamountsrecognlsl'!d in the statement of profft and las., are as foDow.s: 
(I) Defined Benefit Plan 

Gratuitv 
Yca.rende:d 

Mon:h31,202S 7 March 31,20M 
Rs. In Crores 

CurrenUrJMCe cost 1 1 
Interest cost on benefit obtl9:ation 1 1 
Return on plan assets r11 
Amount Included under the head Employee Benent Expeuse (Refer Note 24) l 2 

Actuarial losses arls:Jng from change Jn finandal a.uumptJons D 0 
Actuarial loSSt$ arts[nJt ft'om experience adjustments 1 0 
Return on PlanAs!ats excluding ammmctncluded in 'Net interest on net Defined 1Jab1Hty / (Asset) (!) 
Remeasurement,. recognised ln Other Comprehenslve lncome(OCI} l 111 
Total FJcpeJ1SeS NcognJ:!e-d ln the statetnent"of Profltand Lou 1 1 
Actual return on nlan assets 1 

(Ji) Defined Contribution Plan 
Provident Fund 

Year anded 

I March 31,20ZS I M•rch 31 2024 
Rs, In Crores 

ICurrentservfce cost included under the be:id Emnlovce Benefit Exncns.c <Refer Notll' 24l 4T 3 

Yearended 
March 31.Z02S l March 31,2024 

Rs. in Crores 
Superannuatlon Fund 

: I Current Jenic~ cost included under the head Employee Bt:ntfit Expense (Refer Note 24} 1 
National Pension Scheme (NPS) Contribution 
Current scmce cost Included under the head Employee Benefit Expense (Refer Note 24) 0 

The amounts recognised In tM IJala.nce Sheet are as follows· 
Gratuftv 

Asat 
Morch 31 202S I March 312024 

Rs. in Crores 
Presentv.tlue of funded obligation ~ 10 
Less: FaJrvalue of nlan assets ftrans(erTed durtnv. the ve.ir from UPL Umltedl fl 110 
NetUablllty (Refer note 191 17 l 

Changes In the present value of the defined benefit obligation tcpresenttng recandllati-on or openlngand closbig balancn thereof a.re as follows: 

Opening defined benofit obllgaUon 
lntcrest cost 
Current servfct cost 
9cnc9u pnld 
Actuarlal. losses arising from change ln flnanclal asswnpUons 
Attu:nfal losses arising from change in demograpblca.mimptions 
Acruartal losses arisfn from erience ustments 

Grotnl 
Asat 

111:mh 31 025 :March 31,202.4 
Rs. In Crores 

10 
1 
1 

(1) 
0 

9 
1 
1 

(t) 
0 

1D 



Advania Emerprisos Umlted 
CIN Nos UD11001111120ZlPLC383998 

(Formerly !mown a.s Amnti llllterprlses Priv- Limited) 
Notes to standalone finandal statements for the y,,ar ended March 31.2025 

32. Gratlliry a11d other post-employment benefit plan, (Cont<I.J 

Chan1es In the Calr value al plan asseb are as J'<,Uows: 

Opening falr value of plan assets 
Retnm on plan assets 
Actu2rial oaiDS 
Clost!ll!f:ilr value of planusets 

Expected contribullon to defined benefit plan for they,,ar2024-25 

I 
I Exuected contribution to defined benefit tdan 

Exoected Benefit P!IVfflent:; ln Future Years 

Yearl 
Year2 
Ye~r3 
Year4 
Yelll"5 
YMr6to 10 

The nG11Jor tateeorles of plan assets as a percentage o!thefalrvalue oftatal pl.:ln :assets.a.re.u. roltows: 

lln'lestments with le.surer undel': 
Funds m:1na2ed bv Insurer 

The principal actuarial assumptions a.t the B:&Iance Sheet date 

Discount rate 
Return on p]an asseb 
Mortality Rate 

Ann ua1 increase in Salary costs 
AttrltlonRate 

Cralllitv 
Asal 

Mardi 31,202S I Match31,2024 
Rs. In Crores 

1:11 

10 I 

Grablltv 
Yeareoded 

March 31,2025 I March31,2024 
Rs. In Crores 

11 

March 312025 I Man:b3120U 
Rs . .in crores 

3 
2 
2 
1 
1 
2 

Cratultv 
Year ended 

March31,ZOZ5 I Marcb312024 
Rs. In Crores 

% 
100 I 

Ye:u'ended 
Marcb3UD25 

6,6S% 
6.65% 

lOO 

M:ir<hJl,2024 
7,10% 
7.10% 

9 . 
1 

10 

1 

3 
1 
1 
I 
I 
3 

lndia.n Assured Lives JndJan As1ured Uves 
Monallty (2012-14) Ult Mortallty(2012•14) Ult 

7.00% 7.00% 
8.00% 8.00% 

• Discount rate is based on yf~lds {as on valuation date} of Govetnment Bond.5 wub a ti:nure shnilar to the expected working lifetime- of tile employees . 

I 

I 
I 

I 

.. The expected return cm pfan asset., is determined considering seVera! .ipplfwtblc fac::tors mainly the cnmpos[tfon of the plan asset!!l held, asses.scd rtsk! of ;w:et management, hh:blrtcal rasulb of the return oh plan assets 
and the Company's: policy for plan asset management. 
.. Annual Increase in Salary costs ls based on Inflation, !lenknity. promotion and othernlevantfJ.ctors .such as demand and supply in the employment market 

A quantitative sensitivity analysts for st:nlftcant ;u:s"P.mptlon ls as shoWn below; 
March 31.2025 March 31.2024 

Sensitivity 1.4,,~~1 1%1ncreue I 1%decrea.se 1%1ncrease 1%decrease 
Rs.In~ Ro. In Crores 

lmPact on defined benefit ohHgatfon 
Discount rate 

(Iii 

[ll 

11\:I 
(1) 

Future salarv increases l 1 
Wlchdraw.il rate 0 IOl 0 ... The sensl tiVJty analyses ab ave have been determined based an a method that extrapolates the impact an defined benefit obligation as a result orreascnab!e ch;nges in key assumptions occurring at the end of tbe reporting 
year. 

33. Commitments 

A.sat 

I March 31,202S I March 31.2024 
Rs. In Ctores 

!Estimated amoW1t of contract, remaining to be executed on capital account :.1nd not provided for (ne1 of 
11 

0 
advance.~) 



Advanta Enterprises Limited 
CIN No.: U01100MH2022PLC383998 

(Formerly known as Advanta Enterprises Private IJmited} 
Notes to standalone financial statements for the year ended March 31,2025 

34. Related party transactions 

(a) Names of the related parties where control exists irrespective of whether transactions have occurred or not 

(I) Name of the Holding Companies: 
UPLLimited 

(ii) Name of the Subsidiary Companies: 
Advanta Mauritius Limited 

(iii) Name of the Step Down Subsidiarv: 

Sr. Name o/oofHolding Principal activities No 

1 Advanta Holdings BV, Netherland 98.97% Seed Business 
2 Advanta Netherlands Holdings BV,Netherlands 98.97% Seed Business 
3 Advanta Seeds Holdings UK Limited 100.00% Seed Business 
4 Advanta Seeds Romania S.R.L 100.00% Seed Business 
5 Advanta Seeds Ukraine LLC 98.97% Seed Business 
6 Advanta US, LLC (Foremerly Known as Advanta US lnc,USA) 100.00% Seed Business 
7 Advanta Holdings US Inc. 100.00% Seed Business 
8 Advanta Seeds International, Mauritius 100.00% Seed Business 
9 Advanta Seeds DMCC 100.00% Seed Business 

10 Advanta Biotech General Trading Limited 100.00% Seed Business 
11 Advanta Commerclo De Sementes Llmlteda,Brazll 98.97% Seed Business 
12 Advanta Semlllas SAIC, Argentina 98.97% Seed Business 
13 Advanta Seeds Pty Limited.Australia 98.97% Seed Business 
14 Pacific Seeds (Thai) Limited, Thailand 99,99% Seed Business 
15 Pacific Seeds Holdings {Thal) Limited ,Thailand 99.99% Seed Business 
16 Pt. Advanta Seeds Indonesia 100.00% Seed Business 
17 Advanta Seeds Hungaiy Kft 98.97% Seed Business 
18 ADVANTA SEEDS MEXICO SADE CV. 98.97% Seed Business 
19 Advanta Seeds Philippines Inc 98.97% Seed Business 
20 ASI SEEDS ENTERPRISES KENYA Limited 100.00% Seed Business 
21 Advanta Seeds (Pty) Limited 98.97% Seed Business 
22 Advanta Seeds Tanzania Limited 99.90% Seed Business 
23 Advanta Holdings (Thailand] Limited 99.99% Seed Business 
24 Advanta Seeds Zambia Limited 100.00% Seed Business 

fivl Name of the Associates: 
Sr. Name 
No 

1 Serra Bonita Sementes S.A. 
2 Hosemlilas Holding S.A. 
3 Seedcorp Ho Produ~ao E Comerc!allza~ao De Sementes S.A. 
4 Seedlog Comercio e Logfstica de lnsumos Agricolas Ltda 
5 Seedmais Comercio e Reoresentaciles Ltda 

Nameofthe ointVenture: 

Name 

each Plant Breeders Mana ement P Limited 

Countryof 
incorporation/ 

Principal place of 
business 

Netherlands 
Netherlands 
U.K. 
Romania 
Ukraine 
USA 
USA 
Mauritius 
UAE 
UAE 
Brazil 
Argentina 
Australia 
Thailand 
Thailand 
Indonesia 
Hungary 
Mexico 
Philippines 
KENYA 
South Africa 
Tanzania 
Thailand 
Zambia 

Public 



Advanta Enterprises Limited 
CIN No.: U01100MH2022PLC383998 

(Formerly known as Advanta Enterprises Private Limited) 
Notes to standalone financial statements for the year ended March 31,2025 

34. Related party transactions {contd.) 
{b) Names or the other related parties with whom transactions have taken ulace durintt the vear 
(I) Name of Companies: 

1 Arysta Llfesclence S.A.S. 
2 Nurture Agtech Pvt Limited 
3 UPL Sustainable Agrl Solutions Limited 
4 UPL Global Business Services Limited 
S UPL PHILIPPINES INC. 

1 Advanta Mauritius Limited 
2 UPL Limited 
3 UPL Sustainable Agrl Solutions Limited 
4 UPL Global Business Services Limited 
S SWAL Cor oration Limited 

(ill) Key Management Personnel and their relatives : 
Directors and their relatives 
Mr.Hardeep Singh(with effect from 16-12-2022) 
Mr.Jaidev Shroff(with effect from 16-12-2022) 
Mr.Vikram Shroff(with effect from 16-12-2022} 
Mr.Davor Pisk(with effect from 11-01-2023) 
Mr Rajan Hamlr Gajaria (with effect from 03-05-2023) 
Mrs. Usha Rao Manori (with effect from .26-07-2023) 
Mr.Gaurav Trehan{wlth effect from 16-12-2022) 
Mr.AkshayTanna{with effect from 05-10-2023 till 26-03-2025) 
Mr .Peter Deane Scala(with effect from 11-01-2023) 
Mr.Prashant Balajl Belgamwar{with effect from 02-06-2022) 
Mr.Agnes Kalibata(with effect from 14-03-2025) 
Mr. Toshan Tamhane(with effect from 09-09-2024) 
Mr. Utsav Mitra (with effect from 26-03-2025) 
Mr. Urvil Desal(with effect from 06-11-2024) 
Mr. Jitendra Gandhi(with effect from 06-11-2024) 

ficantinfluence: 

Conntryof 
incorporation/ 
Principal place of 
business 
France 
India 
India 
India 
Phillippines 

Relation 

Fellow subsidiary 
Fellow subs(d(ary 
Fellow subsidiary 
Fellow subsidiary 
Fellow subsidiary 

Public 



Advanta Enterprises Umited 
CIN No,: U01100MH202ZPLC383998 
(Formerly known as Advanta Enterpru .. Private Limited) 
Notes ta st:ondalone financial statemfflts rorthe year ended March 31, 2025 
34, Related party transadlons (contd.) 

{ cJ The roll owing transact1olll: were carried out with related parties In the onllnacy course of business: 

RELATIONSHIP HOLDINGCOMPANY SUBSIDIARIES STEP DOWN SUBSIDIARIES FELLOW SUBSIDIARIES I JOINTVENTIIRE l GRMIDTOTAL 

i I I l 

I I j March31,Z02S j March31,Z024 March31,202S I March31,Zll24 1 March31,202S I March31,2024 I Marcb31,2025 J March31,ZDZ4 March31,ZOZ5p,1ard!31,Z024 Mal'Ch31,2DZS March31,ZOZ4 

NATURE OF TRANSACTIONS: I Rs, In Crores ! Rs. In Crores Rs. in Crores i Rs. In Crores i Rs. In Crores j Rs. In Crores I Rs. in Crores i Rs. In Crores j INR Crores I INR Crores Rs, in Crores Rs. In Crores 

11=,.I lll!i9ME ! ' i ! i i I ! ! I 
c::.1.~,:T SALES, 1 , 1 -! 1 1 1 i , 1 
1 _::l ___ JI.\' GOODS ' • l • - I SO I 45 ( • i 11 • • i • 1 S~.. 57 
Q i UPLUmlted I I I i / ; / ; 
I I • Advanu, Nolherlonds Ho/dfnas BV I , I I i 2 ; ! 1 I . 2 
[_1 I AdvantaBlotechCenera/Trad/naUmlred , ·- I i i 1-1 Z I ! I I 1 2 
I I l Pac/Re S•ods fThafJ. Umlted, Thailand I ! I I i ll_l 13 , '! , -1 I 11 13 I 

i I Advantu Steels Inttrnationa/, Mauritius i j I I ! H l 29 i . ! '. I 14 I 29 I 
I I l.P~AdvantaSeedslndonesfa j I ! ·1· II 1 ! 0 j i ' I I 1 j O' 

'ommr1't"lnDeSementesLimitedn,!lrn •• • ! i -'·'------ ________ ! _____ I__ .£. ________ ~ ___ I . ____ _ r f -Fh.Aa11icufruiiALSO/~WIIA- -+-· l -~- ~ -=~r -- T I 1 ---i- ---- I I . I . 
• , ..... , ll!!L..?!lt-!P.M_ __ ~_'-:::._='f_"'"' ___ .,.._::::-- ______ J __ ,_, __________ +----------l------------~------1------ I j oi l . ol 

r=i=f =~~~,,.,-~ - ~- ~==};~~;;;t=;~==~r~r ''.: -- __ ::--- I ---j,L i-; _ ''. I l i 
~ .. I . I ,1/J\'AtlT,lSl!l!PSIW,IIM/US/i/, ..... ---+-- ··--···-j ······-··-- ··-1---·····--·-·i···--·----+---·-···-O·~ .. .... . ... t.. 0 

1---J!M i l~~t~r~,:~l[RCOl!PORATE DEPO~II~§JYE,!L .. ~-i-····-· .. __ ---~~j-j·-····-~?£+·· __ • ; ·-·····-·-+------+------¼-------+------!-------

:-- J ,,,J ~•--1~-~ ', ' •••-•----• '(••--•·•• ••~•-•~-•· !,•-~"o•~~•--~~~-~,,l,.s-~--~.,ffl~-~••-oi ' ' 

551 
551 

Public 



Advanta Enterprises Llmlled 
C1N No.: U01100MH2D22PLC383998 
(Formerly knownasAdvanta Enterprises Private Limited} 
Notes to standalone llnandal statements for the year ended March 31, 2025 
34. Related party transactions (contd.) 

(c} The followlngtr;nuactlonswere carried out with related parties In the ordinary course of business: 

RELATIONSHIP HOLDING COMPANY SUBSIDIARIES STEP DOWN SUBSIDIARIES FELLOW SUBSIDIARJES JOINT VENTURE GRAND TOTAL 

i Marcb31.ZD25 ! Mardt31.ZD24 i March31,20~ March31,2024 March31,ZU2S !1,!arch31,20Z4 -j March31,ZOZS j lllarch31,2024 \ Marcb31,Z025\ Marcb31,2024 March31,Z02S j Marcb31.Z024' 

1
NATUREOFTRANSACTIONS: ! Rs.lnCrom j Rs.lnCrores L Rs.lnCro_r_•~J Rs.lnCrores Rs. in Crores Rs. In Crores Rs. In Crores ) Rs. In Crores INR Crores I INR Crores 

L_,jf!3 • INTEREST RECEIVED ! 58 l ;!;4 I 
L ___ ! UPLL/mlted ! SB I 24 ! . I 
1 i r 1 1 1 : , 1 =i 

! l 

_l 

Rs. In Crores 

3 
58 sa 

Rs. In Crores 

24 
~4 

I REPAYMENT AGAINSTI.OAN GIVEN ~ 875 SO I I i i 875 • SO 
,-- - UPL Llmlud 87S • 50 1 I 875 so . 

p:,{A)LJ;:::••lncurredbyothersonbebalfof ! ___ 3J ____ :_,_~~-:J I ----~ 2 _L__ I 12 I 91 

'E··1 ! IUPLLlmlted 3 7 i l I i i ! ! 3 I 7 
1 • Advanto Maurllius llmft<d I O I I I i I I i O I I 

I ·- ·j··--- --r&,1. GLOBAL BUSINESS SERVICES l/MITE I I I 1 1 ! I i 1 I 11 
f::-•: ,~::~::::a~,-:,.-;.~,!1*;::i::Llmlted I : -+--------- --i+-----------+·· -- ··----+=:==-·::___J ____________ I : ~ ,--·----,~::J 
L_I AdvantaSeed,lntemot/onal,Maurlttur I I I O I 1 L.... I --·-··-·---!.. I o .I LJ 

~--·: : ~~:::::r:;~~==--- : . ----' ----- . + -- ---H- -- --- -_--t----- -- - --+ -- --- ---t -- ----- +---------
1 

. ~; . _ 1 

~-+-+---·1;}3~~~~~~~,;fhii.'tcr-··------· ; I ·; • ! I ~ 1 • • • i. . i·--- ---------l---------+---""··- ~ j I 
·:t:L:.I11l!JA1'7A~?§.P..il!.Qtf_!!NIASRL I j I I i ____________ _l!l- ________ j:-··- • - ~ . -, O ! 
: __ ,.L_.J_ _ _,!!DV,11/TASEEDSMEXICO ! i I I l----------------(J_-i---·-·-·. _____ I I --+----- I -·----!L --
1 1 , !AdvantaSeedsBra,II , 1 , --·-i-----·---·-- Lr·-----=---i I 1 -'··-I I IAdvantaHo/d/ng~~l/ond)limlted l i j l O ·---·-·-·-_.::__J l _______ ·"'--r- U 
• !AdvantaS,edsPhmi,iinesfnc i i I n _________ : __ ; ___ ---------•----~.:___,_L- _____ j_ ·--·--· ___ ,____ _____ tl, ___________ _ 
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Advanta Enterprises Llmltod 
CIN No,: U01100MHZOZZPLC383998 
(Formerly known as Adwota Enterprises Print• Limited) 
Notes to standalone ftnandal statements for the year ended March 31, 2025 
34. Related party transactions (contd.) 

(c) The following transactions were carried out with related parties In the ordinatycourse of business: 

RELATIONSHIP ! HOLDING COMPAl'IY SUBSIDIARIES STEP DOWN SUBSIDIARIES FELLOW SUBSIDIARIES JOINT VENTURE GRAND TOTAL 
I 

I 
L __ I I Marcb31,202S j March31,ZD24 I Marcb31,2DZS I Marcb31,2DZ4 j March31,202S I March31,2024 I March31,202S j March31,2DZ4 I March31,ZD25j Marcb31,20241 March31,2025 March 31,2024 

I NATURB OF TRANSACTIONS: ! Rs. In Crores Rs.lnCrores i Rs. In Crores Rs. !nCrores i Rs. In Crores I Rs. in Crores ! Rs. In Crores Rs, in Crores i INRCrores I INRCrores I Rs. in Crores Rs,lnCroo,s J ! ! 
I f I 1 I ! I ! i i I i 

o I l l(B) I Expendltun, Incurred by Company on behalfo£ j 7' ! I i . I 01 
. i i . I 

t : I i I ! i j 
iothers 1 

i 

- o I t"'""" UPLUmfttd 71 I r· I i i : i ! l I I I 

L,._1 I Pac/lie s..,Js fTha/1 Limited, That/and ! ' \ i . ! 0 i l ; ! I I 

i I I I i ! ! I l I ; ! i I 
I S, IADVANCESFROM CUSTOMERS I I . ! l . I . I i . I I . o !_ . I r· ,,__ ,:!fil',anta Seeds DMCC i I I ! j i O! . i . I . I 01 . I 1--+- I ! I I ; I j I I ' 
f. 

6' ,OTHERS I i l ! ! ! i I j l 
--~ill ~-j:!!!zul'iJ'. Share ca2Itol issued I o; f ! I ! ! ! I . ! o I 

I 
__ ! UPLL/mited • 0 i I i i I ! I I . I 0 ! 
"--_i I I I ' I ' I I I i 

! J@I) !Share pnmulm nce/ved . 308 1 j j j i i I i . i 308 i !·-· 
--¥'PL Um/ted 308 ! ! l l ! I ! I 308 ! t-r I i I i i i i l I i 

F=1~1 __ §f!.?,':!,]J(arrvncs Issued ! . ' I I ! I ! i ' I 
UPLLtmltcd . ! ! 

' I i I i I I . l 

i=:1 l I I ' ; I I ; I I ! I 

j_...11D I Pln'dlassofSeeds Bu,Iness . I . ! I i ! ' I I I . I . 

E
: UPLUmited I i l I I ' i I . . 

I ' i i ' i I I I 

jlRl INVESTMENTS IN EOUITY SHARES I . ! \ 1,714 I . 
' 

. i . ! . . ! ! I 1714 . 
-1 I Advanta Maur/tlu, limited ! ' 1,714 !., I l I I l 1,714 . 

' I ; ' I ! f ; I l 

.JLl'J.l-,, INVBSrMENTSIN ESOPS I . l ' . l 3 I l . I i ! I 3 
I I Adllanta US, LLC i i ! I I Oj i l l i I 0 . I 
I I AdllantaSwls DMCC l I ! I 2 i i I i I 2' . 
J t __ .JAdvanta Commertlo DeSementes Limfteda,Braz/1 I j i i ! O I i I l l I 0 ! . 

-i- AdvantaSemillasSAIC(ARI I I I ! ' 1 l 1 i I I l i 
I I Advanta Seeds PIV Ltd,Aus ' I i j i 0 I i I i I I O I . 

t,_ ! ! Pac/Re Seeds Ltd I I i I I 0 i I I I i a I . 
I I Pt. Advanta Seeds /ndone, i I I I ! 0 ! ! ! i t ! a I i 

[:J_ .. L~ .. ,Longreach Plant Breeders Management P!Y Limited j i I : I I ' ! . 0 ! i 01 . I 
/ 
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Advanta Enterprls•s Ltmll•d 
CIN No,: U01100MH2022PLC383998 
(Fonneriyknown as Advanta Enterprises Private Limited) 
Notes to standalone llnandal statements for the year ended March 31, 2025 

34. Related party transactions (contd.) 

_J!!l Tbefollowlnjarethc oatslandingbalanceswithrelatedP.artiosasattheyearend: ···- ·•·······--,--------~------------~-----------------------
rl RELATIONSHIP l HOLDING COMPANY I SUBSIDIARIES I STEP DOWN SIi. BSIDIARIES I FELLDWSUBSIOIARIES I JOINT VENTURE I GRAND TOTAL • 1 

-----------+'--~c-=-y---,---+-1=-~ • • ___ ! j ::-::-~-T-1___ ; Man:h31,2025 l Man:h31,2024 I March31,202S I March31,2D24j March31,202~_L_!llarch31,202~ I Marchlt,2025 ! Ma!~3_!!_2_0_24:I~"..':~.ll!:_2!'25 I March31,2024 Morch31,2025 I MarchJl,2024 

~ .. . NATUREOPBALANCE, i Rs.inCrores I Rs.lnCrores j Rs.inCrores I Rs.lnCrore• I Rs.JnCrores I l!s.inCrores .. ; Rs.inCrores __ I Rs.inCrore•. ! INRCrores J INRCrote5 Rs.lnCrores J Rs,lnCrores 

1
_·61·--r-101rrsfANnmGATT11eYEARENo I I I I i 1 1 t 1 ~----

,=1_. A-t !PAYABLES -·----·-+---- S 25 o I 7 . i I 4 ----?_O, _ +---- ____ ts I 46 
1-~- IUPLLlmlttd ----+ 5 I ZS • .J. I ! ! -·-· 5 I 25_ 
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~-- ·>--·-' .J_AdvantaSemllo•SAIC,hy•ntina ! ______ 1 .1 

·1 

1 

I • ! 1 • 
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Advanta Enterprises LtmUed 
CIN No.: UD1100Mll2022PLC383998 
(Ponnerly known as Advanta Enterprises Private Limited) 
Note• ta standalone financial statements ror the year ended Mardi 31, 2025 

34. Related party transactions (contd.) 
(II) The rollowingare the outstanding balances with relal("il"'rtles •• at the yearond: _ ___ _ ______________________________________ _ 

I RELATIONSHIP I HOLDING COMPANY i SUBSIDIARIES , STEP DOWN SUBSIDIARIES I FELLOWSUBSIDIARIES 'j iOINTVENTURE 7 GRANDTOTAL 

I ' i I I I l 
~--.--- ' I I • I . 

1-

. .....L....!! I Marcb31,2025 l March31,2024 I Marth31,2025 March3t,2024 l March31,2.025 ~ Marrhlt,2024 1.~~rch31,202. 5 i _M!;ch,3.!!2~j~_!Ch31,202S i March31,2024 I March31,20~~3~0~ 
NATUREOPBAIANCE: ! Rs.lnCrores l Rs.inCrores I Rs.lnCrores Rs,lnCrores I Rs.lnCrores I Rs.lnCrores 7 Rs.inCrores T Rs.inCrores ! INRCrores ! INRCrares I Rs.inCrores I Rs,!nCrores 

l
::::.=r- _fLAdvontaSeedslndonf!a ·, . , -- •••• I • I 1 ·oJ· ·7 .. '1 •1 [ - +--, 
,_ i=_J!fl!.HIL/PPINESINC. ------~----- ! -l-- I I l_ l I _II. ! : . LJ UPL UC, /lus$/an Fedemtfon I I I I __ I '. . o : o ! . • 
! : ADVANTASEcDSROMANIASRL I I , 'T I 
•E-=r--UPLZ/matve!f1'!!J'!l.~.'1}]E.~•Ltd .... -i----·----- I • I F- ( i , --1 __ .ADVANTASEEDS(PTY)LTD•SouthA{rlca _., __ 1 ________ 1

1
. -·-· . ., . ., ., .. _ J ___ -···-· __ T_________ I I .... 

___ _ . UPLfTanZJJnlalUmlted ~ i I ! ! --i 
1--F>-r LOANSANDADVANCESGIVEI\J ------1 ----·-1,0 l ssot - I - i . I _·_i 
[:Ff~~~ed ___ l ___ :.90 ! 5S01 ---- F \ ______ I _____ ] 

;

~,~~•~~~RECEIVABLE . ·------ +--· : ! ;: ! • ~----·---~--~------· r
1

_ 

- .oo..=1,--REIMBURSEMENTRECEIVABLll --------=-- 1 1 I- ! 1 _ 
Advonla Seeds DMCC • • . __ ,,._ ____ __, 

_;·-_:_ AdvanhJ~edsl!]_t.!_rnatlonol,Maurltiu.s ·----i- ___ -----+-- I ___ "_j_____ I 

_c Advonta Netherlands Hold(r/JJ!.l!'{_ - I I E ---- .!.~----- ! i 
_r_, ,Pad(1cSudsllo/dil\9S/Thal)Umikd I 1 --...;-- 0 ~ i I-++ AdvanmUSlnc. 

l
=[li:..c:t=: ADVANCES FROMCUSTOlltERS 
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Advanta Enterprises Limited 
CIN No.: UOllOOMH2022PLC383998 

(Formerly known as Advanta Enterprises Private Limited} 
Notes to standalone financial statements for the year ended March 31, 202S 

34, Related party transactions (contd.} 
( e) Transactions with Key Management Personnel and their relatives 

Year ended 
NatureofTransaction March 31,202S March 31,2024 

Rs, In Crores 
Remuneration (refer note 1 below) 
Short term benefits 3 2 
Post-Employment benefits 1 

s 2 

Notes: 
1 The remuneration of key management personnel is detennined by the remuneration committee having regard to the perfonnance of individuals and market 
trends. Post employment benefits paid during the year ended March 31, 2025 is Rs 1 crore. 

2 Terms and eondltions of transactions wjth related parties 
The sales to and purchases from related parties are made on terms equivalent to those that prevail In arm's length transactions. Outstanding balances at the 
year-end are unsecured and interest free and settlement occurs in cash. There have been no guarantees provided or received for any related party receivables or 
payables. This assessment Is undertaken each financial year through examining the financial position of the related party and the market in which the related 
party operates. 

35, Un-hedged Foreign Currency balances: 
Derivatives not designated as hedging instruments 
The Company uses full currency Interest rate swap and foreign exchange forward contracts to manage some of its transaction exposures. The foreign exchange 
forward contracts are not designated as cash flow hedges and are entered into for years consistent with foreign currency exposure of the underlying 
transactions. 
The Company enters into foreign exchange forward contracts With the Intention to reduce the foreign exchange risk of expected sales and purchases, These 

Asat 
currencv March 31202S March 31202S March 312024 March 31 2024 

(In. '0001 Rs. in Crores On. '0001 Rs. in Crores 
l:m.hlfi 

USD 916 8 135 1 
EUR 132 1 115 1 
AUD 94 1 7 0 
AEO 6 0 

~ USO 4,165 36 4,932 41 
EUR 2 0 2 0 
GBP 22 0 22 0 

36. Financial risk management objectives and policies 
The Company's principal financial liabilities, other than derivatives, comprise trade and other payables, The main purpose of these financial liabilities is to 
finance the Company's operations and to provide guarantees to its subsidiaries to support its operations. The Company's principal flnancial assets include loans, 
trade and other receivables.and cash and cash equivalents that derive directly from its operations. 

The Company ls exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of these risks, All derivative 

activities for risk management purposes are carried out by specialist teams that have the appropriate skills, experience and supervision. It is the Company's 

policy that no trading in derivatives for speculative purposes may be undertaken. The Board of Directors reviews and agrees policies for managing each of these 

risks, which are summarised below, 

Market risk 
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises 
three types of risk: Interest rate risk:. currency risk and other price risk, such as equity price risk Financial Instruments affected by market risk Include loans and 
borrowings, deposits, FVTOCI investments and derivative financial instruments. 

(I} Interest rate risk 
Interest rate risk Is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. 
The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's long-term debt obligations with floating 
interest rates, 
The Company manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings. 
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Advanta Enterprises Umited 
□N NoJ U01100MH2022PLC383998 

(Formerly !mown as Advanta Enterprises Private Limited] 
Notes to standalone financial statements for the year ended March 31, 2025 

36, Financial risk management objectives and policies (Continued) 

(ii] Foreign currency risk 
Foreign currency rtsk is the risk that the fair value or future cash flows of an elCJ>Osure will fluctuate because of changes In foreign exchange rates. The 
Company's exposure to the risk of changes in foreign eJ<change rates relates primartly to the Company's operating activities (when revenue or expense is 
denominated in a foreign currency). 
The Company manages Its foreign currency risk by hedging transactions that are expected to occur within a maximum 12-month year for hedges of 
actual sales and purchases and 12-month year for foreign currency loans. 
When a derivative Is entered into for the purpose of being a hedge, the Company negotiates the terms of those derivatives to match the terms of the 
hedged exposure. For hedges of forecast transactions the derivatives cover the year of exposure from the point the cash flows of the transactions are 
forecasted up to the point of settlement of the resulting receivable or payable that is denominated In the foreign currency. 
The Company hedges Its exposure to fluctuations on the foreign currency loan by using foreign currency swaps and forwards. 
At March 31, 20ZS, the Company's hedge position is Nil. 

Foreign currency sensitivity 
The following tables demonstrate the sensitivity to a reasonably possible change In USD and EUR exchange rates, with all other variables held constant. 
The impact on the Company's profit before tax Is due to changes in the fair value of monetary assets and liabilities. The Company's exposure to foreign 
currency changes for all other currencies ls not material, 

Change In USD Rate Effect oln profit or Effect on equity 
oss fnetoftaxl 

Rs. In Crores 
March 31, 2025 1% 0 0 

-1% (0) (0) 

March 31, 2024 1% 0 1 
-1% (Ol f1l 

Change in Euro Effect on profit or Effect on equity 
Rate loss rnetoftaxl 

Rs. in Crores 
March 31, 2025 1% (OJ (0) 

-1% 0 0 

March 31, 2024 1% {O) (OJ 
-1% 0 0 

The movement in the pre-tax effect Is a result of a change In the fair value of monetary assets and liabilities denominated In US dollars, where the 
functional currency of the entity Is a currency other than US dollars. Although the derivatives have not been designated In a hedge relationship, they act 
as an economic hedge and will offset the underlying transactions when they occur. 

Equity price risk 
The Company's unlisted equity securities are susceptible to market price risk arising from uncertainties about future values of the investment securities. The 
lnvestmentln unlisted equity securities are not significant. 

Credit risk 
Credit risk Is the risk that counterparty will not meet its obligations under a financial instrument or customer contract. leading to a financial loss. The Company 
is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks and financial 

institutions, foreign exchange transactions and other financial instruments. 
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Advanta Enterprises Limited 
CIN NoJ U01100MH2022PLC383998 

(Formerly known as Advanta Enterprises Private Limited) 
Notes to standalone financial statements for the year ended March 31, 202S 

Trade receivables and contract assets 
Customer credit rlsk is managed by each business unit subject to the Company's established policy, procedures and control relating to customer credit risk 

management. The Company assesses Impairment based on expected credit losses (ECL) model. The Company uses a provision matrix to determine impairment 

loss allowance on the portfolio of trade receivables, The provision matrix Is based on its historically observed default rates over the expected life of the trade 

receivable and is adjusted for forward looking estimates. At every reporting date, the hlstorlcal observed default rates are updated and changes in the forward­

looking estimates are analysed, The calculation reflects the probability-weighted outcome, the time value of money and reasonable and supportable information 

that is available at the reporting date about past events, current conditions and forecasts of future economic conditions. 
Set out below Is the Information about the credit risk exposure on lhe Company's trade receivables and contract assets using a provision matrix: 

Trade receivables-Days past due Asat 
March312D25 March 312024 

Rs. In Crores 
Expected credit Average% Expected credit Average% 

loss 
Current 
0-60 Days 
61-180 days 
181-270 days 
more than 2 70 Days 
Total 

36. Financial risk management objectives and policies (Continued} 

Financial instruments and cash deposits 

1 
0 
1 
1 

29 
32 

Joss 
1% 1 1% 
1% 0 1% 
4% 1 5% 

18% 1 17% 
74% 23 71% 

26 

Credit risk from balances with banks and financial institutions Is managed by the Company's treasury department Investments of surplus funds are made only 
with approved counterpartles and within credit limits assigned to each counterparty, The limits are set to minimise the concentration of risks and therefore 
mitigate financial loss through counterparty's potential failure to make payments. 
The Company's maximum exposure to credit risk for the components of the balance sheet at March 31, 2024 and March 31, 2023 is the carrying amounts as 
illustrated in Note 10. 

Liquidity risk 
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The Company's approach to managing liquidity Is to 
ensure, as far as possible, that it will always have sufficient llquld!ty to meet its liabilities when due, under both normal and stressed conditions, without 
Incurring unacceptable losses or risking damage to the Company's reputation, 
The Company manages liquidity risk by maintaining adequate reserves, by continuously monitoring forecast and actual cash flows and matching the maturity 
profiles of the financial assets and liabilities. 
Tbetable below summarises the maturity profile of the Company's financial liabilities based on contractual undlscounted payments. 

Asat 
March 31, 202S 

Less than 1 vear 1 to Svears >Svears I Total 
Rs, in Crores 

Other financial liabilities {refer note 14) 39 - . 39 
Lease liabilities (refer note 40) 16 26 . 43 
Trade and other payables (refer note 16 and 17) 383 . - 383 
Rebate and refund liabilities 69 69 

S08 26 . 534 

Asat 
March 31 2024 

Less than 1 vear 1 to Svears >5 vears Total 
Rs, in Crores 

Other financial liabilities (refer note 14) 30 - - 30 
Lease liabilities (refer note 40) 15 30 . 45 
Trade and other payables (refer note 16 and 17) 243 - - 243 
Rebate and refund liabilities 85 85 

374 30 - 404 
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Advanta Enterprises Limited 
CIN No.: U01100MH2022PLC383998 

(Formerly known as Advanta Enterprises Private Limited} 
Notes to standalone financlal statements for the year ended March 31, 2025 

37. Capital management 
Capital includes equity attributable to the equity holders to ensure that it maintains an efficient capital structure and healthy capital ratios In order to support its 

business and maximise shareholder value. The Company manages Its clpital structure and makes adjustments to It, In light of changes in economic conditions or 

its business requirements, To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to 

shareholders or Issue new shares. No changes were made in the objectives, polici~ or processes during the year ended March 31, 2025 and March 31,2024 
The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. Net debt Is calculated as loans and borrowings less 
cash and cash equivalents. 

Asat 
March 31, 2025 March 31, 2024 

Rs, In Crores 
Borrowings . . 
Less: cash and cash equivalents (Note 11] (66) (1431 
Net debt (66) (143} 

Equity (Note 12 and 13] 5,705 4,829 
Total equity 5,705 4,829 

Capital and net debt S,639 4,686 
Gearina ratio NA NA 
In order to achieve this overall obJective, the Company's capital management, amongst other tlungs, auns to ensure that it meets financial covenants attached to 

the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to 

immediately call loans and borrowings. There have been no breaches in th~ financial covenants of any interest-bearing Joans and borrowings in the current year. 

38, CSR expenditure: 

Details of CSR expenditure: 
Year ended 

March 31, 2025 I March 31, 2024 
Rs, In Crores 

Gross amount required to be spent by the company during the year 

: j 
1 

Amount aonroved bv the Board to be spent during the year 3 

Year ended 
March 31, 2025 March 31, 2024 

In cash Total In cash Tota.I 
Rs. in Crores Year ended 

Am11Yllt ~1m1t !ll!J'.ing the llg~r 
Construction/acquisition of any asset . - . 
On purposes other than above other than related party 

6 6 3 3 
6 6 3 3 

Year ended 
March 31, 2025 March 31, 2024 

Rs, In Crores 
ane amount or snoruau at me ena o, u,e year out o, u,e amount requirea to oe spent oy 111e 

Company during the year . . 
The total of previous years' shortfall amounts; . . 
The reason for above shortfulls NA NA 
Details of related party transactions in relation to CSR expenditure as per relevant Accounting 
Standard . . 

. . 

Natue orcsR act1yitjes 
Disaster Relief, Education, Skilling. Employment, Entrepreneurship, Health, Wellness~ater, Sanitation and Hygiene, Heritage etc.,. 

:-,&...: 
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Advant.a Enterprises Limited 
CIN No.: U01100MH202ZPLC383998 

(Formerly known as Advant:a Enterprises Private Limited) 
Notes to standalone financial statements for the year ended March 31, Z02S 

39. Amalgamation with Advanta Limited 

The Hon'ble High Court of Gujarat vide Its order dated June 23, 2016 had sanctioned the Scheme of Amalgamation of Advanta Limited with the UPL Limited with 
an appointed date of April 1, 2015. In accordance with the provisions of the scheme and as approved by the High Court, the amalgamation was accounted for In 
UPL Limited under the purchase method specified in Accounting Standard 14 - 'Accounting for Amalgamations' which is different from Ind AS 103 'Business 
Combinations', As per the Court approval the goodwill arising on amalgamation Is being amortised over a year of ten years from the appointed date, which is not 
amortised under Ind AS 103 but only tested for impairment 

If Advanta Enterprises Limited had accounted for amalgamation as per Ind AS 103, profit for the year ended March 31, 2025 and March 31, 2024 would have 
been higher by Rs. 370 Crores each and Equity as at March 31, 2025 and March 31, 2024 would have been lower by Rs. 6 Crores and Rs, 376 Crores respectively 
with consequential impact on goodwill. 

Refer Note 45 of the financial statements regarding the accounting for the demergerofSeeds business from UPL Limited with effect from 1 December 2022. The 
seeds business ofUPL Limited was transferred to the Company under the Business Transfer Agreement dated 2 November 2022. This represented a common 
control business combination as per Appendix C oflnd AS 103 - 'Business Combinations' accounted based on Pooling of interests method and hence the assets 
and Uabil!ties of seeds business ofUPL Llmlted was reflected at its book value, The assets included Goodwill of Rs. 870 Crores as on 1 December 2022 (Rs, 1,116 
Crores as on beginning of the preceding period). 
In UPL Limited, this goodwill was pertaining to Seeds business which was recognized at the time ofamalgamation of Advanta Limited with UPL Limited under 
the Scheme approved by the Hon'ble High Court of Gujarat ("the Scheme") vldc Order dated 23 June 2016. This amalgamation was accounted as per erstwhile 
Accounting Standard 14 • 'Accounting for Amalgamations' and hence the Goodwill was recognized for excess ofbookvalues of the net assets so recorded and the 
consideration and the Goodwill was amortised over 10 years as per terms of the Scheme. 
The accounting treatment as per the Scheme in relation to seeds business ofUPL Limited ts being continued to be applied by the Company post the transfer of 

'""'~"'• •om UPL """"'-"'""-'"'Wlll •=-'-""-~''"'"'""""'''"'mp,l=""""'m, 
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Advanta Enterprises Limited 
CIN Noa U01100MHZ022PLC383998 

(Formerly !mown as Advanta Enterprises Private Limited) 
Notes to standalone financial statements for the year ended March 31,ZOZS 

40, Leases 
Leases as lessee 

Qualitative Note: Nature of the lessee's leasing activities. 
I. Right-of-use assets 
Rlgh f. 1 d d rt! thad t-o -use assets re ate to ease prope es t onotmeet e e nilion o Investment nronertv are nresente th d fi d as pronortv,, 

March31,Z02S 
Landand Vehicles Total 
Bulldllll! 

Particulars Rs. In Crores 
Balance atApril 1, 2024 24 13 37 
Additions to right of use assets 14 4 18 
Depreciation charge for the year (14) {6) (20) 
Derecognitlon of right of use assets . . . 
Depreciation reversal on derecoim!tlon ofrl•ht of use assets - . 
Balance at March 31, 2025 24 11 35 

March 31,2024 
Landand Vehicles Total Bulldlne 

Particulars Rs. In Crores 
Balance at April 1, 2023 15 . 15 
Additions to right of use assets . 17 17 34 
Depreciation charge for the year (8) (4) (12) 
Derecognition of right of use assets - . 
Denreciation reversal on derecoJt:nltion ofri~ht of use assets . - . 
Balance at March 31, 2024 24 13 37 

IL Lease liability 
Maturltvanalvsls of lease llabllltv- undiscounted contractual cash flows 

March 31,:Z02S March 31,2024 
Particulars Rs, in Crores Rs. In Crores 

Less than one year 16 15 
One to three years 19 21 
More than three years· 7 9 
Total nndiscounted cash flows 43 45 

Discounted lease liabilities 
Current 16 15 
Non-current 21 23 

ill. Amonnt recognised In profit or loss 
Income from sub-leasing right-of-use assets presented In 'other revenue' Rs Nil Crores. 

Lease expenses recognised In statement of profit and Joss account not Included In the measurement oflease liability: 

Particulars 
Short-term lease rent =ense !refer note 271 

Depreciation and Impairment losses 

Particulars 
Depreciation ofrlght of use lease asset [refernote 261 

Finance cost 

Particulars 
Interest elCllense on lease llabllitv rrefer note 251 

Iv. Amount reco sed In statement of cash flows 

Particulars 
Cash outflow for short-term leases 
Ptind alcom onentofCashoutflowforlcn -termleases 
Total cash outflow ror leases 

Year ended 
March 31,2025 I March31,2024 

Rs. in Crores 
7 1 11 

1 

Year ended 
March 31,2025 I March 31 2024 

Rs. in Crores 
20 I 12 
20 I 12 

Year ended 
March31,202S I March31,2024 

Rs. In Crores 
4 J 3 
41 3 

March 31 Z02S March 31,2024 

7 
21 
28 

lantand equipment 
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Advanta Enterprises Limited 
ClN No~ U01100MH:l:OZZPLC383998 

(Formerly known as Ad van ta Enterprises Private Limited) 
Notes to standalone linanclal statements for the year ended March 31,2025 

41. Goodwill Impairment 
For the purpose of impainnenttesting. goodwill has been allocated to the Company's CGU of Rs. 6 Crores (March 31, 2024 Rs.376 Crores) 
The recoverable amount of the CGUs have been detennined based on the value in use, determining by discounting the future cash flows to he generated from the continuing 
use of the CGU. Discount rates reflect Management's estimate of risk specific to each CGU. The key assumptions used in the estimation of the recoverable amount are set out 
below. 

Growth Rate Discount rate Growth Rate Discount rate 
March 31,2025 March 31.2025 March31,2024 March 31, 202+ 

Cash Generatin Unit CG 1.70% 4.00% 11,91% 

The discount rate reflect management's estimate of risk specific to each CGU. The cashflow projections included specific estimates for five years and a tenninal growth rate 
thereafter. The terminal growth rate was determined based on Management's estimate of the Jong term compound annual EBITDA growth rate, consistent with the 
assumptions that a market participant would make. 

Sensitivity Analysis: 
The Company has conducted an analysis of the sensitivity of the Impairment test to changes In the key assumptions used to determine the recoverable amount of CGU to 
which goodwill ts allocated. The management belleve that any reasonably possible change in the key assumptions on which the recoverable amount ls based would not cause 
the aggregate carrying amount to exceed the aggregate recoverable amount of the related CGU. 

42. Relationship with struck off companies 
The Company has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act 1956. 

43, Code on Social Security, 2020 
The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards Provident Fund and Gratuity, The 
effective date from which the changes are applicable is yet to be notified and the rules ror quantifying the financial impact are yet to be framed, The Company Is in the process 
of carrying out the evaluation and will give appropriate impact in the standalone financial statements in the year in which the Code becomes effective and the related rules to 
determine the financial impact are published. 

44. Details or dues to micro and small enterprises as defined under the MSMED Act, 2006 
Asat 

March 31 ,2025 March 31, 2024 
Rs. in Crores 

The principal amount and interest due thereon remaining unpaid to any supplier as at the end of each accounting year: 
Principal amount due to micro and small enterprises (refer note 16) 4 1 
Interest due on above . 
Total 4 1 
The amount ofinterest paid by the buyer under MSMED Act, 2006 along with the amounts of the payment made to the supplier 
beyond the appointed day during each accounting year; - -
The amount of interest due and payable for the year (where the principal has been paid but Interest under the MSMED Act, 2006 
not paid]; - -
The amount oflnterest accrued and remaining unpaid at the end of each accounting year. - -
The amount of further interest remaining due and payable even in the succeeding years, until such date when the Interest dues as 
above an, actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure u/s 23 of MSMED Act. 
2006. - -
Note, The lnfonnation has been given m respect of such vendors to the extent they could he Identified as Micro, and Small enterpnses on the bas,s of informallon available 
with the Company. 

45, Note for Purchase of Seed Business under Business Transfer Agreement 

The Board of Directors ('Board') of the Company at the meeting held on October 20, 2022 had approved to purchase Seeds business held by the holding company directly and 
through Its wholly owned subsidiaries by the company. The transaction was entered as per the Business Transfer Agreement dated November 2, 2022. The transaction was 
successfully closed on December 1, 2022. 

In accordance with Appendix C to Ind AS 103, the purchase of seeds business being a common control transaction (transaction between a holding company (UPL Limited) and 
the Company), ls accounted for at the carrying values. 
The financial infonnation in the flnancialstatements In respect of prior period is stated as if the business combination had occurred from the beginning of the preceding 
period in the financial statements, Irrespective of the actual date of combination. Hence, the comparative information presented in the financial statements are stated to 
Incorporate the prior period information of Seeds business of UPL Limited, 
Re@lned eamtn~· 
As a result of the statement of preceeding period, the proitf(loss] for the preceeding period has been carried forward to the retained earnings. The proHt/(Joss} Is not 

,....,.,o OoO>m,..,"" hooreno•ood-p h>w O= •-"""'"' 0, ,,.,.,. =~d> ••- ,o ~• fo=o•--•· 

✓..;;~::~, .·.~ 
_..-;,1/ "') )(.. LJ -~'' l' ,".\ "I.:) ~\ 

fl~~r~·G) \t1 

\ (/)~~ _'t:,, \ i.Y: ;.,., /, 
'{:,:J} (1 \",,,.;;I 

·-~,,Y 
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Advanta Enterprises Limited 
ON Noa U01100MH2022PLC383998 

(Formerly known as Ad11aJ1ta Enterprises Private Limited) 
Notes to standalone financial statements for the year ended March 31,2025 

45, Note for Purchase of Seed Business under Business Transfer Agreement (contd.) 

Balance Sheet as at 01.04.2021 
Particulars Rs. In Crores 

Assets 
Non•currentassets 
Property, Plant & Equipm.nt 
Capital Work in ProgreS< 
Intangible Assets 
!ntagnible Assets Under Dcvclopmc:ot 
Right of Use Asset 
Goodwill 
Financial Assets 
(i)lnvestments 
(ii)toans 
(iii)Other Financial Assets 
Total Non Current Assets 

Current assets 
Inventories 
Financial As!!Cls 
(i)Trade Receivables 
(ii)Othcr Financial Assets 
Total Current Assets 

Total Assets 

Equity and Liabilities 
Equity 
Liabilities 
Non-current liabilities 
Financial tiahilities 
(i) Lease liabilitles 
(ii) Provisions 
Total Non-Current Liabilities 

Current Linbilities 
ElaanclaJ Uablllties 
(i)Trade Payables 
(ii")Olhcr Financial Liabilities 
(ill) Provisions 
Total Current Laibilities 

Total Liabilities 

Total Equit;y and Liabilities 

Particulars 
Assets and Liabilities taken over a< on I April 2021 
Less: Assets/ Liabilities not taken over 
Assets and Liabilities taken over as on 30 November 2022 
Less: Consideration Paid 
C,,pital Reserve 

24 
3 
4 

. 
8 

1,486 

. 
2 

. 
1,527 

266 

IZO 
48 

434 

1.961 

1,697 

7 
. 
7 

228 
18 
11 

257 

264 

1,961 
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Advanta Enterprises Limited 
CIN No,: U01100l\lHZ022PLC383998 

(Formerly known as Advanta Enterprises Private Limited) 
Notes to standalone flnandal statements for the year ended March 31,2025 

45. Note for Purchase of Seed BIISlness under Business Transfer Agreement (contd.) 

Balance Sheet as at30 11.2022 
Particulars Rs. In Crores 

Assets 
Non-current assets 
Property, Plan! & Equipment 33 
Capital Work in Progn,ss 7 
lutnngible Assets 4 
lntagnible Assets Under Development . 
Righi of Use Asset 1 
Goodwill 870 
.Financial 1\s'ict, 
(i)Investments . 
(ii)Loans 2 
(iii)Other Financial Assets . 
Total Non Current Assets 917 

Current assets 
Inventories 407 
Financial Assets . 
(i)Trade Receivables 209 
(ii)Other Finnncial Assets 33 
Total Current Assets 649 

Total Assets 1 ~~ 

Equity and Liabllitles 
Equity 651 

Liabllities 
Non-current UabUltles 
Financial HabUitles 
(I) Lease liablllties 1 
(iQ Provisions . 
Total Non-Current Liabilities 1 

Current Liabilities 
Einandal IiabUities 
(i)Trade Payables 210 
(il)Other Financial Liabilities 400 
(ill) Provisions 30 
(iv) Other Current LalbUlties 274 
Total Current Lalbflltles 914 

Total Liabilities 915 

Total Equity and Liabilities 1,S66 

Profit& Loss Statement for the period 01.12,2022 to 31.03.2023 

Partlculars 
Revenue 

Expenses 
Cost of materials and components consumed 
Finance costs 
Depreciation and amortisation expenses 
Other E)CJ]enses 

Profit/(Loss) before share of of profit/loss of equity 
accounted Investee, exceptional Items and tax 
Share of Profit/(Loss) of equity accounted investees 
ProHt/CLoss) before exceptional Items and tax 
Prior period adjusbnent 
Exceptional items 
Profit/(Loss} before tax 
Current tax 
Deferred tax 
Profit/(Loss) for the four month period 

Cash Flow Statement for the period 01.12.2022 to 31.03.2023 

Particulars 
Net cash flows from/(osed in) operating activities 
Net cash flows from/ (used In) Investing activities 
Net cash flows from/ (used in) financing activities 
Net increase/ (decrease) In cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 
Cash and cash equlvalents at the end of the year 

Rs. In Crores 
245 

{39) 
2 

127 
207 
297 

(S2} 

(52} 
. 
. 

(52} 
15 
. 

(67) 

Rs. In Crores 
(351) 

(4,259) 
4,717 

107 

107 
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Advanta Enterprises Limited 
CJN No.: U01100Mffil022PLC383998 

(Formerly known asAdvanta Enterprises Private Limited) 
Notes to standalone financial statements for the year ended March 31,2025 

46 Sharebased pavments 

Advanta Employee Stock Option Scheme 2024 
Advanta Employee Stock Option Scheme 2024 (herelnafrer referred to as(" Advanta ESOS 2024" or "The Scheme") has been was approved by the shareholders of the Company 
(the "Shareholders1 through a special resolution at their Extra-ordinary General Meeting on August 09, 2024. 

The said ESOPs to be granted would be treated as equity settled share-based payment and the Company isreqmred to fair value the ESOPs at grant date using optlon pricing 
model for the pu?Jlose of financial reporting 

There is a restriction on the maximum number of ESOPs that can be granted 
a) Maximum number ofoptlons that can be granted under the scheme are 90,000 and Aggregate number of shares issued cannot exceed 1% of the Issued capital of the 
company, If the company wants to grant esop more than 1 % of the Issued capital of the company then it has to obtain approval of share holders through special resolution. 
b) In case of stock spilt, consolidation or other reorganisation of the capital structure of the company, then the limit shall be modified, 

There was a stock split and Bonus issue eventoccured in the month of August 2024, post share split and bonus issue the Issued capital of the company got revised to 
30,00,00,0SO and the restriction on the number ofoptions that can be Issued got revised to 45,00,000 optlons and 1 % of the Issued share capital comes to 30,00,000 shares. 

Terms ofESQPs 1tanted 
Grant Date: On or after August 28, 2024 
Vesting of options are subject to continued employment of 3-5 years and Achievement of performance conditions, 
Options are subject to vest In three equal tranches in April 2027,April 2028 and April 2029 
Exercise price: Exercise price shall be Rs. 620 per option, post split of shares 
Exerdseyear: 5 years from the date ofvestlng 
Weighted average remaining contractual life - 4.5 - 6.5 years 

The fair value of the share options is estimated at the grant date using Black Scholes Option Pricing ["BSOP") method, taking Into account the terms and conditions upon 
which the share optlons were granted. • 

The carrying amount of the ESOP reserve relating to the ESOPs at March 31, 202S is 'f 4 Crores. 
The expense recognised for employee services received during the current year was'{ 1 Crores. 

Particulars 
Asatl Aprll2024 
Add: Granted during the year 
Add: Cancelled during the year 
Add: Forfeited during the year 
Add: Exercised during the year 
Add: Exnired durimrthe vear 
a~ at :::11 rw"'""th 202~ 

Vested/ Exercisable options 

Valuation of ESOP scheme 

Asat 
March 31 2025 

-
13.23.000 

(45.000) 
-

1..,::,-,u,uuu 

The Black Scholes valuallon model has been used for computing the fair value for Tranche A stock options considering the following inputs: 

Particulars Tranchel Tranche2 Tranche3 
Welllhted averageshare price/market price (Rs. per share) 658 658 6S8 
Exercise price (Rs, per share] 620 620 620 
Expected volatility 49.80% 53.00% 52.50% 
Expected dividends - -
Average risk-free interest rate 3.60% 3.60% 3.70% 
Fair value ofontlon ms. oershareJ 218 184 195 

47. Other Information 

1) 

2) 
3) 
4) 

SJ 
6) 

7) 

8) 

The Company does not have any such transaction which Is not recorded In the books ofaccounts that has been surrenered or disclosed as Income during theyearin the tax 
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provision of the Income tax Act, 1961) 

The Company does not have any Benaml Property, where any proceedings has been initiated or pending agalst the Company for holding any Benaml Property 
The Company has not traded or invested In Crypto currency or Virtual Currency during the llnanclal year. 
No Loans or Advances in the nature ofloans are granted to promoters, directors, KMPs and the related parties (as defined under Companies Act 2013) during the llnanclal 
year. 
The Company has not been declared as wilful defaulters by any bank, financial Institutions, government or any government authorities. 
The Company have not received any fund from any person[sJ or entlty(Ies), Including foreign entities [Funding Party) with the understanding (whether recorded In writing or 
otherwise) that the Company shall: 
(a) Directly or indirectly lend or invest In other persons or entitles identified in any manner whatsoever by or on behalfof the Funding Party (Ultimate Beneficiaries) or 
{b) Provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries, 
During the year, to Improve financial statement presentanon and clarity for users, the company separately disclosed the rebate and refund llabllltles on face of balance sheet. 

Public 



Advnnta Enterprises l,lmllcd 
Notes to standalone 0nandal statements for lhc year ended Morch 31,2025 

40, Key Rnllos 

Ratios Veareuded VarJance JteiJsons for varJancc 
March 31 2025 March 31,2024 

Debt-Equity ratio (times) (Total Debi/Equity] NA 

I.one term Debt to Working Capital (times) - - NA 
[(Non-Curre11t Borrowings + Current Maturities of Long 
Tenn Debts)/ Net Working Capital excluding Current 
Borrowings] 

Total Debts to Total Assets ratio (%) NA 
((Short term debt+ 1.ong tenn debt){Total Assets] 

Debt Sm'lce Coverage ratio (times) NA 
((Profltbefore Interest, "fax and F.xcepttonal Items)/ 
(Interest lixpcnse + Principal Repayments made during 
the period for long lerrn debts)] 

Interest Service Coverage ratio (limes) - NA 
(Profit/ (loss) before Interest, "fax)/(lnterest Expense) 

Current rallo (times) 2 2 (OJ NA 
(Current Assets/Current LlablllUes excluding Current 
Borrowings) 

Current llablllty ratio(%) 79 96 (17%) NA 
(Current Liabilities excluding Current Borrowings/ 
"fatal Llabllltles) 

Debtors Turnover (times) 4 4 0 NA 
((Sales of Products /Average Trade Recelvable)J· 
Annualised 

Trade Payable Turnover (times) 3 2 a NA 
[(Purchase or products /Average Trade Payable)]· 
Annualised 
Inventory Turnover (limes) 3 3 a NA 
[(Sales of Products /Average Inventory))· Annualised 
Operating Margin(%) -0 -7 96.36% The Improvement Is on account optlml5lng other expenses 
((Profit/ (loss) before Interest and Tax- Other Income) In ratio of revenue from operations from previous year. 

I /nevenue from oncrallonsl 

Net Profit Margin(%) 1 ·10 113.25% The improvement Is on account of Interest Income 
(Profit/ (loss) after tax/ Revenue from operations] recognised from Inter corporate Joans provided and 

optimising other expenses In ratio of revenue from 
operations from orevlous year. 

Return on Equity 0 -2 113.24% The Improvement is on account of Interest Income 
[Profit/ (loss) after Tax {Total Equity] recognised from Inter corporate loans provided and 

optimising other expenses In ratio of revenue from 
operations from previous year. 

Net Capital Turnover Ratio(%) 215 220 2.20% NA 
(Revenue from operations/ Average Working Capital] 

Return on Capital ,:mployed (%) 0 0 190.42% The Jmprovcmcnt Is on account of Interest Income 
[Profit/ Ooss) before lnterest•nd Tax/ (Shareholder's recognised from Inter corporate loans provided and 
equity, Loug term Llabllllles)] optimising other expenses Jn ratio of revenue- from 

operations from preV.ousycar. 

Note: During the current year, Advance received from 
group company amounting to Rs. 180 Crorcs Is classified 
as long ternt llab!llty. 

Return on Investment(%) l -1 193.14% The Improvement ls on ::iccount of Interest Income 
(Profil/(loss) before Interest and Tax/Total Equity] rccognJsed from Inter corporate loans provided and 

opHmlslng other expenses Jn ratio of revenue from 
operations from previous year. 

In terms of our report of even date att:achcd, 
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