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Independient Auditors Report

To the Members of Advanta Enterprises Limited

Report on the Audit of the Standalone Financial Statements

We have audited the standalone financial statements of Advanta Enterprises Limited (the “Company”)
which comprise the standalone balance sheet as at 31 March 2025, and the standalone statement of profit
and loss (including other comprehensive income), standalone statement of changes in equity and
standalone statement of cash flows for the year then ended, and notes to the standalone financial
statements, including material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
("Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2025, and its profit and
other comprehensive income, changes in equity and its cash flows for the year ended on that date.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the standalone financial statements.

We draw attention to Note 45 of the financial statements regarding the accounting for the demerger of
Seeds business from UPL Limited with effect from 1 December 2022. The seeds business of UPL Limited
was transferred to the Company under the Business Transfer Agreement dated 2 November 2022. This
represented a common control business combination as per Appendix C of Ind AS 103 - ‘Business
Combinations’ accounted based on Pooling of interests method and hence the assets and liabilities of
seeds business of UPL Limited was reflected at its book value. The assets included Goodwill of INR 870
Crores as on 1 December 2022.

In UPL Limited, this goodwill was pertaining to Seeds business which was recognized at the time of
amalgamation of Advanta Limited with UPL Limited under the Scheme approved by the Hon'ble High
Court of Gujarat (“the Scheme”) vide Order dated 23 June 2016. This amalgamation was accounted as
per erstwhile Accounting Standard 14 - 'Accounting for Amalgamations' and hence the Goodwill was
recognized for excess of book values of the net assets so recorded and the consideration and the Goodwill
was amortised over 10 years as per terms of the Scheme.

The accounting treatment as per the Scheme in relation to seeds business of UPL Limited is being
continued to be applied by the Company post the transfer of Seeds business from UPL Limited. Hence,
such goodwill is amortised over the remaining useful life and is also tested for impairment every year.

Such accounting treatment is not in compliance with the requirements of Ind AS 103 - ‘Business
Combinations’ and Ind AS 36 — ‘Impairment of Assets’ which requires the difference to be debited to
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revenue reserves rather than being recognised as goodwill and as per which goodwill is not amortised but
tested for impairment at least annually. Had the accounting treatment prescribed under Ind AS 103 and
Ind AS 36 been followed, goodwill and profit after tax reported for the period from April 1, 2024 to March
31, 2025 would have been higher by INR 370 crores, respectively.

Our opinion is not modified in respect of this matter.

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the state of affairs, profit/ loss and other comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
. for expressing our opinion on whether the company has adequate internal financial controls with

: méff;f‘re.\ce to financial statements in place and the operating effectiveness of such controls.

o
vﬁliu\fa"te he appropriateness of accounting policies used and the reasonableness of accounting
vqstima‘tﬁs' and related disclosures made by the Management and Board of Directors.

‘ anclu{dggn the appropriateness of the Management and Board of Directors use of the going concern
basis , mﬁ?’ccounting in preparation of standalone financial statements and, based on the audit

ar

&»obtained, whether a material uncertainty exists related to events or conditions that may cast
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significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned écope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written representations received from the directors from 31 March 2025 to 16
April 2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2025 from being appointed as a director in terms of Section 164(2) of the Act.

the modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014,

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate

’ Réport in “Annexure B”.

ith respect {o the other matters to be included in the Auditor's Report in accordance with Rule 11 of

Companles (Audit and Audltors) Rules 2014, in our opinion and to the best of our information and
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The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of its knowledge and belief, other than as

(@i

disclosed in the Note 08 to the standalone financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The management has represented that, to the best of its knowledge and belief, as disclosed in
the Note 47 to the standalone financial statements, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures performed that have been considered reasonable and appropriate

\@rd retention.

in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) above contain any material misstatement.

The Company has neither declared nor paid any dividend during the year.

Based on our examination which included test checks, except for the instances mentioned below,
the Company has used an accounting software for maintaining its books of account, which have
a feature of recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software: i. The feature of recording audit trail (edit
log) facility was not enabled at the application layer of the accounting software for maintaining the
books of account for certain fields/tables relating to general ledger, purchases, revenue, inventory
and other processes. ii. The feature of recording audit trail (edit log) facility was not enabled at
the database layer to log any direct data changes for the accounting software used for maintaining
the books of account. Further, where the audit trail (edit log) facility was enabled and operaied
throughout the year, we did not come across any instance of the audit trail feature being tampered
with. Additionally, where audit trail (edit log) facility was enabled and operated in the previous
year, the audit trail has been preserved by the Company as per the statutory requirements for
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C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration paid
by the Company to its directors during the current year is in accordance with the provisions of Section
197 of the Act. The remuneration paid to any director is not in excess of the limit laid down under
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under
Section 197(16) of the Act which are required to be commented upon by us.

ForBSR&Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

Jayesh Thakkar

Partner
Place: Mumbai Membership No.: 113959
Date: 06 May 2025 ICAI UDIN:25113959BMLXBR 1880
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Annexure A to the Independent Auditor’'s Report on the Standalone Financial
Statements of Advanta Enterprises Limited for the year ended 31 March 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (@) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment and Right of use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment and Right of use assets by which all property, plant and
equipment and right of use assets are verified in a phased manner over a period of 3 years. In
accordance with this programme, certain property, plant and equipment were verified during the
year. In our opinion, this periodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its assets. Certain discrepancies were noticed on such
verification and have been properly dealt with in the books of account.

(i) (b)

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties (other than immovable
properties where the Company is the lessee and the leases agreements are duly executed in
favour of the lessee) disclosed in the standalone financial statements are held in the name of
the Company, except for the following which are not held in the name of the Company:

)==="Accordin

Description Gross Held in the Whether Period Reason for
of property | carrying value name of promote held- not being
(INR Crores) r, indicate held in the
director range, name of
or their where the
relative | appropriate | Company.
or Also
employe indicate if
e in dispute
Freehold 17.99 | UPL Limited | No 2nd Acquired
land located (Holding November pursuant to
at  Kalakal Company) 2022 to 31 | Business
admeasurin March 2025 | Transfer
g 87,998.64 Agreement
Square dated 2
yards with November
the buildings 2022
appurienant between the
thereto company
and UPL
Limited is
yet to be
registered in
the name of
the
company.

including Right of Use assets or intangible assets or both during the year.

g to the information and explanations given to us and on the basis of our examination
f the records of the Company, the Company has not revalued its Property, Plant and Equipment

e
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Advanta Enterprises Limited for the year ended 31 March 2025
(Continued)

(e) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(i) (@)  The inventory, except goods-in-transit has been physically verified by the management during
the year.For goods-in-transit subsequent evidence of receipts has been linked with inventory
records. In our opinion, the frequency of such verification is reasonable and procedures and
coverage as followed by management were appropriate. No discrepancies were noticed on
verification between the physical stocks and the book records that were more than 10% in the
aggregate of each class of inventory

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets. In our opinion, the quarterly returns or statements filed by the
Company with such banks or financial institutions are in agreement with the books of account
of the Company.

(iii) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has made investments in and granted unsecured
loans to companies in respect of which the requisite information is as below:

(@) Based on the audit procedures carried on by us and as per the information and explanations
given to us the Company has granted loans as below:

Particulars Guarantees Security Loans Advances in
nature of
loans
Aggregate amount during - - INR 515 -
the vyear to Holding Crores
Company*
UPL Limited
Balance outstanding as - - INR 190 -
at balance sheet date Crores
Holding Company* UPL
Limited

*As per the Companies Act, 2013

(b) According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the investments made during the year and the terms and
conditions of the grant of loans provided during the year are not prejudicial to the interest of the
Company.

records of the Company, in case of loans given there is no stipulation of schedule of

Ynent of principal and payment of interest as they are repayable on demand/As informed
i 5, \WPL Limited has been regular in repayment of principal and interest when demanded and
“ﬁ:&w ot suthel @mpany has not demanded the repayment of outstanding loan as at the year end. Thus,

o
£
s
¥
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(Continued)

(d

(e)

V)

(iv)

V)

(vi)

(vil) (2)

According to the information and explanations given to us and on the basis of ocur examination
of the records of the Company, there is no overdue amount for more than ninety days in respect
of loans given. Further, the Company has not given any advances in the nature of loans to any
party during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loan or advance in the nature of loan granted faliing
due during the year, which has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to same parties.

All Parties Related Parties Promoter
Aggregate of loans UPL Limited INR 515 | Nil UPL Limited
- Repayable on | Crores INR 515 Crores
demand (A)
- Agreement does
not specify any terms
or period of
Repayment (B)
Total (A+B) INR 515 Crores Nil INR 515 Crores
Percentage of loans | 100% - 100%
{o the total loans

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion the Company has not granted any loans either
repayable on demand or without specifying any terms or period of repayment except for the
above loans to its promoters.

According to the information and explanations given to us and on the basis of our examination
of records of the Company, in respect of investments made and loans, guarantees and security
given by the Company, in our opinion the provisions of Section 185 and 186 of the Companies
Act, 2013 (“the Act’) have been complied with.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the products
manufactured by it (and/or services provided by it). Accordingly, clause 3(vi) of the Order is not
applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

Vcording to the information and explanations given to us and on the basis of our examination

¢ records of the Company, in our opinion, the undisputed statutory dues including Goods
Bervice Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs
s or other statutory dues have generally been regularly deposited with the appropriate

Page 8 of 13



BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Advanta Enterprises Limited for the year ended 31 March 2025
(Continued)

of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues were in arrears as at 31 March 2025 for a period of more than six months
from the date they became payable, except as mentioned below:

Name of the statute Nature of the Amount Period to which Due date
dues *(INR the amount
Crores) relates
Employees' Provident | Employer and | O 2nd  November | 15 of every
Funds and | Employee 2022 to 31 March | subsequent
Miscellaneous confribution  of 2025 month
Provisions Act, 1952 | Provident Fund

* Amount is 11,50,639/-

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Goods and Service Tax,
Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other
statutory dues, which have not been deposited with the appropriate authorities on account of
any dispute.

(viii) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

(ix) (@) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings from any
lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the
Company.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

(¢) In our opinion and according to the information and explanations given to us by the
management, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

(d) According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that no funds raised on short-term
basis have been used for long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures as defined under the Act.

(f) According to the information and expianations given to us and procedures performed by us, we
S ort that the Company has not raised loans during the year on the pledge of securities-held in
Jbsidiaries, joint ventures or associate companies (as defined under the Act). 7+
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(xi) (@)

(b)

©

(xii)

(xiii)

fully or partly convertible debentures during the year. In our opinion, in respect of preferential
allotment of equity shares made during the year, the Company has duly complied with the
requirements of Section 42 and Section 62 of the Act. The proceeds from issue of equity shares
are pending for utilisation for the stated purpose, the funds were temporarily used for the
purpose other than for which they were raised.

During the course of our examination of the books and records of the Company and according
to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177 and 188 of the Act, where applicable,
and the details of the related party transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards.

(xiv) (@) Based on information and explanations provided to us and our audit procedures, in our opinion,

(b)

(xv)

the Company has an internal audit system commensurate with the size and nature of its
business.

We have considered the internal audit reports of the Company issued till date for the period
under audit.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

(xvi) (@) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India

(b)

(©

©)

(xvii)

(xviii)

Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

The Company is not part of any group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

g
ounknowledge of the Board of Directors and management plans and based on our examination
offthelevidence supporting the assumptions, nothing has come to our attention, which causes
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(Continued)

when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

() In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Act pursuant to any project. Accordingly,
clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ForBSR&Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

Jayesh Thakkar

Partner
Place: Mumbai Membership No.: 113959
Date: 06 May 2025 ICAl UDIN:25113959BMLXBR 1880
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Annexure B to the Independent Auditor’s Report on the standalone financial
statements of Advanta Enterprises Limited for the year ended 31 March 2025

Report on the internal financial controls with reference to the aforesaid standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A){(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Advanta
Enterprises Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2025, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the "Guidance Note”).

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether due to
fraud or error.

! ernal financial controls with reference to financial statements is a process designed to
Page 12 of 13



BSR&Co. LLP

Annexure B to the Independent Auditor’s Report on the standalone financial
statements of Advanta Enterprises Limited for the year ended 31 March 2025
(Continued)

provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Qo

Jayesh Thakkar

Partner
Place: Mumbai Membership No.: 113959
Date: 06 May 2025 ICAI UDIN:25113959BMLXBR1880
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Advanta Enterprises Limited
CIN No.: U01100MH2022PLC383998
{Formerly known as Advanta Enterprises Private Limited)
Standalone Balance Shecet as at March 31,2025
Asat Asat
March 31,2025 March 31,2024
Notes| Rs, inCrores fs. in Crores
Assets
Non-current assets
Praperty, plant and equipinent 3 51 47
Capital work-in-progress 3A 4 1
Goodwwill 4 6 376
Other intangible assets 4 8 7
Right of use assets 40 35 37
Financial assets
Investments 5 5312 3,596
Income tax assets (Net) 18 - 4
Total Non-current assets 5416 4,068
Current assets
Inventories g 484 444
i !
(1) Trade recelvables 10 317 319
(ii) Cash and cash equivalents 11 66 143
(iif) Bank balances other than (if) above 11A 1 1
(iv) Loans & 199 569
(v) Other financial assets 7 6 7
Other current assets 8 246 86
Total Current assets 1,319 1,569
Total Assets 6,735 5,637
Equity and liabilities
Equity
Equity share capital 12 31 6
Qther equity 13 5,674 4,823
Total Equity 5,705 4,829
Liabilities
Nou-current liabilitles:
0 )
{1) Lease liabilities 40 21 23
Other tion-current liabilities 15 180 -
Provisions 19 14 | 13
Total Nen-current Habilities 215 36
Current Habllitles:
Linancial Nabilitizs
(1) Lease liabiltties 40 16 15
(i) Trade payables
- Total outstanding dues of micro and small enterprises 16 4 1
- Total Qutstandlng dues of creditors other than micro and small enterprises 17 379 242
(ii1) Rebate and refund liabilities 69 85
(iv) Other financlal liabilities 14 39 30
Other current labilities 15 300 393
Current tax llabllities 18 3 -
Provistons 19 5 6
‘Total Current Habillties B15 772
Total liabilities 1,030 808
Total equity and liabilities 6,735 5,637
ISummary of material accounting policles 22
See acc ying notes to the standalone financial 1-48
In terms of our report of even date attached,
For and on behalf of the Board of Directors of Advauta Enterprises
For BS R & Co. LLP Limited
Chartered Accountants
Firm registration number: 101240W/W-100022 ] Lﬂz )
A ¥ G‘-’
AT
i { Y
Vikiam Shroff Prashmft"lzelk, mwar
Directar Whole Tinte Birector
DIN.: 00191472 DIN.: 085677;}2
. Place; s~ Place: Deth1 |
Date: ﬁri;\}_\b\ log pate: £t MO Y 28 r
Jayesh T Thakkar \ Urvil Desai
Partner Chlief Financial Officer Company Sccretary
Membership no.: 113959 .
Place: Place: PUNE Place: MMM bo ‘1
Date: Date: ¢ ¢4 g l}' 25 Date: ¢, 0 Mmay'2s
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Advanta Enterprises Limited
CIN No.: U01100MH2022P1.C383998
(Formerly knoswn as Advanta Enterprises Private Limited)
Standalone Statement of Profitand Loss for the year ended March 31,2025

Year ended Year ended
March 31,2025 March 31,2024
Notes Rs. in Crores Rs. in Crores
Income
Revenue from operations 20 1,400 1,186
Other income 21 63 28
Total Income 1,463 1,214
Expenses
Cost of materials consumed 22 652 410
Changes in inventories of finished goads and work-in-progress 23 59) 89
Employee benefit expenses 24 112 102
Finance costs 25 4 3
Depreciation and amortisation expenses 26 398 388
Exchange rate difference on receivables and payables {net) 3) 2
Other expenses 27 304 277
Total Expenses 1,408 1,271
Profit/(Loss) before tax 55 (57}
Tax expenses
Curvent tax 18 37 59
Total tax expenses 37 59
Profit/(Loss) For The Year 18 {116)
Other Comprehensive Income (0CI)
(i) Items that will not be reclassifled to profit or loss 29 1 1)
(i1} Income tax relating to items that will not be reclassified to prafit or loss - -
Total Other Conprehensive Income for the year, net of tax 1 (€3]
Total Comprehensive Income for the year 19 (117)
Earnings per equity share {Face value of Rs. 1 each)
Basic 30 0.61 (3.88)
Diluted 30 0.61 (3.88)
Summary of material accounting policies 22
See accompanying notes to the standalone financial statements 1-48

In terms of our report of even date attached.

ForBSR & Co.LLP
Chartered Accountants
Firm reglstration number: 101248W/W-100022

Jayesh T Thaikar
Partner

Membership no.; 113959
Place:

Date:

Forand on behalfof the Board of Directors of Advanta Enterprises

Limited

il

Vikram Shroff
Director

DIN.: 00191472
Place: LC'\AOW""

Date: ¢ ¥ (V\aud "LS

]i@)ldra Gandhi
Chief Financial Officer

Place: PUn e \
Date: (_"tﬂ Moy 2§

4 il
%, x’\ f ¥r
=14

Prashant Belgamwar
Whole Time Director
DIN.: 08567742
Place: Del¥f}
Date: ¢ may , 2§

(LEPpescet

Urvil Desai
Company Secretary

Place: M\med i1
Date: 6“1 MUL“ 28
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Advanta Enterprises Limited
CIN No.: UD1100MH2022PLC383998
{Formerly known as Advanta Enterprises Private Limited)
Standal Stat: t of cash flows for the year emded March 31,2025
Year ended
Barch 31,2025 March 31,2024
Rs. in Crores Rs, ju Crores
Cash flow from operating activities
Loss before tax 55 57
Adjustments for
Depreclation and amortisation expenses (refer note 26) 398 368
Finance costs (refer note 25) 4 3
Impairment Loss from financial assets 6 3
Assets written off 0 0
Interest Income {refer note 21) (62) (28)]
Operating profit before working capital changes 401 309
Working capital adjustments
(Increase)/Decrease in inventories (40) 60
(Increase) in trade receivables @ (73)
(increase) in other non-current and current assets {160) (10}
Decrease/(Increase) inhon-current and current financial assets 1 {2)
Increase/ (Decrease] in other non-current and current trade payables 121 (a4}
Increase in other non-curent and current liabilitles 87 2
Increase in other non-current and current financial liabilities . 9 8
Increase In provisions and Net employee defined benefit labilitles 1 ]
Cash flow from Operations 416 309
Income tax paid (including TDS) (vet) (30) (58
Net cash flows from operating activitles 386 250
Cash flow from investing activities
Purchase of property, plant and equipment (Including CWIP and capital advances) (19 (13)
Purchase of Intangible assets (including CWIP) - -
Proceeds from sale of property, plant and equipment 0 1)
Purchase of non current investments (Refer Note 5) {1.713)
Deposits placed with Bank - (e}
Interest-received 73 9
Loans given to Holding company (515) (550)
Loans repayment from Holding company 875 50
Net cash flows used in Investing activitles (1,294) (506)
Cash flow from financingactivities
Interest and other financial charges (0 0)
Payment of principal portion of lease liabilities {23) (14)
Amount recelved by issuing equity shares 853 307
Net cash flows from financing activities 830 293
Net {decrease}/ Increase in cash and cash equivalents (76) 37
Cash and cash equivalents at the beginning of the year {Refer note 11) 144 107
Cash ang cash equivalents at the end of the year (Refer note 11} 66 144
In terms of our report of even date attached.
For BSR& Co.LLP Forand o half of the Board of Directors of Advanta Entzrpri l.mxired
Chartered Accountants X .
Firm registration number: 101248W/W-100022 N 11 . ”
ikram Shroff Przshzjut igelgamwal‘

Director Whele Time Director

DIN: 00191472 DIN.: 08567742

Place: Lo ! Place: D elh

Date: 6?’“\ MVH’LS Date: ¢ Maq 2 &

o UR D&ﬁe&{/

Jayesh T Thakkar ndra Gandhi Urvil Desai
Partner Chief Financial Officer Company Secretary
Membership ne.: 113959 .
Place: Place: PUW e Place: MU b )
Date: Date: 47 () aq 25 Date: ¢ th (Vg y2 s
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Advanta Enterprises Limlted
CIN No: U0£100M1i2022PLC303950
{Formerly knownas Advanta Enterprises Private Ll

Equlty Shase Caplital

Standalong Statement of Changes in Equity for the vear ended March 31,2025

tmited)

Issued, subscribed and fully paid Nos, Rs.inCrores
Balanceasat Aprll 1, 2023 (Rs. 10 each) 50,67,367 [
Add: Change during the year {Rs. 10 each) 132634 [1]
Balanceaszt March 31,2024 {its. 10 each) 60,00,001 6
Add: Shate splitin the ratio of 1:10 {Rs. } each) 5,40,00,009 B
Add: Bonus issue In the ratlon 14 (Rs. 1 each) 24,00,00,040 24
Add: Preferentlal allotment of shares (Rs. 1 exch) 1.09.09,093 1
Halance asat March 31,2025 {Rs. 1 each) 31,09,09,143 31
Shase Warrants
tssued, subscribed and fully pald Nos, Rs.InCrores
Dalanceasat April 1, 2023 (its. 10 each) 132,634 103
Add: Change dusing the year (Rs. 10 each) {132,638) {103)
Walanceasat March 31,2024 (Rs. 10 exch) . .
Add:Change during the year - -
Dalanceasat March 31,2025 . -
Other Equity
Fortheyear ended March 31,2025
Reserveand Surplus
Share Based Other
Capital Seauritles l Payi Retained J L
yment Comprehensive] Total Equity
reserve J premium reserve earnings* Incame
fis. inCrores
Ualanceasat March 31,2024 (16) 5023 - {183 [ 4,023
Profitfor the year . - - 18 - 10
Other campreliensive Income fos the year (refer note 32) . - - M | 1 1
Transfer to retalned earningy 16 - - (1)6_]! . A
1ssus of Bonus shares . A . - - 124y
Issue of Equity shares (net of expenses) - 852 « - - 852
share bysed payments [cefer note 46] - | 4 - - 4
Asat March 31,2025 - Sﬁﬂ 4 {1D1} [ 5,674
*ncludes Amalgamation Adjustment D2flcit Account
¥orthe year ended March 31,2024
Heserve and Surplus
Share Based Other
IC:ST:': ;:::.::;l: Payment eamlngsl Camp ] Total Equity
restrve Income
Re InCrares
galanceasat April 1,2023 (R, 10 each) (Tei] 4613 - 6 [ 4330
(Loss) fortheyear - - . {11 - {116]
fssve of Equity shares - 410 - . - -lﬁ)ﬁ
Other comprehensiva income far the year frefer note 32} 13 : - -1 (13 {1}
Italanceasat March 31,2024 {16 5.023 - (133_1[ {1} 023 )

See rotes to

finzactat

In terms of our report of evén date attached.
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Chartersd Accountants
Flrm registration number: 101248\W/W-100022
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b.

Advanta Enterprises Limited
CIN No.: U01100MH2022PLC383998
{Formerly known as Advanta Enterprises Private Limited)
Notes to standalone Snancial statements for the year ended March 31,2025

Carporate Information
Advanta Enterprises Limited (Formerly known as Advanta Enterprises Private India) is a Public Company domidled In Indla and Is originally incorporated on

2 June 22 under the provisions of the Companies Act applicable in India. The registered office of the company is located at Uniphos House, Madhu Park, C.D.
Marg, 11th Road, Khar West, Mumbai, Mumbai City, Maharashtra. The coporate affice of the company in located at Krishnama House, Resham Bagh, Banjara
Hills, Hyderabad, Telangana,

The Company is principally #ngaged in the agro business of production and sale of Hybrid seeds maintaining diverse portfolio in Field Crops, Forages and

Vegetables. ,
The standalgne financial stat were authorised for issue in accordance with the resolution of the divectors on 06 May, 2025,

Basls of Preparation

2) The standalone fi ial stat ts of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian A ing Standards) Rules, 2015 notified under section 133 of the Companles Act 2013 ("the Act") as amended thereafter and other
relevant provision of the Act.

The dalone financial have been prepared on an accrual basis and under the historical cost convention, except for the following assets and
liabilities which have been measured at fair value: .

- Derlvative financial instruments .
- Certain financlal assets and liabilities measured at fair value (refer accounting policy regarding financial instruments],
« Equity settled shared based payments,

- Dafined Benefits Plans, thatare measured at fair value of plan assets less present value of defined benefit obligations

The Company has consistently applied the ing policies to all years pr d it these standalone fi i except it mentioned otherwise,

The dalone financial sta are pr d in Indian Rupees {'INR') or {'Rs") which is also the Company's functional currency and all values are
rounded to the nearest Crores, except when otherwise indicated. Wherever an amount Is represented as Rs. '0' (zero) it construes a value less than rupees
fifty lakhs.

In pravious year, the Seed business of UPL Limited has been transferred to the Company as a part of Busk Transfer Agr t. This tr tion is
considered as a common control transaction as per IND AS 103 appendix C.
Bust bination: lving entities that are controlled by the group are accounted for using the pooling of interests method as follows:

- The assets and liabilitles of the combining entitles are reflected at thelr carrying amounts,

- No adjustments are made to reflect fair values, or recognise any new assets or liabilities.

- The difference, if any, between consideration paid and carrying value of the net assets transferred has been recognized in the capital reserve.

- The financial information in the financial statements in respect of prior periods is stated as If the business combination had occurred from the beginning of
the preceding period in the financial stat ts, irrespective of the actual date of combination

The Company is incorporated on 2 June 2022, The business did not comprise a separate legal entity during the years ended 31 March 2023 {up to
incorperation) and 31 March 2022, Therefore, the net assets payable to UPL Limited is shown under the Invested Equity.

Material accounting policies

Current versus non-cuvrent classification

‘The Company presents assets and Jiabilitles in the halance sheet based on current/ non-current classification.

An asset [s treated as curvent when it is:

- Expected to be realised or Intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting year.
All other assets are classified as non-current

A liability is current when:

- Itis expected to be settled in normal operating cycle

-1t is held primarily for the purpose of trading

-There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting year

‘The Company classifies all other liabilities as non-current.

Based on the nature of products and the time between acquisition of assets for processing and thelr realisation in cash and cash equivalents, the Company has
identified twelve months as Its operating cycle for the purpose of current / non current classification of assets and liabilities,

Revenue recognition

The Campany derives revenue primarily from sale of Hybrid seeds.

Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the consideration the Company
expects to recejve in exchange for those products or services.

‘To recognize revenues, the Company applies the following five step approach:

- 1dentify the contract with a customer,

- identify the performance cbligations in the contract,

- determine the transaction price,

- allocate the transaction price to the performance obligations in the contract, and
- recognize revenues when a performance ohligation s satisfied.

Sale of Goods

The Company recognizes 1 from sale of goods measured upon satisfaction of performance ubligation which is at a polnt in time when control of the
goods is trausferred to the customer, generally on delivery of the goods. Depending on the terms of the contract, which differs from contract ta contract, the
goods are sold on a reasonable credit term. As per the terms of the contract, consideration that is variable, according to lnd AS 115, Is estimated at contract

inception and updated thereafter at each reporting date or until crystallisation of the amount.

Rights of return
For contracts permitting the customer to return an jtem, revenue is recognized to the extent that it is highly probable that a significant reversal in the amaunt of
lative revenue recognized will not aceur, Thus, the amount of revenue r fzed Is adj i for expected returns, which are estimated based an the

previous history of sales return. In these circumstances, a refund liability and a right to receive returned goods (and corresponding adjustment to cost of sales)
recognized, The entity measures right to recelve returned goods at the carrying amount of the inventory sold less any exp:
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Advanta Enterprises Limited
CIN No.: U01100MH2022PLC383998
(Formeriy mown as Advanta Enterprises Private Limited)
Notes to standalope financial statements for the year ended March 31,2025

Summary of material accounting policles (contd.)
Revenue recognition (contd,)
Revenue is measured based on the transaction price, which Is the conslderation, adjusted for vol il rebates, scl 1 €s, price

concessions, incentives, and returns, if any, as specified in the contracts with the customers. Revenue excludes taxes collected from customers on behalf of the
government, Accruals for discounts/Incentives and returns are estimated (using the most likely method based on accumulated experience and underlying

h and agr ts with ). Due to the short nature of credit year given to there is no financing comp tin the contract.
Rendering of services
Income from services are recognized as and when performance obligation is met.
Interest income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income (0C1), interest income is recorded using the
effactive interest rate (EIR), EIR §s the rate that exactly discounts the estimated future cash payments or receipts over the expected Jife of the financial
instrwnent or a shorter year, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a financtal Hability, When
calcutating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the financial fnstrument (for
example prepayment, extension, cait and similar options) but dees not consider the expected credit losses. Interest iricome Is Included in other income in the
statement of profit and loss.

Export Incentlves
The benefit accrued under the Duty Drawback scheme and other schemes as per the Export and Impert Policy {n respect of exports made under the sald
Schemes is included under the head "Revenue from Operations® as ‘Export [ncentive’ under the head 'Other Operative Revenue'.

Property, Plant and Equipment

Items of Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Capital work-in-
progress is stated at cost, Is not depreciated and is assessed for impairment. Cost camprises the purchase price and any attributable cost of bringing the asset
to its working condition for its intended use, Such cost includes the cast of replacing part of the plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria are met. Subsequent expenditure Is capitalised anly If it Is probable that the future economic benefits
associated with the expenditure will flow to the Group and the cost of the item can be measured reliably. When significant parts of plant and equipment are
required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives, All other repair and maintenance costs are
recognised in statement of profit or loss as incurred, In respect of additions to /deletions from the property, plant znd equipment, depreciation Is provided on
pro-rata hasis with reference to the month of addition/deletion of the Assets,

Depreciation

- Other Assets:

The Company depreciates on a straight-line/WDV method based on following estimated useful life of assets.
Nature of tangible Assets Useful Life {years)
Plant and Equipment 3to25
Building 30ta 60
Laboratory Equipment's 10

Office Equipment'’s 5

Furniture, Fixtures and Equipment's 10

Vehicles 8

d is der

An item of preperty, plant and equipment and any significant part iitially ¢ d upon disposal (Le.; at the date the recipient obtains
control} or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset {calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit or loss when the asset is

derecognised.

Intangible assets

Goodwill

Goodwill arising on amalgamation in accordance with court scheme,

Goodwill arising on amalgamation of Advanta Limited with UPL Limited had been recognised in accordance with court scheme. Sald gondwi]l was amortised
in accordance with the court scheme for which UPL limited had estimated useful life of 10 years and the said geodwiil was tested for impairment annually
(Refer nota 41).

The accounting treatment as per the Scheme in relation to seeds bustness of UPL Limited is being continued to be applied by the Company post the transfer of
Seeds business from UPL Limited, Hence, such goodwill is amortised over the remaining useful ife and Is 2lso tested for impairment every year. {Refer note

39)
ii, Other intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired In a business combination Is their falr
value at the date of acquisltion, Following Initial recognition, intangible assets with finite life are carried at cost less any accumulated amortisation and

accumulated impairment losses.

Internally generated intangibl tudi lsed develop costs, are not capitalised and the related expenditure is reflected In statement of profit or
loss in the year in which the expenditure is lncurred.

The resldual value, the amortisation ycar and the amortisation methed for an intangible asset with a finite useful life Is reviewed at least at the end of aach
reporting year. Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the
carrying amount of the assetand are recogalsed in the statement of prafit or loss when the asset is derecognised.

Following initial recognition of the development expenditure as an asset, the asset Is carried at cost less any accumulated amortisation and accumulated
impairment losses. Amartisation of the asset begins when development is complete, and the asset is available for use, It [s amortised over the year of expected

future benefit. Amortisation expense is recognised in the statement of profit or loss unless such expenditure forms part of carrying value of another asset.

Public
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Advanta Enterprises Limited
CIN No.: UD1100MH2022PLC383998
{Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31,2025

Summary of material accounting policies {contd.)

Intangitile assets {contd,)
A summary of the policies applied to the Company’s Intangible assets Is as foll
Intangible Assets Useful Life (years) Amortisation method used
Product Acquisitions Fifteen years Amortised on straight-line basis from the month of additions to match their
future economic benefits
Germpl Ten to fifteen years Amortised on straight-line basis

Other Intangible assats Ten to fifteen years Amortised on straight-line basis

Borrowing costs

General and specific borrowing costs that are attributable to the acquisition, construction or production of a qualifying asset are capitalised as part of the cost
of such asset till such time the asset is ready for its intended use and borrowing cost are being incurred. A qualifying asset is an asset that necessarily takes a
substantial time to get ready for its Intended use. All other borrowing costs are recognised as an expense in the year they are Incurred.

Borrowing cost includes interest expense, amortisation of discounts, hedge related cost incurred in connection with foreign currency borrawings, ancillary
costs incurred in connection with horrowing of funds and exchange difference arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interest cost.

Forelgn Currency

Transactions and balances

Transactions In foreign currency are recorded applying the exchange rate at the date of transaction. Monetary assets and liabilities denominated in foreign
currency remaining unsertiad at the end of the year, are translated at the closing rates prevalling on the Balance Sheet date, Non-monetary items which are
carried in terms of historical cost denominated in foreign currency are reported using the exchange rate at the date of transaction. Exchange differences
arising as a result of the above are recognized as or exp in the stat t of profit and loss. Exchange difference arlsing on the settlement of
monetary items at rates different from those at which they were initially recorded during the year, or reported in previous standalene financial stat: t
are recognised as income or expenses in the year in which they arise.

Foreign exchange difference on foreign currency barrowlngs, loans given, settlement gain/loss and fajr value gain/loss on derjvative contract relating to

barrowings are acc d and disclosed under fi cost. Such exchange difference does not include forelgn exchange difference regarded as an adjustment
to the borrowings costand capitalised with cost of assets.

Fair value measurement

The C ¢s financial instr ts, such as, derivatives at fair value at each balance sheet date on a portfolio basis.

p

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the

measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or Hability, or

- In the absence of a principal market, in the most advantageous market for the asset or lability

The principal or the most advantageous market must be accessible by the Company.

The falr value of an asset or a Hability is ed using the tions that market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic henefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maxintizing the use of relevant observable inputs and minimizing the use of uncbservable Inputs,

All assets and ljabilities for which fair value Is ed or disclosed in the dalone fi jal stat are categorised within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the falr value measurement as a whole:

- Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or Habilities

- Level 2 — Valuation techniques for which the lowest level input that is significant ta the fair value measurement is directly or indirectly observable

- Level 3 — valuation techniques for which the lowest level input that is significant to the fair value ement is unchservable

For assets and llabilities that are recognised in the standalone financial statertents on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation (hased on the lowest level Input that [s significant to the fair value measurement asa
whole) at the end of each reporting year.

This note summaries accounting policy for fair value, Other fair value related disclosures are given in the relevant notes,

- Financial instruments (including those carried at amortised cost) (note5,6,7,10,11, 114, 14,16, 17, 36 and 40)

Leases

i.Asalessee

At commencement ar on modification of a contract that contains a lease component, the Company allocates the consideration in the contract to each lease
component on the basis of its relative stand-alone prices. However, for the leases of property the Company has elected not to separate non-lease components
and account for the lease and nen-lease components as a single lease coroponent,

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is (nitlally measured at cost, which
comprises the inltial amount of the lease liability adjusted for any lease payments made at or before the commencement date, plus any inittal direct costs
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it Is located, less any
lease incentives received.

The vight-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the end of the Jease term unless the lease
transfers ownership of the underlying asset to the Company by the end of the lease term ar the cost of the right-of-use asset reflects that the Campany will
exercise a purchase aption. In that case the right-of-use asset will be depreciated over the useful Yife of the underlying asset, which Is determined on the same
basls as those of progerty and equipment. In addition, the right-of-use asset is yearically reduced by impairment losses, if any, and adjusted for certain
remeasurements of the lease liability.

The lease liability ig initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the interest
rate implicit in the lease or, if that rate cannot be readily determined, the Company's incremental borrowing rate. Generally, the Company uses its incr tal
borrowing rate as the discount rate,

The Cempany determines its incremental borrowing rate by obtaining interest rates from various external financing sources and makes certain adjustments
to reflect the terms of the lease and type of the asset leased.

Lease payments included in the ement of the lease llability comprise the following:

« fixed pay , Including in-substance fixed payments;

» variable lease payments that depend on an index or arate, inltially measured using the Index or rate as at the commencement date;

« amounts expected to be payable under a restdual value guarantee; and

« the exercise price under a purchase option that the Company is bly certain to , lease pay in an optional renewal year if the Company
is reasonably certain to exercise an extension option, and penalties for early termination of a lease unless the Co 9 Ttain not to terminate

cly.
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Advanta Enterprises Limited
CIN No.: U01100MH2022P1.£383998
{Formerly known as Advauta Enterprises Private Limited)
Notes to standalone financial st for the year ended March 31,2025

Summary of materiat accounting pelicies (contd.}

Leases (contd.)

The lease Habllity is measured at amortised cost using the effective interest method. It is remeasured when there is a change in future lease payments arising
from a change in an index or rate, if there Is a change in the Company's estimate of the amount expected to be payable under a residual value guarantee, if the
Comp } its t of whether it will exercise a purchase, extension or termination option or If there is a revised in-substance fixed lease
payment When the lease lability is remeasured in this way, a2 corresponding adjustment Is made to the carrying amount of the right-of-use asset or is
recorded In profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

Short-term leases and leases of low-value assets

The Company has elected not to recognise right-of-use assets and lease liabilities for Jeases of low-value assets and short-term leases, including IT equipment.
The Comf recognises the lease pay assadated with thesa leases a5 an expense on a straight-line basis over the lease ternt.

ii. As a lessor
Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating leases. Rental
{ncome from operating lease s recagnised on a straight-line basis over the term of the relevant [ease,

Inventories
Stores and spares and packing materlals are valued at lower of cost or net realisable value, Cost is determined on moving weighted average basis. The

aforesald items are valued below cost if the finished products in which they are to be incorporated are expected to be sold at a loss.

Raw Matetials, Work-In-progress and finished products are valued at lower of cost or net realisable value, Cost Is determined on standard cost basls which
approximates the actual cost and Includes an appropriate share of production overheads based on normal capacity. Variances, exclusive of abnormally low
volume and aperating performance, are to charged to P&L.

Traded goods are valued at lower of cost and net realizable value. Cost includes cost of purchase and other costs incurred in bringing the inventories to their
present location and conditlon. Cost Is determined on a welghted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary to
make the sale.

The Cormpany reviews the condition of its inventories and makes provision agal bsolete and slow g inventory {tems which are identified as no
longer suitable for sale or use, Obsolete and slow-moving items are valued at cost or estimated net realisable value, whichever is lower.
Any write-down of Inventorles is recognised as an expense during the year,

Impairment ¢f non-financial assets

The Company assesses, at each reporting date, whether there Is an indication that an asset may be impaired. If any indication exists, or when annual
Impairment testing for an asset is required, the Company estimates the asset's recoverable amount.

An asset's recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of dispasal and its value in use, Recoverable
amount is determined for an individual asset, unless the asset does not generate cash Inflows that are largely independent of those from other assets or
Campany's of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and s written dows to
its recoverable amount.

In assessing value In use, the estimated future cash flows are discounted to thelr present value using a pre-tax discount rate that reflects current market
assessments of the time value of meney and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are
talen into account If no such transactions can be identified, an appropriate valuation modg! is used. These calculations are corroborated by valuation
multiples, quated share prices for publicly traded campanies or other available fair value Indicatars,

‘The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Campany's CGUs
to which the individual assets are allocated. These hudgets and forecast calculations generally cover a year of five years. For langer years, a long-term growth
rate s calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond years covered by the most recent
budgets/forecasts, the Campany extrapolates cash flow projections in the budger using 4 steady or declining growth rate for subsequent years, unless an
increasing rate can be justified, In any case, this growth rate does nat exceed the long-term average growth rate for the products, industries, or country or
countries in which the entity operates, or for the market in which the asset is used.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previously recognised
impairment losses no longer exst or have decreased. If such indication exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously
recognised impairment loss is reversed oaly if there has been a change in the assumptions used to determine the asset’s recoverable amount since the last
impairment loss was recognised, Tha reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that would have been determined, net of depreciation and amortisation, had no impairment loss been recognised for the asset in prior years.
Such reversal Is recognised in the st: t of profit or loss.

Goodwill Is tested for impairment annually as at March 31, and when circumstances Indicate that the carrying value may be impalred. Impairment Is

detarmined for goodwill by assessing the recoverable amount of each CGU {or Company of CGUs) to which the goodwill relates, When the recoverable ameunt
of the CGU is less than its carrying amount, an impairment loss is recognised. Impairment losses relating to goodwill are aot reversed In future years,

Provislons

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is prohable that an outflow of
resources embodying economic benefits will be required to settle the abligation and a reliable estimate can be made of the amount of the obligation. When the
Cotapany expects some or all of 2 provision to be relmbursed, for example, under an Insurance contract, the relmbur t s recognised as a sep asset,
but only when the refmbursement is virtually certain, The expense relating to & provislon Is pr d in the st of profit and loss net of any
reimbursenient.

If the effect of the time value of money Is matertal, provisions are discounted using a current pre-tax rate that reflects, when apprapriate, the risks specific to
the liability. When discounting is used, the increase in the provi: due to the passage of time is recognised as a finance cost. Provisions are reviewed at each

balance sheet and adjusted to reflect the current best estimates.

Retirement and other employee benefits
Short-term employee heneflts
Short-term employee benefits are exp d as the related service is provided. A liability is recognised for the amount expected to be paid if the Company has

4 present legal or constructive obligation to pay this 2mount as a result of past service provided by the employee
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Advanta Enterprises Limited
€IN No,: UD1100ME2022PLC383998
[Formerly knows: as Advanta Enterprises Private Limited)
Notes to dalone fi ial for the year ended March 31,2025

Summary of material accounting policies (contd.)

Retirement and other employee benefits (contd.)

Superannuation Fund is a deflned contribution scheme and contributions to the scheme are charged to the statement of profit or loss in the year when the

cantributions are due, The scheme is funded with an insurance company in the form of a qualifylng insurance policy.

National Pension Sch Is a defined contribution scheme and contributions to the scheme are charged to the statement of profit or loss in the year when the

contributions are due.

Defined benefit plans

The Company’s net obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of future benefit that

employees have earned in the current and prior years, discounting that amauntand deducting the fair value of any plan assets.

The calculation of defined benefit abligations is performed annually by a qualified actuary using the projected unit credit method. When the calculation results

In a potential asset for the Company, the recognised asset is limited to the present value of ecanomic benefits available in the form of any future refunds from

the plan or reductions in future contributions to the plan. To calculate the present value of ec i¢ benefits, ideration is given to any applicable
g requlr

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets {excluding interest) and the effect of

the asset celling (if any, excluding interest), are recognised immediately (n Other Comprehensive Income (OCI). The Company determines the net Interest

expense (Income) on the net defined benefit lability (asset] for the year by applying the discount rate used to measure the defined benefit obligation at the

beginning of the annual year to the then-net defined benefit iability (asset), taking into any changes in the net defined benefit liabillty (asset) during

the year as a result of contributions and benefit payments, Net interest expense and other expenses related to defined benefit plans ave recognised in

standalone statament of profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefir that relates to past service or the gain or loss on

cortall isr ised | dlately in the standalone statement profit or [oss. The Company recoghlses gains and Josses on the settlement of a defined

benefit plan when tie settlement oceurs,

The Company's net abligation in respect of long-term employee benefits is the amount of future benefit that employees have earned In return for their service
in the current and prior years, That benefit is discounted to determine its present value. Remeasurements are vecognised in profit or loss in the year in which
they arise,

Termination henefits are expensed at the earlier of when the Campany can no lenger withdraw the offer of those benefits and when the Company recognises
costs for a restructuring. If benefits are not expected to be settled wholly within 12 months of the reporting date, then they are discounted.

Share based payments

Equity settled transactions

Equity-settled share-based payments to employees are measured by reference to the fair value of the equity instruments at the grant date. The fair value
determined at the grant date of the equity settied share-based payments, is charged to Consolidated statement of profit and loss on a systematic basts sver
the vesting peried of the option, based on the Group's estimate of equity instruments that will eventually vest, with a corresponding increase in other equity.
At the end of each reporting period, the Campany revises its estimate of the number of equity instruments expected ta vest, The impact of the revision of the

ariginal estimates, If any, Is recognised in the Consolidated St; of Profit and Loss such that the cumulative expense reflects the revised estimate, with a
corresponding adjustment to share based payment reserve.
Financial instruments

A financlal instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial assets

Initial recognition and entent
Flnanctal assets are classified, at initial ry Ition, as sub ty ed at amortised cost, fair value through other comprehensive income (0CI), and

fair value threugh profit or loss, The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics
and the Company’s business model for managing them. The Company Initially measures a financial asset at its fair value plus, in the case of a financlal asset
not at fair value through profit or loss, transaction costs.

Debt Instruments at amortised cost

A'debt instrument’ is measured at the amortised cost if bath its following conditions are met:

a) The asset is held within a business model whose objective {s to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPP1) on the principal amount

outstanding,
After initial ement, such fi 1al assets are subsequently measured at amortised cost using the effective interest rate (EIR) method, Amortised cost {s

calculated by taking fnto account any discount or premium on acquisition and fees or costs that are an Integral part of the EIR. The EIR amortisation is

included in other income in the statement of profit or loss. The losses arising from impairment are recognised in the statement of profit or loss.

Debt instrument at FVTQCY

A ‘debt instrument’ is classified at FVTOCL if both of the following criteria are met:

a} The objective of the business model is achieved hoth by collecting contractual cash flows and selling the financial assets, and

b) The asset’s contractual eash flows represent SPPL

Debt instruments included within the FVTOCI categary are measured initially as well as at each reporting date at fair value. Fair value movements are

recognized in the other comprehensive income (0C1). However, the comp recognizes interest i , impairment losses and reversals and foreign
exchange gain or loss in the Profit and Loss. On de-recognition of the asset, cumulative gain or loss previously recognised in 0Cl is reclassified from the equity
to Profitand Loss. Interest earned whilst holding FVTOCI debt instrument Is reported as interest income using the EfR method.

Deht Instrument at FVTPL

FVTPL is a residual category fer debt instr Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOCI,
is classified as at FVTPL.

In addition, the company may elect to designate a debt instrument, which otherwise meets amartized cost or FUTOCH criteria, as at FVTPL. Hawever, such
election Is allowed only If doing so reduces or el a ement or r {on i § (referred to as * ing mi h'). The pany

has designated certain deht instrument as at FVTPL.

Debt instruments included within the FUTPL category are measured at [alr value with all changes recognized in the statement of profit and loss.

Equity investments ’

All equity investments in the scope of Ind AS 109 are measured at falr value, Equity instruments which are held for trading are classifted as at FVTPL. For all
If the company decldes to classify an equity instrument as at FVTOC], then all fair value changés on the instrument, excluding dividends, are recognized in the

(3

Equity instruments inclyded within the FVTPL category are measured at fair value with all changes recognized in the of profitand loss,
De-recognition

A financlal asset (or, where applicable, a part of a financial asset or part of a company of similar financial assets} {s primarily de-recognised {ie. removed from
the Company's balance sheet) when:

- The rights ta receive cash flows fram the asset have expired, or
- The company has transferred its rights to receive cash flows from the asset or has assumed an obligation

-~
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Advanta Enterprises Limited
CIN No.: U01100MH2022PLC383998
(Formerly known as Advanta Enterprises Private Limited)
Notesto dalone financial for the year ended March 31,2025

S y of materfaf ing policies (contd.}

Financial instvuments (contd.} .

When the company has transferved its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evatuates if and to what

extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset,

nor transferred control of the asset, the company continues to recognise the transferred asset to the extent of the Company's continuing involvement. In that

case, the company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and
bligations that the Company has retained

Continuing invelvemnent that takes the form of a g aver the ved asset is ed at the lower of the original carrying amount of the assetand
the maximum amount of cansideration that the company could be required to repay,
impalrment of financial assets

In accordance with Ind AS 109, the Company applies expected credit toss (ECL) model for measurement and recognition of impairment loss an the following
financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g, loans, debt securities, deposits, trade receivables and bank bal.

b) Financial assets that are debt Instruments and are measured as at FVTOCI

¢} Lease receivables under Ind AS 116

d) Teade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope of Ind AS 115
bles’ in these standalone financial stat )

(referred to as contractual r recef

The Company follows "simplified approach’ for recognition of impairment loss allowance on:
- Trade receivables or contract revenue receivables; and
- All lease receivables resuiting from transactions within the scope of ind AS 116

The appllcation of simplified approach does not require the Company te track changes in credit risk. Rather, it recognises Impalrment loss allowance based on

lifetime ECLs at each reporting date, right from its initial recognition.
The Company recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition. For recognition of

tmpairment loss on other financlal assets and risk exposure, the Company determines that whether there has been a significant Increase in the credit risk
since initial recognition. If credit risk has not Increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent year, credit quality of the instrument improves such that there is no longer a significant
increase in credit risk Since initial recognition, then the entity reverts to recogunising impairment loss allewance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-month ECL Is a
portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contractand all the cash flows that the entity

- All contractual terms of the financial instrument (including prepayment, extension, call ‘and similar options) over the expected life of the financial
instrument. However, in rare cases when the expected life of the financial instrument cannot be estimated reliably, then the entity is required to use the
remaining contractual term of the financlal instrument

- cash flows from the sale of collateral held or Other credit enhancements that are integral to the contractual terms

« Financial assets measured as at amortised cost; contractual rev rec bles and lease receivables: ECL is presented as an allowance, Le., as an integral
part of the measurement of those assets In the bal. sheet. The all reduces the net carrying amount, Until the asset meets write-off criteria, the
company does not reduce impairment allowance from the grass carrying amount.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at falr value through profit or loss, loans and borrowings, or payables, as
appropriate,

All financial llabilities are recognised initially at fair value and, in the case of loans and horrowings and payables, net of directly attributable transaction costs.

The Company’s financial Habilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts and

derivative financial instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value throagh profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and finandial fiabilities designated upon initial recognition as
at fair value through profit or loss, Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.
This category alse Includes derivative fl lal instruments entered iato by the company that are not designated as hedging instruments in hedge

relationships as defined by Ind AS 109,

Gains or losses on liabilities held for trading are recognised in the statement of profit and Joss.

Loans and borrowings

This is the category most relevant to the company. After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised

cost using the EIR method. Galns and losses are recognised (n profit or loss when the liabllities are de-recognised as wel) as through the EIR amortisation

process,

Amortised cost is calculated by taking into account any discaunt or premium on acquisition and fees or costs that are an Integral part of the EIR. The EIR

amartisation is included as finance costs in the statement of profit and loss.

This category generally applies to borrowings.

Financial guarantee contracts

Financial guarantee contracts issued by the company are those contracts that require a payment to be made to reimburse the holder for-a loss it incurs

because the specifled debtor fails to make a payment when due in accordance with the terms of a deht instrument. Financlal guarantee contracts are

recognised fnitlally as a liabllity at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the

Itability is measured at the higher of the amount of loss allowance determined as per impafrment requirements of Ind AS 109 and the amount recognised less

cumulative amertisation.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires, When an existing financial llabllity is replaced

by another from the same lender on substantially different terms, or the terms of an existing liability are substantially mgdifled, such an exchange or
3 respertige.carrying amounts is

0,
LA

recognised in the statement of profit and loss.

Offsetting of financial instruments
inancial assets and financial liabilities are offset and the net amount is reported in the balance sheet if therg
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Advanta Enterprises Limited
CIN No.: Y01100MH2022PLC383998
{Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31,2025

Summary of material accounting policies (contd.)

Derivative flnancial instruments

Initial recognltion and subsequent measurement

The Company uses derivative financial instruments, such as forward currency contracts, full currency swaps and interest rate swaps contracts to hedge Its
foreign currency risks and interest rate risks respectively. Such derivative financial instruments are initialty recognised at fair value on the date on which a
derivative contract Is entered into and are subsequently re-measured at fafr value, Derivatives are carried as financial assets when the fair value is positive
and as financlal Habilities when the falr value is negative. Fair value changes are recognised in the statement of profit and loss.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at hanks and on hand and short-term deposits with an original maturity of three months or less,
which are subject to an insignificant risk of changes in value,

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term d
overdrafts as they are considered an integral part of the Company’s cash

"

as defined ahove; net of ding bank

Cash dividend
The Company recognises a liabillty to-make cash distributions to equity holders when the distribution Is authorised and the distribution is no longer at the

discretion of the Company. As per the corporate laws in India, a distribution is authorised when it is approved by the shareholders, A corresponding amount is
recognised directly in equity.

Taxes

Currentincome tax
Current Income tax assets and labilitles are measured at the amount expected to he recovered from or paid to the taxation authorities fn accordance with the

Income-tax Act, 1961, The tax rates and tax laws used 1o compute the amount are those that are enacted or substantively enacted, at the reparting date,

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive fncome or In equity).
Current tax ftems are recognised In correlation to the underlying transaction either in OCI or directly in equity. Management yearically evaluates positions
taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where

appropriate.

Uncertaln tax positions
Determination of taxable profit (tax loss), tax bases, unused tax losses, unused tax credits and tax rates, when there Is uncertalnty over Income tax treatments

under Ind AS 12, It outlines the following: (1) the entity has to use judgement, to determine whether each tax treatment should be considered separately or
whether some can be considered together. The decision sheuld be based on the approach which provides hetter pradictions of the resolution of the
uncertainty (2} the entity is to assume that the taxation authority will have full knowledge of all relevant information while examining any amount (3} entity
has to consider the probability of the relevant taxation authority accepting the tax treatment and the determination of taxable praofit (tax loss), tax bases,
unused tax losses, unused tax credits and tax rates would depend upon the probability.

Earnings Per Share:

Basic earnings per share are calculated by dividing the net prafit or loss for the year attributable to equity shareholders by the weighted average number of

equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted average
her of shares outstanding during the year are adjusted for the effects of a)l dilutive potential equity shares.

Contingent Liability and Contingent assets
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the cccurrence or non—occurrence of one or

more uncertain future events not wholly within the control of the Company or a present obligation that Is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a lability that cannot be
recognized because it cannot be measured reliably. The Company does not recognize a contingent Hability but disc) its exi e in the standal
financial statements,

A contingent asset is not gnised unless [th virtually certain that an inflow of economic benefits will arise. When an inflow of economic beuefits is
probable, contingent asset are disclosed In the standalone financial statements,

Contingent liabilities and contingent assets are reviewed at each balance sheet date,

Non-current assets held for sale

The Company classifies non-current assets as held for sale if their carrying amounts will be recovered principally through a sale rather than through

For these purposes, sale transactions include exchanges of non-current assets for other non-current assets when the exchange has commercial substance, The
- The appropriate level of management is committed to a plan to sell the asset,

- An active programme to locate a buyer and complete the plan has been initiated (if applicable),

~ The asset Is belng actively marketed for sale at a price that is reasonable in relation to its current fair value,

- The sale is expected to qualify for recognition as a completed sale within one year from the date of classification , and

- Actions required to complete the plan indicate that it is unlilely that significant changes to the plan will be made or that the plan will be withdrawn,
Non-current assets held for sale te owners are measured at the lower of their carrying amount and the fair value less costs to sell, Assets and Habilities
classifled as held for sale dre presented separately in the halance sheet.

Property, plant and equipment and intangible assets once classified as held for sale are not depreciated or amortised.

Blological Assets

The biological assets of the Company represents the unharvested /standing crops as on the reporting date. Ind AS 41, Agriculture, requires that biological
assets shall be recognised at its falr value less point of sale costs, except when there Is inability to measure falr value rellably, There are neither observable
market prices for these Biological assets nor are there alternative estimates of fair value that are determined to be clearly rellable that glve a fair expression
of the fair values. Hence, the standing crops are measured at initial recogunition and at each financial raporting date at cost. This comprises any cost attributes
{n bringing Biological assets to its tocation and conditions i ded by ther

Recent pronouncement
The below list provides a summary of the new standards and key amendments that are effective for the fivst time for periods commenging on orafter April 01,

2024 but they do not have a material effect on the Company's financial statements,
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Advanta Enterprises Limited
CIN No.: UD1100MH2022PLC383998
(Formerly known 4s Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31,2025

Summary of material accounting policies (contd.)

Recent pronouncement (contd.}

-Ind AS 17 Insurance Contracts

- Classification of Liabllities as Current or Non-Current {Amendments to Ind AS 1)
- Lease Liabllity in a4 Sale and Leaseback (Amendments to ind AS 16)

- Nou-current Liabilities with Covenants (Amendments to Ind AS 1

- Supplier Finance Arrang (A d ta Ind AS 7 and Ind AS 107)

Material ting est ptions and judgements

The preparation of the Company’s dalone fi [ stat ts requires management to make estimates and assumptions that affect the reported
ts of r ) 8Xp assets.and llabilities, and the accompanying disclosures, and the disclosure of contingent Habifities. Uncertainty about these

assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities effected in future years.

Estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a

material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions
and estimates on parameters avallable when the standalone financial statements were prepared. Existing clrcumstances and asswmptions about fitture
developments, however, may change due to market changes or circumstances arising that are beyond the contro] of the Company, Such changes are reflected
in the assumptions when they accur.

Taxes

There are many transactions and calculations undertaken during the ordinary course of business far which the ultimate tax determinatlon is uncertain, Where
the final tax outcome of these matters is different from the amounts initially recorded, such differences wili impact the current and deferred tax provisions in
the year in which the tax determination is made. The assessment of probabllity invel Imation of a number of factars including fture taxable income,

Fair value measurement of financial instruments

Defined benefit plans (gratuity benefits)
A liability in respect of defined benefit plans is recognised in the balance sheet, and is measured as the present value of the defined benefit obligation at the

reporting date less the fairvalue of the plan’s assets. The present value of the defined benefit obligation Is based un expected future payments at the reporting
date, calculated annually by independent actuaries. Consideration is given to expected future salary levels, experlence of employee departures and years of
service. Refer note 32 for details of the key tons used in determining the accounting for these plans,

P

When the fair values of financial assets and financial Habilities recarded in the balance sheet cannot be measured based on quoted prices in active markets,
their fair value is measured using valuation techniques including the Discounted cash flow (DCF} model. The inputs to these models are taken from observable
markets where possible, but where this is not feasible, a degree of judgement is required in estabilshing fair values. judgements include considerations of
inputs such as liquldity risk, credit risk and valatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.

Provis 1 hsolete and sl ring 1 ics

The Company reviews the condition of its inventories and makes provisi | bsolete and slow. ing inventory items which are identified as no
longer suitable for sale or use. Company estimates the net realisable value for such inventorles based primarily on the latest invoice prices and current
market conditions, The Company carries out an inventory review at each balance sheet date and makes provision against ohsolete and sl ing items.

‘The Company reassesses the estimation on each balance sheet date. Refer note 9,

Impairment of financial assets

The Company assesses impairment based on expected credit losses (ECL) model on trade receivables. The Company uses a provision matrix to determine
Impairment loss allowance on the portfolio of trade receivables. The provision matrix Is based on its historically observed default rates over the expected life
of the trade receivable and is adjusted for forward looking estimates. At every reporting date, the historical observed default rates are updated and changes in

the forward-looking estimates are analysed:

Impairment of non- financial assets
The Company assesses at each reporting date wheather there is an indication that an asset may be Impaired. If any indication exists, or when annual

impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset's
fair value less costs of disposa) and its value in use, It is determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from ather assets or Company of assets. Where the carrylng amount of an asset exceeds its recoverable amount, the asset is considered
Impaired and is written down to its recoverable amount In assessing value in use, the estimated future cash flows are discounted to their preseat value using
a pre- tax discount rate that reflects current market assessment of the time value of money and the risk specific to the asset. In determining fair value less cost
of disposal, recent market transactions are taken (nto account. If no such transactiens can be identified, an appropriate valuation maode! is used. These
calculations are corroborated by valuation multiples, quoted share price for publicly traded jes or other available fajr value indi

1 oiddi
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Advanta Enterprises Limited
€IN No.: Y01100MHK2022PLC383998
(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended Masch 31,2025

23 Material accounting estimates, assumptions and judgements (contd.)
Usefal lives of property, plant and equipment
The Company reviews the useful life of property, plant and equipment at the end of each reporting year. This reassessment may result in change in

depreciation expense in future years.

Impajrment of investments in subsidiaries
The Company reviews Its carrying value of investments carried at cost (net of impairment, if any) annually, or more frequently when there is indication for

Adal, 4t

fmpalrment. If the recoverable amount is less than its carrying amount, the impairment loss Is ac d for i the st $ of profitand loss,

Discount/incentives and sales return
The Company recognises the accruals for discount/incentives and returns based on accumulated experience and underlying schemes and agreements with

customers,

Leases
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116, ldentification of a lease requires significant judgment.

The Company uses significant Judgement in assessing the lease term (Including anticipated renewals) and the applicable discount rate.

The Company determines the lease term as the non-cancellable year of a lease, together with both years covered by an option to extend the lease {f the
Company is reasonably certain to exerclse that option; and years covered by an option to terminate the lease if the Company is reasonably certain not to
exercise that option. In assessing whether the Company is reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate
alease, it iders all rel facts and cir es that create an economic incentive for the Company to exercise the option to extend the lease, or not to
exercise the option to terminate the lease, The Company revises the lease term If there Is a change in the non-cancellable year of a lease,

The discount rate Is generally based on the incremental borrowing rate specific to the lease heing evaluated or for a portiolio of leases with similar

characteristics.

Determining the falr value less costs to sell of the held for sale assets based on significant observable Inputs
The fair value of assets hetd for sale are recognised at fair value less cost of disposal. These assets are planned to be disposed of to settle customers

recoverable amount.
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Advanta Enterprises Limited
CIN No.: U01100MH2022PLC383998
(Formerly known as Advanta Enterprises Private Limited)
Notes to dalone financial for the year ended March 31,2025

3. Praperty, plant and equip

Property, plant and equip
Furniture,
Land- . Plantand | Laboratory Office ' . Capital work-in
Building* Fixtures and Vehicles Tetal
Frechold® Equipment| Equipment | Equipment Equipment progress
Rs. in Crores
Balance Acquired As
AtAprit 1,2023 0 19 15 7 10 4 0 55 8
Additions - 7 8 3 2 - - 20 14
Disposals - - - - - - - - -
Capitalised - - - - - - - - (21)
AtMarch 31,2024 1] 26 23 10 12 4 0 75 1
Additions - 4 4 2 0 2 0 12 13
Disposals - - (1] o) 0 (0) - (0} -
| Capitalised - - - - - - - - (10}
AtMarch 31,2025 ) 30 27 12 12 6 0 a7 4
Accumulated Depreciation
AtAprit 1,2023 - 5 5 2 7 3 1] 22 -
Depreciation (refer note 26) - 2 1 - 2 1 6 -
Disposals - [0} - - - - - (0] -
AtMarch 31,2024 - 7 6 2 g9 4 [} 28 -
Depreciation (refer note 26) - 2 2 1 1 2 0 8 -
Disposals - - 0 0 0 (] - i) -
AtMarch 31,2025 - 9 8 3 10 [2 0 36 -
Netbook value
AtMarch 31,2025 0 21 19 2 0 51 4
AtMarch 31,2024 0 19 17 8 1] [] 47 1
Net haok value Asat Asat
March 31,2025 March 31,2024
Rs.in Crores
Plant, property and equipment 51 47
Capital work In progress 4 1
55 48

* Part of these Land anid Buildings were acquired, pursuant to Business Transfer Agreement hetween the company and UPL Limited (Refer Note 45), Company is in the process of transferring title deeds in
its name from UPL Limited. The gross value of such land and building for which title deeds are not transferred includes Land Rs, 0,355 Crores and Bulldings Rs. 17.64 Crores,
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Advanta Enterprises Limited

CIN No.: U01100MH2022PLC383998

(Formerly kmown as Advanta Enterprises Private Limited)

Notesto dalone fi ial stat ts for the year ended March 31,2025

3. Property, plant and equipment (Continued)

3A. Capital Work in Progress

Capital work in progress as at March 31, 2025 comprises expenditure for property plant and equipment.

No Capital Work in Progress exists as on March 31, 2025 and March 31, 2024 whose completion is overdue or has exceeded its cost compared ta its original plan.

Capttal work in progress agelng Asat
schedule March 31,2025 I March 31,2024
Rs. in Crores
Projects in progress Projects temporarily Projects In progress Projects temporarily
suspended | suspended
Less than 1 year 4 - 1 -
12 years - - - -
2-3 years - - - -
More than 3 years - - - - -
Total 4 - 1 N
4. Intangible assets
Other Intangible Assets
" Software/ Intangible
Gondwill Product Brands/ Technical
(Refer note 39) | Registrations License Trade Marks) Knowhow Germplasm Total assetunder
Fees development
Rs.InCroves
Cost or valuation
AtAprit1,2023 3,704 11 5 63 11 9 99 1
Additions - - 1 - - - 1 -
Disposals - - - - - - - -
Capitalised - - - - - - - 1)
AtMarch 31,2024 3,704 11 6 63 11 9 100 -
Additions - - 1 - - - 1 -
Disposals - - - - - - - -
Capiralised - - - - - - - -
AtMarch 31,2028 3,704 11 7 63 11 9 101 -
Accutnulated Amortisation
At April 1,2023 2,958 8 2 63 i1 9 93 - -
Amortisation (refer note 26) 370 - 0 - - 0 o -
AtMarch 31,2024 3,328 8 2 63 11 9 93 -
Amortisation (refer note 26) 370 0 1] - - 4] 0 -
|_AtMarch 31,2025 3,698 8 2 63 11 9 93 -
Netbaok value
AtMarch 31,2025 % 3 5 B - p g =
AtMarch 31,2024 376 3 3 - T z 7 .
Netbook value Asat Asat
March 31,2025 March 31,2024
Rs. inCrares
[Goodwill 6 376
Other intangible assets 8 7
14 383
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Advanta Enterprises Limited
CIN o+ U01100MT2022PLC383998

{Formerfy known as Advanta Enterprises Private Limited)
Notesto dalone fi 1 for the year ended March 31,2025
5. Investments
Asat
March 31,2028 March 31,2024
Nen Current Rs. in Crores
A, Investment stated at Cost
T In Subsidiary (ang n
#. Investments {a Equity Instruments
(i} 61,42,00,000 equity shares of US $ 1 each fully paid-up in Advanta Mauritius Limited (March 31, 2024: 414,200,000} 5,136 3423
b. inF Instr
(I} 21,000,000 preference shares of US § 1 each fully paid-up in Advanta Mauritius Limited { March 31, 2024: 21,000,000} 173 173
¢. Devtned Investrent
(1) investment thraugh grant of Employee Stock Option Plan to the Employees of Subsidi fledl
Adyanta US, LLC {Furemerly Known as Advanta US InGUSA) 1] -
Advanta Seeds DMCC 2 “
Ad\ Commereio De.Se Limiteda,Brazil ¢ .
Advanta Semilles SAIC, Argenting 1 -
Advanta Seeds Pty Ltd, Australla 0 -
Longreach Plant Breeders Management Pty Limited [1] -
Pacific Seeds (Thai) Ltd, Tharland ] -
Pr. Advanta Seeds Indonesia [ .
Total Non-Current investments 5312 3:596 |
Aggregate book value and market value of quoted Investments - -
Aggregate amount of unquoted investments. 5309 3,596
Impalrment of investments - -
Investment at falr value through profit and loss (fully paid) reflect | Indebt and d equity securities,
Investment at, fair value through OCI (fully pald) reflect fnvestment ta quated equity sccuntics,
Extent of equity in subsidlaries and 1
Name and country of Incorporation [Nature of % of equity interest
Aclivitles Asat
March 31,2025 March 31,2024
Esidiary
Advanta Mauritius Limited Sced Business 100% 100%
6. Loans
Non-current ) Current
— Asat
March 31,2025 i Mareh 31,2024 I March 31,2025 [ March 31,2024
Ry, in Crores
Loans to UPL Limited (including interest recetvable of Rs 9 Crore {March 31, 2024 Rs 19 Crore) (refernote 313 - 199 569
Total loans - 199 569
Loansand hles are deri fi fal assets which afixed or variable interzst income for the Company.

The company has not entered with any

5) of. in terms of:

230 to 237 of the Companies Act, 2013,

No funds have been advanced or loaned or Invested (either from borrowad funds or share premium or any other sources or kind of funds) other than as disclosed below, by the Company to or Jnany other person(s] or entity(les),

including fareign entitles (“Intermediaries”) with the unds whether ded in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on hehalf of the Company (Ultimate
Beneflclariex).
Date Transactions Relationship with the Country Nawre Rs. in Crores
The Company {"Funding party”) invested in Advanta Mauritius Limited . Tnvesoment In Equity
31-12-2024 {“tntermediary 17 Subsidiary Mauritius shares
Advanta Mauritius Limited (“Intermediary 1*) invested in Advanta Seeds . lavestment in Equity
31-12-2024 International, Mauritius (*Intermediary 27} Subsidiary Mauritius shares 426
31-12-2024 Advanta Seeds International, Mauritius ‘(."ln?ermegiary}:"] advanced koan to Fellow Substdiary Mauritus Loans
PL Corp Limited (
The Company {"Funding party”) invested In Advanta Mauritius Limited . Tovestment in Equity
27-03-2025 (Intermediary 17) Subsidiary Mauritius shares
Advant itius Limited { diary 1) in Advanta Seeds " N fnvestmentin Equity
27-03-2025 ntrnational, Maurittus (“Insermediary 2°) Subsidiary Mauritius shares 1,288
Advanta Seeds 1, Mauritivs (! dlary 27 ad d lean to . .
27-83-2025 UPL Corp Limited (“Ultimats beneficiary”) Fellow Subsidiary Mauritius Loans
For the above the C has plied with relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999), ta the extent applicable, the Companies Act, 2013 for such transaction apd this
t are not ofthe F af Money-Lsundering Act, 2002 {15 of 2003).
Particulars of she Intermediaries /beneficlaries/ultimate beneficiaries:
Name Registered Address Identification Number
Advanta Mauritius Limited 6th Floor Suite 1578, Harbour Front Building President [ohn Kennedy Strect, Part Louls, Mauritius €191329
Ad Seeds | ] B L Ronnad
Magritius 6th Floor Sulte 1578, Harbour Front g P John Sireet, Port Louls, Mauritius 073088
1IPL Corporation Limited &th Floor Suita 1578, Harbour Front Bullding President [ohn Kennedy Street, Port Lais, Mauritius 11610

Further, the Company has not recelved any fund from any party(s) (Funding Party), with the understanding that the Company shall whether, direetly or indirectly lend or invest {n other persons or cntities Identified by oren

behalf of the Company {“Ultimate B

7. Gther financlal assets

"} or provide any g

security or the like on behall of the Ultimate Beneficianes.

Non-current | Curvent
Asat
March 31,2025 March 31,2024 March 31,2025 March 31,2024
Rs. In Crores
Unsecured, Constdered good

(a) |Security deposit™ - 2 3
(b) | Export bienefits receivable - 1 1
{c}|Advances to Em) - 3 3

- 6 7

.89 Crore)
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Advantz Enterprises Limited
CIN No.: 101100MH2ZD22PLCI83998
(Formerly known as Advanta Enterprises Private Limited)

Notesto

B, Other currentassets

for the year ended March 31,2025

Non-current ‘ Current
Asat
March 31,2025 March 31,2024 March 31,2625 i March 31,2024
Rs. [n Crores
(a)[Capitatadvances - N 0 ]
{b)[Advance to Vendors . - 226 79
{c}| Prepaid Expenses - - 4 6
(d) | Other Advances * - - 16 1
Tatal other current assets - - 246 86
* Advance paid to various parties towards proposed capital market ransaction.
9. Inventorles (Valued at lower of cast and net realisable value)
Asat
[ March312635 | March312024 |
Rs.in Croves
a,|Raw materials 49 55
b.|Work-in-progress 37 311
¢.|Finished gaods {including Goods in transit Rs. Nil (March 31, 2024; Rs. 1 Crore}] 26 32
d.|Store and spares 21 30
¢.|Packing material 12 18
484 444

/losses ised in th

(i) The write down of riventories to net realisable value and other p

of profitand loss a5 an expense is Rs 40 Crores (Mavch 31, 2024; Rs. 50 Crore)

(1) The above includes inventories held by thivd partles amounting to Rs. 449 Crare nat of Provisten for Inventory lying with third party amounting to Rs, 21 Crore (March 31, 2024: Rs. 394 Crores net of Proviston Rs, 34 Crare)

(1t} The above inventory Includes right to receive d goods where exercise thelr right of return as per Companys sales retum policy amounting to Rs 10 Crore farthe year ended March 31, 2025 (March 31, 2024:
Rs, 10 Crore)
10. Trade receivables
Asat
March 31,2025 March 31,2024
Re, i Croves
Unsecured, Considered good
~ from related parties (refer note 34} 3s 49
-from others 282 270
Trade Recelvables » creditimpaired
- from others 32 26
Less: Allowance for doubtfuldebts (32) (26)
Total trade recelvables 317 319
Trade recelvables ageing dut ding for following years from due date of payment
As at March 31,2025 (Rs. in Croves
P than,
articulars Natdue Le::, nths 6 Gmonths to 1 year 1-2 years 2.3 years More than 3 years Total
Undi d Trade R bles - dered good 254 58 4 1 o 0 317
Undisputed Trade Receivables - which have - - - - - - -
signtficont increase in creditrisk
Undi d Trade ble - credit i 1 1 1 1 1 1 18 23
Dlsputed Trade bles - considered gaad ~ R . B N ; N
Disputed Trade recelvables = which have - - - - - - -
significant increase In credit risk
Disputed Trade recelvables ~ creditimpaired ¢ 0 )] 2 2 5 9
255 59 5 3 3 23 348
Less: Allowance for doubtful debts {32)
317
Trader agelng schedule outstanding for followlng years from due date af payment
Particulars Notdue | Lessthan6 6 manths to 1 year 1-Zyears 2.3 years Mara than 3 years Total
months .
Und: d Trade les - idered good 236 63 13 1 1 3 319
Undtsputed Trade Reccivables - which have - - - - - - -
significant increase in credierisk
Undisputed Trade recelvablé ~ cradit linpatred 1 1 1 2 - 14 19
Disputed Trade recervables - consldered good - - - - - . .
Disputed Trade receivables - which have - - - . - . N
signiflcant increase in credit fisk
puted Trade receivables ~ credit impaired - . ¢ 2 1 4 7
237 64 14 23 345
Less: Allowance for doubtfal debts (26)
319
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Adwanti Enterprises Limited
CIN No: U01100MH2022PLC383998
[Fnrmoﬂy lmm :.: Advanta Enterprises Private Limited)
Notes to for the year ended March 31,2025

10. Tradaracelvables (Contd.}

The movement in the allowance for i inrespact of trade receivables and contract assety during the year was as foliows :

Asat
March 31,2025 l March 31,2024
Rs. i Croves
Opening balance 26 23
Add: Allowance for doubtful debts {Net off write backs] 6 3
Closing batance 32 26

No trade or other receivables are due from directors or other officers of the Company efther severally or jointly with any other person. There are no trade or other receivables which are due from firms or private
companles respectively in which any director ix a partner, a director or a member other than as disclosed in note 34.

Trade receivables are generally on terms of 45 t 270 days. The Company applics the ] exp for bles with credit year of upto one year Le. the promised amount of consideration is not adjusted for the

effects of a significant. cing comyp Iftheyearb the tranafer of the promised good or service and the payment {3 one year or less,
For explanations on Company's Credit. risk management process, refer note 36,

11, Cash and cash equivalents

Asat
March 31,2025 March 31,2024
Bs.InCrores

Halances with banks
- Current accounts 20 i2
- Depasits with original maturity of less than three months 46 131

Total cash and cash equivalents 55 143 |

11A. Other hank balances

Asat
March 31,2025 l March 31,2024
Rs.InCrores

= Deposits with original matuelty for more than 3 months but less than 12 months under Lien 1 i
11 1

Tota) other bank halances

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:
Asat

March31,2025 | March31,2024
Rs, in Crores

| Balances with banks:
- Current accounts 20 iz

- Deposits with original maturlty of less than three months . 46 131
56 143

Total cash and cash equivalants

12, Share Capital

{1} Authorised share capital
No. Rs. In Crores

At April 1, 2023 (Rs. 10 each) 1,00,00,000
Add: Change during the year - -
AtMarch 31,2024 (Rs. 10 each) 1,00,00,000 10"
Add: Change during the year (Rs. ? each) 39,00,00,000 30
AtMarch 31,2025 (Rs, 1 ¢ach) 49,00,00,000 g

(ii} Issued #quity capital
Equity shares issued, subscribed and fully palg

No. Rs. in Crores
At April 1, 2023 (Rg. 10 each)} 58,67,367
Add: Change during the year [Rs. 10 each] 132,634
AtMarch 31,2024 (Rs. 10 each) £0,00,001
Add : Share splitin the ratio of 1:10# 5,40,00,009
Add : Bonus issue inthe ration 4:1# 24,00,00,040

Add : Preferential allatment of shares (Rs, 1 each)* 1,09,09,093

AtMarch 31,2025 (Rs. 1 each} 31,09,09,143

»
Lol o SRR Y IO -

w

|

# On 09 Avgust 2024, The shareholders have approved the ving capital
2) The share have been split with equity shares of Rs 10 each face value to face value of Rs 1 each,
b) Past split of the shares, a bonus issue was made in the ratio of 4:1 (Le, 4 shares for every 1 shara held)

* Alpha Wave Ventures ([, LP has made fresh investment in the Campany lhmugh share purch dated 19 N ber 2024, The C has made pref 1} of its 10,909,093 equity shares on
private placement basis to Alpha Wave Vi I, LP. The dby the sharehold an 24 March 2025 and board of directors on 26 March 2025. All the secretarial compliances with respeet to above

transaction have been properly dealt with 1., FIRC, FCGPR, compllance wnth sv.ctlon 42 and 62 of the Companies Act 2013,

{111} Terms/ rights attached to equity shares
On 1st Aprd) 2024, the Company has one <lass of equlty shares having face value of Rs. 10 per share, Post aforesald transaction {L.e. split and bonus 1ssue), the face value of aquity share Is revised to Rs 1 per share; Each
halder of equity shares Is entitled to one vate per share, During the year, Company does not declared and pald any dividend, The Company decl: and pays dlvidends in Indian rupees,
Inthe event of liguidation of the Company. the holders of equity shares will be entitled 10 receive the remajning assets of the Company, aler ofallp ] The distrib will be in praportion to
the number of equity sharesheld by the shareholders,

12, Share Capltal (Continued)
{iv) Details of shares held by promoters and promoter group

As atMarch 31,2025

Promoters Name No.of shares atthe beginning  [Change during the year [No, ofsharesat the end of|% of Total Shares % change duringthe
of the year ear yeart

UPL Limited 52,600,195 23,22,31968 75% 347%

Nitin Kolhatkar i 30 0% 400%

Sandra R Shroff 1 s6 0% 400%

Arun Chandrasen Ashar 1 50 0% 400%

Muitul Bhupendra Trivedt 1 50 % 400%

Sandeep Mohan Deshmukh 1 50 0% 400%

Raf Kumar Tiwari 1 50 0% 400%

52,00,201 { 23,22,32,268 75
*Inciudes changes due to Bonus share {refer note 12 (ii} } alter considering impact of share split Ja the beginning ol

Pubtic




AsatMarch 31, 2024

Advanta Enterprises Limited
CIN No.: U01100MH2022PLC383998

(Formerly known as Advanta E

nterprises Private Limited)

Notes to standalone i

for the year ended March 31,2025

Promoters Name No.of shares atthe beginning [Change during the year ‘No. of shares at the end of{% of Total Shares % change during the
| ofthe the year
UPL Limited 50,67,561 1,32,634 52,00,195 87%) 3%
Nitin Kalhaticar 1 - i % %
|Rajnikant D Shroff 1 (1) - 0% 100%
Sandra R Shroff 1 o 1 0%, %
Anm Chandrasen Ashar 1 £ 1 0%, 0%
Mukul Bhupendra Trived! 1 - 1 0% 0%
dgzp Mohan Deshmukt 1 1 %
Raj Kumar Tiwarl - 1 190%
50,67,567 132,634 $2,00201
{v) Details of shareholders holding mare than 5% shares in the company
Name of the sharehakder
Asat Asat
March 31,2025 of Rs. 1 each fully pald March 31,2024 of Rs. 10 each fully paid
Equity shares No. T % holding in the class % holding in the class
UPL Limited 23,22,31,968 75% 52,060,195 B7%
Melwond Holdings I PTE Limited 3,99,90,000, 13% 7,99,539, i3%
Alpha Wave Ventures [J, LP 3,86,86,875 12% - -
As per the racords of the Company, induding its register af shareholders/ hers and other {ved from sharehold garding beaeficial interest, the above shaveholding represents both Jegal and
beneficial ownerships af shares,
{vi) Share Warrants
No. Bs.InCrores
AtApril1,2023 1,32,634 103
Converted Into Equity shares dusing the year {132,634} {103)]
At March 31,2024 - -
Converted Into Equlty shares during the year . .
At March 31, 2025 - -
(vit] C ton of Share v

25% of the conslderation Is paid on the date of issuance of share wattant and balance 75% is payable upon the axercise of warrant at any time within 6 months from the exervise date, The maturity date of the warrant shall

nat be beyond 31 December 2024. During the current year, company received remaining 75% of the cansideration against the share warrants issued in p

current year on 24th October, 2023,
13. Othereguity
1) Securities Premium

year. The share

AtApril 1; 2023
| Add: Change during the

Rs. in Crores

At March 31,2024

Add: Change during the
AtMarch 31, 2025
1{} Retalued Earnings*

Rs. In Crares
At April 1, 2023 (67)
Add: Loss for the year (116)
At March 31,2024 (183)
Add: Profit for the year 18
Add: Teansfer irom Capital reserve 16
At March 31, 2025 (151]
*Retained (i The represent profits that can be distxit by the C: as dends to its cquity sharchold,
1ii) Other Reserves
Other Comprehensive Income

Rs.in Crores
AtApril 1, 2023 )
Add: Change during the year o
AtMarch 31,2024 (1)
Add: Change during the year N
AtMarch 31, 2025 (1]
§v) Capital Reserve - This reserve is outcome of Business Transfer (Business Combination} from UPL Limited to the Company (Refer Note 45)

Rs, in Crores
AtApril1,2023 (16)
Add: Change during the year -
AtMarch 31,2024 {16}
Less: Transfer to retainad eamings 16
AtMarch 31,2025 -

v) Share based Payment reserve - This reserve s perzaiuning to the Advanta Employee Stock Qption Scheme 2024 (Refer Notc 46)

Rs:inCroves  J

AtApril 1, 2023
Add: Change during the yeac
AtMarch 31, 2024

Add: Chunge during the year

YN

Add; Change durlng the year

Other equity

Asat

March 31,2025 March 31,2024

Rs, In Crores

Securities premium

Capltaf Reserve

|Retained earnings

Other Comprehensive Income

Share based Payment Reserve

5.851 5.023
- {18)
(181) (183}
o 1)

4 .

Total other equity

5,674

d inta equity shares Inthe
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Advantz Baterprises Limited
CIN No.: U01100MH2022PLCIB3998

© {Formerly known as Advanta Enterprises Private Limited)
Notesto lone fi ial for the year ended March 31,2025
14, Other financial Habilities
Non-current 1 Current
Asat
| March312025 |  Marchd1,2024 | March31,2025 |  March31,2024
Rs. in Crores
Other financlal liabifities carried atamortised Cost
Trade Depasits - . 9 4
Creditors for capital goads . - 0 13
Emplayee payables - - ki 25
QOthers - - . 1
'Total ather financizl Hobilities - - 39 30
15, Otherlablilities
Non-current | Current
Asat
March 31,2025 [ March 31,2024 i Marck 312025 | March3] 2024
Rs. in Crores
Advances from customers - - 255 128
Statutory Habillties . . H 3
Ad from Group C 180 . 40 26}
Other liabilities - - - 1
‘Total other current labllitles 180 - 300 393
16. Trade payables- Micro and small enterprises
Asat
March 31,2025 ] Mazrch 31,2024
Rs in Crores
Total outstanding dues of micro and small enterprises (refsr note 44) 4 1
1] 1
17. Trade Payables- Creditors other than mlcro and small enterprises
Asat
March 31,2025 l March 31,2024
. Rs.inCrores
Tatal outstanding dues of creditors other than micra and small enterprises 379 [ 242
376 | 242
el
Terms and conditions of the above finandial labilitles:
Trade payables are non-Interest bearing and are normally settled on 90-360 days terms
For payables to related parties (refer note 34)
For expl an the & s credit sk g P! {refer note 36)
Trade payable ageing schedul ding for foilowing years froin due date of payment
Particulars As at March 31,2025 (Rs. In Crores)
Notdue Less than 1 year 1-2 years 2-3 years Morethan 3 years Total
Outstanding dues of micro enterprises and small enterprises 0 - - 4
Dutstanding dues of creditors other than micra anterprises and
small enterprises 73 149 L] 13 1 242
Disputed dues of micro enterprises and small enterprises . - - - - -
Disputed dues of creditors other than micro enterprises and
small enterprises . . . . - -
Unbilled dues 137 . . - - 137
213 148 [ 13 1 383
Trade payable ageing schedule ding for following years from due date of payment
Particulars Asat March 31, 2024 (Rs. in Crores)
Note due Lessthan 1 year 1-2 years 2-3 years More than 3 years Total
Outstanding dues of micro enterprises and small enterprises
0 1 - - - 1
Outstanding dues of creditors other than micro enterpriscs and
small enterprises 20 108 16 - 4 143
Disputed dues of micro enterprises and small enterprises - - - - . -
Disputed dues of creditors other than imicro enterprisesand
small enterprises . . . . . .
Unbilled dues 94 - - - - 94
114 109 16 - 4 243
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Advanta Enterprises Limited .
€IN No.: U01100MH2022PLC383398
{Formerly Imnwn as Advanta Enterprises Private Limited)
Notes to dal Sor the year ended March 31,2025

18. Income taxes
a) The major components of Income tax expense for the year are as undes:

i) lncome tax exp recognised in the of profitand loss:
Year ended
March31.2025 | March 31,2024
Rs.inCrores
Current tax:
Inrespect of current year 36 56
Adjustments of tax relating to earijer years 1 3
37 59
11) Income tax expernses recognised in OCL
Year ended
| Warch312025 | _ Marchaizozt
Rs.in Crores
Deferred tax expanses on remeasursment of defined benefit plan . -
PR P
bR ciliation of tax exy and the ac ting profitfor the year isas under:
Year ended
March 31,2025 | March 31,2024
RednCroves .
Profit/(Loss) before tax 55 (57}
| Statutory income tax rate of 251683 14 {14}
Amortisation of goodwill lnbooks {dered as not deductible in p ion for tax 93 96
Tax effect of (deductible)/ ductible exp @) 129
Agricultural [ncome exempt from tax {69) (185)
Prior period tax 1 3
Inceme tax perted in the of profit and loss 37 JSQ_‘
During the previous year, the Company electad to exercise the option permitted under section 115BAA of the Income-tax act, 1961 a3 per the amendment notified in the official Gazette. Accordingly, the Company had
recagnised Provision for [ncome Tax and remeasured its Deferred Tax Assets or Liabilites basts the reduced tax rate prescribed n the safd sectlon,
€) Tax asset and liabllity
Year ended
March 31,2025 | March 31,2024
Rs.In Crores
INon-current tax assets {net of provision: Rs, 56 Crores) - 4
Current tax tabillties (net of advance tax and TDS recelvable: Rs, 33 Crores) 3 -
¢.) Deferred tax
The major components of deferred tax assets/ {J{abilities} arising on account of temporary difference are as follows:
Bilance Shget | Sttementofproftandioss |
Asat Yearended
March 31,2025 ‘ March 31,2024 March 31,2025 March 31,2024
Rs.inCrores Rs.in Croves
Gratul - « - .
Natdeferred tax assets/(llabilities) - -
Defarred tax expense/{income} including tax on OCE - . . -
Reflected in the balance sheet as follaws:
Balance Sheet
Asat
March 31,2025 March 31,2024
Rs.inCrores
Deferred tax assets . -
Deferred tax labilities: - -
|Deferred tax liabilities, net - «
Reconciliation of deferred tax liabilities (net):
Asat
March 31,2025 March 31,2024
Re, in Crores
Opening balance - N
Tax income/(expense} during the year recognised in profit or loss - -
Tax income/(expense) during the year recognised in 0€1 . -
Minimum alternate tax credit utilisation - -
Closing balance - -

The Company offsets tax assets and Habilitles if and only if it has a legally enforceable right to set off current tax assets and current tax Habilities and the deferved tax assets and deferred tax

\iabilities relate ta income taxes levied by the same tax authorisy,
Given that the Company does rmt have any tion to dispose In subsidiaries and assoclates in the foraseeable future, deferred tax asset on indexation henefit in relation to such
nts has not bean I the Company does not have any intentlion to dispose of its free held and lease hold land in the bie future, therefore, deferred tax asset on

indexation benefitin relation to these assets has not been recognised.

19. Provisions
’—— Non-current Currant
As at Asat
March 31,2025 l March 31,2024 March 31,2025 ' March 31,2024
Rs.InCrores Rs.inCrores
Crores
{refer note 32) . - 1 1

Compensated absences(vefer nate bolow) 14 13 4 5

Total Provisians 14 13 3 &

M in Comp b

Asat
March 31,2025 March 31,2024
Rs.inCrores |

|Opening 18 18
| Arising during the year 2

Utilised (3) {2)

Closing 16 18

Year ended
March 31,2025 March 31,2024

Discountrate 6.65% 730%

Return on plan assets - 6.65% 7.30%

Annual Increase in Salary costs 7.00% 7.00%

Actition Rate & Co, L, 4.00% BO0%

+ Discaunt rate is based on ylelds (as on valuation date} of Government Boj
- The expected return on plan assets is datarmined considering several
and the Company’s palicy for plan asset management.

u{gs(m[lar to th working lifetime of the employees,
itorsm nly the' mmp‘uslhun\ ‘the plan assets held, assessed visks of asset managament, historical results of the

i
and pther rélevant am such as deman 'and supply in the employment market.

¥*

- Annual increase in Salary costs §5s based on inflatinn, senlorlty, promotj




Advanta Enterprises Lim(ted
CIN No2 U01100MH2022PLC383998
(Formerly kunown as Advanta Eaterprises Private Limited)
Notes to standalone financial statemtents for the year ended March 31,2025

20, Revenue from operations

Yearended
March 31,2025 [ March 31,2024
Rs. in Crores
Sale of products 1,397 1,184
(ther operating revenues
Export Incentives 1 1
Royalty income 2 1
Total Revenue front op 1,400 1,186
e 200
Disclosure under Ind AS 115-R from with
2. The Company's performance obligation are 4 upon ship and pay isg Iy due by 45 to 270 days. The Company does not have any pesft blig: entered for sale of
goods are for shorter duration.
b. Contract balances
Year ended
March 31,2025 I March 31,2024
Rs. In Crores
Trade recejvables (vefer note 10) 317 319
| Advance from customers (refer note 15} 475 389
Revenue recognised from amounts (nchuded in contract liabilitles within a year 169 L
¢, Reconclliation of revenue from contract with customers with contracted price
Year ended
March31,2025 | March31,2024
. Rs.inCrores
from with as per the price 1,869 1,740
Dlscounts / Rebates (refer note below) {219) {160)
Sales returns (cofer note below) (253) {396)
from with 1,397 1,184
Other onsrating revenue 3 2
Revenue fram op 1,400 1,186
The Company issues multiple dt. h to ite inarder to capture market share. The C makes Is for the dl: It expects to giva to its customers based on the terms of the schemes.
Isad] for the dvalue of d o be given,
Salesxeturns
The Company accrues hased on the previous history and market related factors. R is adjusted for the expected value of veturn.
21, Otherincome
Yearended
March 31,2025 I March 31,2024
Rs. in Crores
|Interest income on
Bank deposits 4 3
Loans and others 58 25
Miscellaneous income 1 «
Total other incore 63 28

22, Cost of materials consumed

Year ended
March 31,2025 I March 31,2024
Rs.in Crares
Inventory at the beginning of the year 7 63
Add: Seed Grower payments and Production Cost 642 418
Less: [nventory at the end of the year (61) (71)
Cast af materials i 652 410

23, Changes in inventories of finished goods and work-in-progress

Year ended
[ March31,2075 | Warch3izozs |
Rs.nCroves . .
Inventories 2t the end of the yegr
Finished gaods 26 32
Work-In-progress 376 311
402 343
2
Finished goods 32 77
Work-in-progress 11 358
343 432
{Increase} /Decrease In inventory 59) 89

24, Employua benefit expenses
ar ended

Rs.inCrores

Salaries, wages and bonns

Contribution te provident and other funds (refer note 32]
Share based payments to employees (refer nate 46)
Retirement beaefits {refernote 32)

Staff welfare expenses

Ye:
March 31,2025 March 31,2024
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25. Finance costs

{Ft

Advanta Enterprises Limited
CIN No.: U01100MH2022PLC383998

ta B

Imown as Adv

Private Limited)

Notes to standalone finandal statements for the year ended March 31,2025

Year endad |
Rs. in Crores
Interest:
- On Current borrowings L] 0
« On lease liabllitles (refer note 40} 4 3
Other flnancial charges 0 [}
4 3
26. Depreciation and amortisation expenses
Yearended
March 31,2025 I March 31,2024
Rs.in Crores
Depreciadon of property planzand equipment E] 6
Depreciation of Right of Uss Assets (Refer note 40) 20 12
Amaryization of goodwill and other intangthle assets 37 370
399 388
27. Other expenses
Year ended
March31,2025 | March31,2024
Rs. [n Crores
Pawer and fuel 2 1
Transport charges 25 29
Sub-contracting expenses 84 78
Sales commissien 15 12
Rent (refer note 40) 7 11
Travellingand canveyance 28 2%
Advertisingand sales promotion 38 39
Legal and professional fees 23 22
Payment to auditar [Refer detaits below) 3 1
Consumption of stares and spares 8 7
<
Plant znd machinery 0 0
Others 4 3
Rates and taxes . 1
Charity and donatiens {Refer Note 38) 6 1
[nsurance 12 9
Subscription and Membership 18 12
Impairment loss from financial assets 6 3
Assets written off 0 4]
Miscellanegus expenses 25 22
304 277
Payment to the zuditor
Yearended
March 31,2025 I March 31,2024
Rs.inCrores
Auditfes Y T
Other audit®/ attestations services 2 a
Reimbursement of expenses [ ]
3 1
* Other Audit fees pertains to quarterly audit and audit of Restated Financlals.
28. Research and development costs
Research and Development costs, as certified by the management
Yearended
March 31,2025 March 31,2024
Rs. in Crores
a) Revenue expenses debited to appropriate heads of account 68 60
b) Capital Expenditure 8 £
29, Comp s of Other Compreh fncome (OCT), netof tax
The disaggregation of changes to OCl by sach type of reserve In equity s shown below:
Year ended
March 31,2025 March 31,2024
FVTOCT I Retalued earnings Tot! FVTOCIzeserve l Retained earnings
reserve
Rs. in Crores
Re-measurzment gains/ (tosses) on defined benafit pians 1 - 1 (&) . 6]
Gain/(loss) on FVTOC] financial assets . - . - -
1 M 1 %) - m
30, Earnings per share (EPS)
Year ended
March 31,2025 March 31,2024
Profit/(Loss) for the year [Rs. in Crores) 18 (118)
Number of equity shares at the beglnning of the year 60,060,001 59,44,131
Add: Share split* 5,40,00,009 5.40.00.009
Add: Bonus sharesissued dered for calcu) of pershace* 24.00,00,040 24,00,00,040
Add: Weighted average number of shares issued during the year 1,79328 -
Welghted average number of Equlty shares for basic EPS* 30,01.79.378 29,99,44.180
Effect of ditution: # 43474 -
Welghted average number of Equity shares for the cffect of dilution 30,02,22,852 29,99,44,180
Earnings per equity share [Face value of Rs 1 each { It Rupees)]
Basic 061 (3.88)
Diluted 0.61 3.88)
* On August 09, 2024, The share halders have approved the ng capital

) The share have been split with equity shares of Re 10 each face value to face value of Rs 1each.

b} Pest split of the shares, a bonus lssue was made In the ratio of 411 (Le., 4 shores for.evaFFT3Hare hald}

hag:"s gl}anoibalfu;&ha
yuzfy ~ A

cJ Inline with the requirements of Ind As 33, for the purpose of EF5 cal
# Effect of dilution relates to Employee Stock Option Scheme {ESOS) 2

29:2024.

ssued has been considered as if the event had octurred atthe beginging of the earliest year presented.
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Advanta Enterprises Limited

CIN No.: U01100MHZ022PLCIB3998
(Formerly known as Advanta Enterprises Private Limited)

Notesto

31. Detalls of Loans and Investment a3 required u/s 186 of Compantes A;t, 2013

for the year ended March 31,2025

March 31,2025 March 31,2024
Loan given to Holding company
§ if m;

| Opening balance 550 50
Loans given during the year 515 550
Loans repayments during the ysar {875) {503
Clesing balance 199 550 |
Maximum ameount of loan autstanding during the year 865 550 |

Rate of interest charged on loans given in Rs is 8.5% p.a, and Principal and Inteest is repayable on demand.

Investments
Detatls required u/s 186 have been disclosed in rote 5 of the standalene financial statements.

32. Gratuity and other post-employment henefit plans

Asat
March 31,2025 I March 31,2024

Rs. In Crores

Gratulty Plan

1

1

length of service and salary at retirement age.

The gratulty plan Is governed by the Payment of Gratuity Act, 1972, Under the act, employee who has completed five years of service is entitled to specific benefit, The leve! of benefits provided depends on the member's

The following tables the comp of net benefit exp: gntsed in the of profit or loss and the funded status and amounts recognised in the balance sheet for the respectlve plans:
Th r ised inthe of profltand lass are as follows:
(1) Defined Benefit Plan
Gratulty
Yearended
March 31,2025 March 31,2024
Rs.inCrores
Current service cost . 1 1
Interest cost on benefit abligation 1 1
Return on plan assets m .
Amount included under the head Employee Benefit Expeuse (Refer Note 24) 1 2
t Actuarial losses arfsing from change in financial assumptions 0 [
Actuarial logses arising from experience adjustments 1 0
Return on Plan Assats excluding amount included in *Net interest on net Defined Liabulity / (Asset) « (n
R 1z2d [n Other Comp Income(OCl} 1
Total Exp recognised in the of Profitand Loss 1 1
Actual return on plan assets -
(i1) Deflued Contribution Plan
Provident Fund
Year ended
March 31,2025 March 31,2024
Rs.in Crores
| Current service cost included under the head Empleyee Benefit Expehse (Rofer Note 24) 4 3
Yearendsd
March 31,2028 March 31,2024
Rs.inCrores
Superannuation Fund
Current service cost included under the head Employee Benefit Expense (Refer Note 24) 1 1
National Penslon Scheme (NPS) Contribution
Current service costincluded under the head Employee Benefit Expense {Refer Note 24) 0 [1]
The ised In the Bal: Sheet are as foll
Gratufty
Asat
March 31,2025 March 31,2024
Rs.in Crores
Present value of funded obligation 11 10
Less: Falr value of plan assets (transferred during tha year from UPL Limited 1 {10)
Net Liability (Refer note 19) 1 1
Changes in the present value of the defined benefit obligation representing reconcillation of opentog and closing bat thereof are as foll
Gratuity
Asat
March 31,2025 i March 31,2024
Rs.inCrores
Opening defined benefit obligation 0] 3
jinterest cost 1 1
Current service cost 1 1
Henefits patd o) (B
Actuarial Josses arising from change In flnancial assumptions ] 0
Actuarial lasses arising from change in demographlc assumptions . .
Actuarial losses arising fram experience adjustments 1 1]
Closing defined bencfit obligation 11 10

Public




Advanta Enterprises Limited

CIN No: UD1100MH2022PLC383998

{Formeriy known as Advanta Enterprises Private Limited}

Notes to dal for the year ended March 31,2025
32. and otherp oy benefit plans (Contd)
Changes in the fair value of plan assets are 35 follows:
Gratuity
Asat
: | March3lonzs |  Ward3taozi |
Rs.inCrores
Opening fair value of plan assets 10 9
Returp on plan assets 1 -
Actuarial gains 0 1
Closing fair value of plan assets 10 18 |
Expected contribution to defined benefit plan for the year 2024-25
Gratul
Year ended i
| March3izezs | March3liozd
Rs. InCrores
Expected contribution ta defined henefit plan 1 1
Expected Benefit Payments in Future Years
March 31,2025 | March 31,2024
Rs. in Crores
Year 1 3 3
Year2 1
Year3 Z 1
Year 4 1 1
Years 1 1
Year 6ta 10 2 3
The major categories of plan assets as a percentage of the faly value of total plan assets are as follows:
Gratul
Year ended
March 31,2025 i March 31,2024
Rs. In Croves
Investments with lnsurer under: % % I
Funds managed by insurer 160 100
The principal rial jons atthe Bal: Sheet date.
Year ended
Warchd12025 |  Marchoigbzd |
Discount rate 6,65% 7.10%
Return on plan assets 6.65% 7.10%
Mortality Rate fndian Assured Lives Indlan Assured Lives
Mortality (2012-14) Ult. | Mortality (2012-14) Ult.
{Annual increase in Salary costs 7.00% 7.00%
Attrition Rate 8.00% 8.00%

- Discount rate js based on yields {as on valuation date) of Goverament Honds with a tenure similar to the expected working lifstime of the employees.

«» The expected return on plan assets is determined considering severa applicabla factars mainly the camposition of the plan assets held, assessed risks of asset management, historical results of the return on plan assets

and the Company’s pollcy for plan asset management.

- Annual Increase in Salary costs is based on [nflation, seaiority, promotion and other relevant factors such as demand and supply in the employment market

A fve ) for significant p i3 ag shown below:
March 31,2025 March 31,2024

Sensitivity Level 1% increase l 19 decrease 1% increase T 1% decrease

Rs.In Crores Rs.In Croves
1muact on defined benefit obllgation
Disconnt rate 1 (1) 1 {1}
Future salary increases 1) 1 (1) 1
‘Withdrawal rate ] 0 {0 0
‘The sensitivity analyses above have heen deterimined based on a method that extrapolates the impact on defined benefit obih asaresultolr changes in key assumptions ocowrring at the end of the reporting
year,

33, Commitments
Asat
March 31,2025 March 312024

Rs.in Crores
Estimated amount of ¢ ining to be d on capitai account and not provided for (net of 1 g
|advances)
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Advanta Enterprises Limited
CIN No.: U01100MH2022PLC383998
{Formerly known as Advanta Enterprises Private Limited}
Notes to standalone fizancial statements for the year ended March 31,2025

34. Related party transactions

(a) Names of the related parties where control exists irrespective of whether transactions have occurred or not

(i) Name of the Holding Companies:
UPL Limited
{if) Name of the Subsidiary Companies:
Advanta Mauritius Limited
(iii) Name of the Step Down Subsidiary:
Country of
;l;' Name % of Holding Principal activities Pi:il;zgz;,lr;ﬁﬁ:ﬁf
business
1|Advanta Holdings BV, Netherland 98.97% | Sead Business Netherlands
2|Advanta Netherlands Holdings BV,Netherlands 98.97%|Seed Business Nethetlands
3|Advanta Seeds Holdings UK Limited 100.00%Seed Business UK.
4|Advanta Seeds Romania SRL 100.00%{Seed Business Romania
5]Advanta Seeds Ukraine LLC 98,97%|Seed Business Ukraine
6|Advanta US, LLC (Foremerly Known as Advanta US Inc,USA) 100.00% Seed Business USA
7{Advanta Holdings US Inc. 100.00% [Seed Business UsA
8|Advanta Seeds International, Mauritius 100.00% |Seed Business Mauritius
9{Advanta Seeds DMCC 100.00%|Seed Business UAE
10|Advanta Biotech General Trading Limited 100.00%|Seed Business UAE
11|Advanta Commercio De Sementes Limiteda,Brazil 98,97%|Seed Business Brazil
12 Advanta Semillas SAIC, Argentina 98.97% | Seed Business Argentina
13|Advanta Seeds Pty Limited, Australia 98.97% | Seed Business Australia
14| Pacific Seeds (Thai) Limited, Thailand 99,99%|Seed Business Thailand
15{Pacific Seeds Holdings (Thai) Limited ,Thailand 99,99%|Seed Business Thailand
16]Pt, Advanta Seeds Indonesia 100.00% Seed Business Indonesia
17 |Advanta Seeds Hungary Kft 98.97%|Seed Business Hungary
18|ADVANTA SEEDS MEXICO SA DE CV. 98.97%]Seed Business Mexico
19|Advanta Seeds Philippines Inc 98.97%|Seed Business Philippines
20{ASI SEEDS ENTERPRISES KENYA Limited 100,009 |Seed Business KENYA
21 }Advanta Seeds (Pty) Limited 98.97%{Seed Business South Africa
22}Advanta Seeds Tanzania Limited 99.90%|Seed Business Tanzania
23{Advanta Hold{ngs (Thafland) Limited 99.99% |Seed Business Thailand
24|Advanta Seeds Zambia Limited 100.00%|Seed Business Zambia
{iv) Name of the Associates:
Sr.
No Name
1]Serra Bonita Sementes S.A.
2 {Hosemillas Holding S.A,
3{Seedcorp Ho Produgdo E Comercializagio De Sementes S.A.
4{Seedlog Comércio e Logfstica de Insumos Agricolas Ltda
5{Seedmais Comércio e Representacdes Ltda
{v)} Name of the Joint Venture:
Sr.
Ne Name
1[Longreach Plant Breeders Management Pty Limited
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Advanta Enterprises Limited
CIN No.: U01100MH2022PLC383998
(Formerly known as Advanta Enterprises Private Limited)

Notes to standalone financial statements for the year ended March 31,2025

34. Related party transactions (contd.)

(b} Names of the other related parties with whom transactions have taken place during the year

{i}|Name of Companies: Country of Relation
incorporation/
Principal place of
business
1|Arysta Lifescfence S.AS. France Fellow subsidiary
2[Nurture Agtech Pvt Limited India Fellow subsidiary
3)UPL Sustainable Agri Solutions Limited India Fellow subsidiary
4|UPL Global Business Services Limited India Fellow subsldiary
5 |UPL PHILIPPINES INC, Phillippines Fellow subsidiary

(ii) Enterprises over which key management personnel and their relatives have significant influence:

Name

Advanta Mauritius Limited

UPL Limited

UPL Sustainable Agri Solutions Limited
UPL Global Business Services Limited
SWAL Corporation Limited

Ul O D

(iii} Key Management Personnel and their relatives:

Directors and their relatives

Mr Hardeep Singh{with effect from 16-12-2022)

Mr.Jaidev Shroff{with effect from 16-12-2022)
Mr.Vikram Shroff(with effect from 16-12-2022)
Mr.Davor Pisk(with effect from 11-01-2023}

Mr Rajan Hamir Gajaria (with effect from 03-05-2023)
Mrs, Usha Rao Manori (with effect from 26-07-2023)

Mr.Gaurav Trehan{with effect from 16-

Mr. Akshay Tanna(with effect from 05-10-2023 till 26-03-2025)
Mr.Peter Deane Scala(with effect from 11-01-2023}
Mr.Prashant Balaji Belgamwar(with effect from 02-06-2022)
Mr. Agnes Kalibata(with effect from 14-03-2025)

Mr. Toshan Tamhane(with effect from 09-09-2024)

Mr. Utsav Mitra (with effect from 26-03-2025)

12-2022)

Mr. Urvil Desal(with effect from 06-11-2024)
Mr. Jitendra Gandhi(with effect from 06-11-2024}
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Advanta Enterprises Limited

CIN No.: U011

00MH2022PLC383998

(Formerly known as Advanta Enterprises Private Limited)

Notesta dal

financial

34, Related party transactions (contd.)
{c) The following transactions were carried out with related parties in the ordinary course of business:

forthe year ended March 31, 2025

RELATIONSHIP HOULDING COMPANY SUBSIDIARIES STEP DOWN SUBSIDIARIES PELLOW SUBSIDIARIES JOINT VENTURE GRAND TOTAL
! z § March31,2025 | March31,2024 ; March31,2025 { March 31,2024 | March31,2025 ;| March31,2024 { March31,2025 | March 31,2024 { March 31,2025} March 31,2024{ March 31,2025 | March 31,2024
NATURE OF TRANSACTIONS: Rs, in Crores Rs.in Crores Rs. in Crores Rs. in Crores Rs in Crores Rs. in Crores Rs.in Crores Rs.in Crores INR Crores INR Crores Rs, in Crores Rs. in Crores
1 >
) SALES:

{i)_{Goons . - - - S0 45 - 11 - - 50 s7

UPL Limited - - -
Advanta Netherlands Holdings BY 2 . 2
Advanta Blotech General Trading Limited 1 2 1 2
Pacific Seeds (Thaf) Limited, Thailand u 13 11 13

Advanta Seeds International, Mauritius it 29 14 29 |

Pt Advanta Seeds Indonesia 1 [} 1 1]

Advanta Commercia De Sementes Limiteda Broril - .

UPLAGRICULTURAL SOLUTIONS ROMANIA - -
; UPL ZAMHIA 0 - ]
L.  ARYSTA LIFESCIENCE SAS, 16 [] 16 9
ARYSTA LIFESCIENCE KENYA (Limited) 3 2 3 2
UPL South Afiica Pry Limite (4 - 1
UPL {Tanzanla) inited 0 : o
UPL PHILIPPINES INC, 1 [ 1 [}

ADVANTSA SEEDS BOMANIA SKL, o 0 -

UPL, Ziruat ve Kimya San Tic ve Ltd 1 1 -

ADVANTA SEEDS [ PTY ) LTD- South Africe 2 3 -

Advanti Seeds Tanzoniy 1 1 -
LPL, LLE, Russtan Federation [ - 0

2 EXPENSES
A PURCHASES o

(1) 1GoobS - - - . 16 . - 25 - - 16 25

UPL Lanted — : - - - - -

Pucific Seeds (Thai) Limited, Thafland 2 M . - 0 -
FANABLE AGRISOLUTIONS LIMITED 16 258 - B 16 25

3 FINANCE

{A) LOAN / INTER CORPORATE DEPOSITS GIVEN 551 550 - - - - - - - - 551 S50
UPL Limited 551 Sa0 - - . - 551 S50
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Atvanta Enterprises Limited
CIN No.: U01100MH2022PLC383998

(Formerly known as Advanta Enterprises Private Limited}

Notes to for the year ended March 31, 2025

34. Related party transactions (contd.)
{c} Thefollowing?t {ons were carried out with related parties in the ordinary course of business:

RELATIONSHIP

HOLDING COMPANY

SUBSIDIARIES

STEP DOWN SUBSIDIARIES

FELLOW SUBSIDIARIES

JOINT VENTURE

GRAND TOTAL

March 31,2025

March 31,2024

March 31,2025

March 31,2024

March 31,2025

March 31,2024

March 31,2025

March 31,2024

March 31,2025 ; March 31,2024

March 31,2025

March 31,2024

NATURE OF TRANSACTIONS:

Rs.InCrores

Rs.in Crares

Rs.in Crores

Rs.in Crores

Rs in Crores

Rs, in Crores

Rs. in Crores

Rs. in Crores

INR Crores INR Crores

Rs. in Croves

Rs. in Crores

... 8)

INTEREST RECEIVED

58

24

58

24

Pl Limited

58

24

58

24

€

REPAYMENT AGAINST LOAN GIVEN

875

50

875

s0

UPL Limited

875

50

875

50

4i(A)

Expenditure incurred by others on behalfof
Company

3

7

=
»

9

UPL Limited

Advanta Mauritius Limited

UPL GLOBAL RUSINESS SERVICES LIMITE

Advanta Netherlands Holdings BY

. Advanta Blotech General Trading Limited

Advanta Holdings BV

| Advanta Seeds DMCC

DIDISID

Nurture Agtech Put Limited

o ioioioiolrmiojw

SWAL Corporation Limited

Pacific Seeds Pty Limlted, Australia

Pacific Seeds [Thai) Limited, Thailand

[§]

DI

gt Semilas SAIC, drgenting

Advanta Seeds Pty Limited, Australio

Pacifie Seeds Holdings (Thot) Limited

Advanta US ine.

PT Advanta Seeds Indonesi

ASTSEEDS ENTERPRISES ERNYA LIMITED

Advanta Seeds Ukraine LLE

Advanta Seeds Holdings UK Ltd

ANVANTA SEEDS ROMANIASRL

ADVANTA SEEDS MEXICO

Advanta Secds Brazil

Advanta Holdings (Thalland) Limited

Advanta Seeds Phillppines Inc

LongReach Plant Breeders Management Pty Ltd

einisleoiojmioloi s iOlWimIo
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Advanta Enterprises Limited

CIN No.: V01150MH2022P1C383998

{Formeriy known as Advanta Enterprises Private Limited)
Notes to standal fi fal

34. Related party transactions {contd.)

for the year ended March 31,2025

() The following transactfons were carried out with related parties in the ordinary course of business:

RELATIONSHIP

HOLDING COMPANY

SUBSIDIARIES

STEP DOWN SUBSIDIARIES

FELLOW SUBSIDIARIES

JOINT VENTURE

GRAND TOTAL

March 31,2025

March 31,2024

March 31,2025 | March 31,2024

March 31,2025

March 31,2024

March 31,2025 | March31,2024

March 31,2025

March 31,2024

March 31,2025

March 31,2024

NATURE OF TRANSACT{ONS:

Rs. in Crores

Rs.in Crores

Rs.in Crores Rs. in Crores

Rs.inCrores

Rs. in Crores

Rs. in Crores Rs, in Crores

INR Crores

INR Crares

Rs. in Crores

Rs. in Crores

(B) Expenditure incurred by Company on behalf of
others

0

UPL Limited

Pacifc Seeds (Thai) Limited, Thatiand

g ADVANCES FROW CUSTOMERS

6 OTHERS

(A1 TEquity Share capital issued

UPL Limited

(31~}

{B) Share premuim received

308

308

YPL Limited

308

308

) Share Warrants issued

UPL Limited

(D) Purchase of Seeds Business

UPL Limited

INVESTMENTS IN EQUITY SHARES

1,714 -

1,714

1714

1,714

[£34] INVESTMENTS IN ESOPS

Advanta US, LLC

| Advanta Seeds RMCC

 Advanta Commerclo De Sementes Limiteda,Brazil

 Advanta Semillas SAIC (AR)

| Advanta Seeds Pty Led Aus.

Paclfic Seeds Ltd

Pt. Advanta Seeds Indones

wlololhioinioln

Longreach Plant Breeders Management Pty Limited

D|oioidimic|h|O|Ww
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Advanta Enterprises Limited
CIN No.: U01100MH2022PLC383998

(Formeriy known as Advanta Enterprises Private Limited)

a1, ® cdal

Notes to

34. Related party transactinns (contd.)

for the year ended March 31, 2025

(d) ‘The g are the ding bal with related parties as at the year end:
RELATIONSHIP ‘ HOLDING COMPANY SUBSIDIARIES STEP DOWN SUBSIDIARIES FELLOW SUBSIDIARIES JOINT VENTURE GRAND TOTAL
3
i P March31,2025 ; March 31,2024 | March 31,2025 ¥ March 31,2024 | March 31,2025 | March31,2024 | March 31,2025 | March31,2024 | March 31,2025 | March 31,2024 | March 21,2025 | March 31,2024
NATURE OF BALANCE: Rs. inCrores Rs. In Crares Rs. in Crores Rs.in Crores R in Crores Rs.in Crores Rs.in Crores Rs, in Crores INR Crores INR Crores Rs. in Crares R, In Crores
6 OUTSTANDING AT THE YEAR END -
A) PAYABLES s 25 ] - 7 1 4 20 - - 15 46
UPL Limited 5 25 5 25 |
Advanta Mouritivs Limited o] o -
Advanta Netherlands Holdings BY 1 1 1 1
Advant Semllos SAIC, Arquntina 1] 1 d
Paclfic Seeds (Thei) Limited, Thailond 1 ['] 1 [
. Pacific Seeds Holdings (Thal) Limived 2 0 -
Advanta Seeds International, Mauritius = -
Nurture Agtech Pyt Limited : 2 1 2 1
! 2 1 2 1
. e ! 1 1 I
¢ . [
LB 4 :
] Q -
. 1 1 z
e a 0 v
1. {
Q° - " [{]
q ) [
0 o .
i LB 9 z
A e . i L
[ o -
(B) RECEIVARLE 6 13 - - 9 20 3 - - 35 +9
s, Limited G 131 . a 13
therlunds Holdings Y : ] a ) o
Advanta Blotech General Trading Linited ] 1 [\ i
e, Thatfand 9 10 9 10
H 21 - 23
4 : g,
i ¥ 4 0 a
HPL Agrieuliural : N 1 . N
UL Zambia . ) ) g ) [ i
. Arysta Lijesciense S 4.8 in 2 1 2
st L {Limited) d 3 :
UPL South Afrien . e . o : - -
SWAL Corporats -
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Advanta Enterprises Limited

CIN No.: UA1100MH2022PLC383998

(Formerly known as Advanta Enterprises Private Limited)

Notesta dal for the year ended March 31,2025

1At of:

34, Related party transactions (contd.)

{d) The followingare the ding bal with related parties as at the year end:
RELATIONSHIP § HOLDING COMPANY SUBSIDIARIES STEP DOWN SUBSIDIARIES FELLOW SUBSIDIARIES JOINT VENTURE GRAND TOTAL
; i March 31,2025 | March 31,2024 | March 31,2025 | March 31,2024 | March31,2025 | March31,2024 | March31,2025 | March31,2024 | March31,2025 | March 31,2024 | March 31,2025 | March 31,2024
NATURE OF BALANCE: Rs.inCroves Rs.in Crores Rs, in Crores Rs. in Crores Rs. in Crores Rs, in Crores Rs.in Crares Rs:in Crores INR Crores INR Crores Res. in Crores Rs.in Crores
Pe. Advanta Seeds Indonesia 0 - a
UPL PHILIPPINES INC. i ¢ 1 4]
UPL LLC, Russian Federation g g 9 o
— ADVANTA SEEDS ROMANIA SAL - 2 2
UPL Ziraat ve Kimya San Ticve Ltd 1 1
ADVANTA SEEDS { PTY ) LTD- South Africa - X 3 3 :
UPL (Tanzanio) Limited 0 0 a s
© LOANS AND ADVANCES GIVEN 190 550 : - - - - : - - 190 £50
UPL Limited 190 550 190 550 |
o) INTEREST RECEIVABLE 5 19 - - - - - - 9 19]
UPL Limited 9 19 9 19
G REIMBURSEMENT RECEIVABLE - - : 1 - - . - 3 Fi '
Adyanta Seeds DMCC - N
Advanta Seeds International, Mauritius - N
Advanta Netherlands HoldIngs BY. 1 1 N
Pacific Seeds Holdings (Thal) Limited 0 [ -
Advanta US Inc, - .
(). ADVANCES FROM CUSTOMERS 224 - 0 261 - - - - 224 261 |
Advanta Seeds intarmational, Mauritius 224 261 224 261
. Advanta Seeds DMCC ] 0 .
e} (6) INVESTMENTS IN EQUITY SHARES . 5137 3,423 e e - LI SR & . 5137 3423
Advinte Mauritiug Limited 5137 : 3123 . H 5,137 3423
INVESTMENTS IN PREFERENCESHEARES 1 - 173 173 1730 -
Advantit Mauritius Li ; ERYE RN DAL 173
S S 0 g b
u S -
: 1 1
- ] n -
] " 1
o N — T— e L 0 .
i nent {1y Limited : : (1] o, [
(Above flgures are gross of tax)
:ﬁ"ﬁ"”‘*\-‘\x
U
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~3
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Advanta Enterprises Limited
CIN No.: UD2100MH2022PLC3B3998
(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31, 2025

34. Related party transactions (contd.)

(e} Transactions with Key Management Personnel and their relatives

Year ended
Nature of Transaction March 31,2025 | March 31,2024
Rs, in Crores
Remuneration {refer note 1 below)
Short term benefits 3 2
Post-Employment benefits 1
5 2

Notes:
1 The remuneration of key management personnel is determined by the remuneration committee having regard to the performance of individuals and market
trends. Post employment benefits paid during the year ended March 31, 2025 is Rs 1 crore.

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm's length transactions. Qutstanding balances at the
year-end are unsecured and interest free and settlement occurs In cash, There have been no guarantees provided or received for any related party receivables or
payables. This assessment is undertaken each financial year through examining the financial position of the related party and the market in which the related

party operates.

35, Un-hedged Forelgn Currency balances:
Derivatives not designated as hedging instruments

The Company uses full currency interest rate swap and foreign exchange forward contracts to manage some of its transaction exposures, The foreign exchange
forward contracts are not designated as cash flow hedges and are entered into for years consistent with foreign currency exposure of the underlying

transactions.

The Company enters into fareign exchange forward contracts with the intention to reduce the foreign exchange risk of expected sales and purchases, These

Asat
Currency March 31 2025 March 312025 | March 312024 | March 312024
(In.'000) Rs. in Crores (In. '000) Rs.In Crores
Pavables
usp 916 8 135 1
EUR 132 1 115 i
AUD 94 1 7 0
AED 6 ]
Receivable usb 4,165 36 4,932 41
EUR 2 0 2 0
GBP| 22 0 22 0

36. Financial risk management objectives and policies

The Company’s principal financial liabilities, other than derivatives, comprise trade and other payables, The main purpose of these financial Hiabilities is to
finance the Company’s operations and to provide guarantees to its subsidiaries to support its aperations, The Company's principal financial assets include loans,
trade and other receivables, and cash and cash equivalents that derive directly from its operations.

The Company s exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of these risks, All derivative
activities for risk management purposes are carried out by specialist teams that have the appropriate skills, experience and supervision. It is the Company's
policy that no trading in derivatives for speculative purposes may be undertaken, The Board of Directors reviews and agrees policies for managing each of these
risks, which are summarised below,

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises

three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk. Financial instruments affected by market risk include loans and
borrawings, deposits, FVTOCI investments and derivative financial instruments.

(1} Interest rate risk
Interest rate risk Is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in'market interest rates.
The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term debt obllgations with floating
{nterest rates.
The Company manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings.
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Advanta Enterprises Limited
CIN Noz U01100MH2022PLC383998
(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31,2025

36, Financial risk managetment objectives and policies (Continued)

(ii) Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The

Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Company’s operating activities (when revenue or expense is
denominated in a forelgn currency).

The Company manages its foreign currency risk by hedging transactions that are expected to accur within a maximum 12-month year for hedges of
actual sales and purchases and 12-month year for foreign currency loans,

When a derivative {s entered into for the purpose of being a hedge, the Company negotiates the terms of those derivatives to match the terms of the
hedged exposure. For hedges of forecast transactions the derivatives cover the year of exposure from the point the cash flows of the transactions are
forecasted up to the point of settlement of the resulting receivable or payable that is denominated in the foreign currency.

The Company hedges its exposure to fluctuations an the foreign currency loan by using foreign currency swaps and ferwards.

At March 31, 2025, the Company's hedge position is Nil.

Foreign currency sensitivity

The following tables demonstrate the sensitivity to a reasonably possible change in USD and EUR exchange rates, with all other variables held constant,
The impact on the Company’s profit befove tax is due to changes in the fair value of monetary assets and liabllities. The Company's exposure to forelgn
currency changes for all other currencies is not material,

Effect on profitor| Effecton equity
Change in USD Rate Toss {net of tax)
Rs, in Crores
March 31,2025 1% ¢ 0
-1% ()] @
March 31,2024 1% 0 1
-1% ©) (1)
Change inEuro  |Effecton profitor| Effect on equity
Rate loss [net of tax)
Rs. in Croves
March 31, 2025 1% © ©
-1% 0 0
March 31,2024 1% {0 (©)
1% 0 0

The movement in the pre-tax effect Is a result of a change in the fair value of monetary assets and liabilitles denominated in US dollars, where the
functional currency of the entity is a currency other than US dollars, Although the derivatives have not been designated in a hedge relationship, they act
as an economic hedge and will offset the underlying transactions when they oceur.

Equity price risk
The Company’s unlisted equity securitles are susceptible to market price risk arising from uncertainties about future values of the investment securities, The

investment in unlisted equity securities are not significant.

Creditrisk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss, The Company

is exposed to credit risk from its operating activities (primarily wrade receivables) and from its financing activities, including deposits with banks and financial
institutions, foreign exchange transactions and other financial instruments. '
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Advanta Enterprises Limited
CIN No.: UD1100MH2022PLC383998
(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31, 2025

Trade receivables and confract assets
Customer credit risk is managed by each business unit subject to the Company's established pelicy, procedures and control relating to customer credit risk

management. The Company assesses impairment based on expected credit losses (ECL) madel, The Company uses a provision matrlx to determine impairment
loss allowance on the portfolio of trade receivables, The provision matrix is based on its historically observed default rates over the expected life of the trade
receivable and is adjusted for forward looking estimates. At every reporting date, the historical observed default rates are updated and changes in the forward-
looking estimates are analysed. The calculation reflects the probability-weighted outcome, the time value of money and reasonable and supportable information

that is available at the reporting date about past events, current conditions and forecasts of future economic conditions.
Set out below s the {nformation about the credit risk exposure on the Company's trade receivables and contract assets using a provision matrix:

Trade receivables-Days past due Asat
March 31 2025 I March 31 2024
Rs. in Crores
Expected credit Average % Expected credit Average %
loss loss

Current 1 1% 1 1%
0-60 Days 0 1% 0 1%
61-180 days 1 4% 1 5%
181-270 days 1 18% 1 17%
more than 270 Days 29 T4% 23 71%
Total 32 26

36. Financial risk management objectives and policies (Continued)

Financial instruments and cash deposits

Credit risk from balances with banks and financial Institutions is managed by the Company’s treasury department. Investments of surplus funds are made only
with approved counterparties and within credit limits assigned to each counterparty. The limits are set to minimise the concentration of risks and therefore
mitigate financial loss through counterparty’s potential fallure to make payments.
The Company’s maximum exposure to credit risk for the components of the balance sheet at March 31, 2024 and March 31, 2023 is the carrying amounts as

illustrated in Note 10.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The Company's approach to managiog liquidity is ta
ensure, as far as possible, that it will atways have sufficient liquidity to meet its liabilittes when due, under both normal and stressed conditions, without
incurring unacceptable losses or risking damage to the Company's reputation,
The Company manages liquidity risk by maintaining adequate reserves, by continuously monitoring forecast and actual cash flows and matching the maturity

profiles of the financlal assets and liabilities.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments,

Asat
March 31, 2025
Lessthanlyear |  TtoSyears | >S5years | Total
Rs.in Crores
Other financial labilities (refer note 14) 39 - - 39
Lease liabilities (refer note 40) 16 26 - 43
Trade and other payables (refer note 16 and 17) 383 - - 383
Rebate and refund liabilities 62 69
508 26 - 534
Asat
March 31, 2024
Lessthanliyear | 1toS5years |  >Syears | Total
Rs. in Creres
Other financial liabilities (refer note 14) - - 30
Lease ltabilities (refer note 40) 30 - 45
Trade and other payables (refer note 16 and 17) - - 243
Rebate and refund liabitities 85
- 404
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Advanta Enterprises Limited
CIN No.: U01100MH2022PLC383998
(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone fimancial stateraents for the year ended March 31, 2025

37. Capital management

Capital includes equity attributable to the equity holders to ensure that it maintains an efficient capital structure and healthy capital ratios in order to supportits
business and maximise shareholder value, The Company manages its cdpital structure and makes adjustments to it, in light of changes in economic conditions or
jts business requirements, To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to

shareholders or issue new shares. No changes were made in the objectives, policie’ or processes during the year ended March 31, 2025 and March 31,2024

‘The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. Net debt is caleulated as loans and borrowlings less

cash and cash equivalents.
Asat
March 31,2025 | March 31,2024
Rs. in Crores

Borrowings - -
Less: cash and cash equivalents {(Note 11) (66) (143}
Net debt {66) (143)
Equity (Note 12 and 13) 5,705 4,829
Total equity 5,705 4,829
Capital and net debt 5,639 4,686
Gearing ratio NA NA

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants attached to

the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to

immediately call loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowings in the current year.

38, CSR expenditure:

Detalls of CSR expenditure:
Yearended
Mareh 31,2025 | March 31,2024
Rs. in Crores
Gross amount required to be spent by the company during the year [ 1
Amount approved by the Board to be spent during the year 5 3
Year ended
March 31, 2025 March 31, 2024
In cash Total In cash | Tatal
Rs, in Crores Year ended
Amount spent during the year,
Construction/acquisition of any asset - - -
On purposes other than above other than related party
) 6 3 3
6 3 3
Year ended
March 31,2025 | March 31,2024
Rs.in Crores
The amount of shortfall at the end of the year out of the amount required ta be spent by the
Campany during the year . .
The total of previous years’ shortfall amounts; - -
NA NA

The reason for above shortfalls

Standard

Details of related party transactions in relation to CSR expenditure as per relevant Accounting

tu tiviti

Disaster Relief, Education, Skilling, Employment, Entrepreneurship, Health, Wellness and Water, Sanitation and Hygiene, Herltage etc,,.
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Advanta Enterprises Limited
CIN No.: UD1100MH2022PLC383998
{Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31, 2025

39, Amalgamation with Advanta Limited
The Hon'ble High Court of Gujarat vide its order dated June 23, 2016 had sanctioned the Scheme of Amalgamation of Advanta Limited with the UPL Limited with
an appointed date of April 1, 2015, In accordance with the provisions of the scheme and as approved by the High Court, the amalgamation was accounted for in
UPL Limited under the purchase method specified in Accounting Standard 14 - 'Accounting for Amalgamations’ which is different from Ind AS 103 "Business
Combinations', As per the Court approval the goodwill arising on amalgamation is being amortised over a year of ten years from the appointed date, which is not
amortised under Ind AS 103 but only tested for impairment.

If Advanta Enterprises Limited had accounted for amalgamation as per Ind AS 103, profit for the year ended March 31, 2025 and Marck 31, 2024 would have
been higher by Rs, 370 Crores each and Equity as at March 31, 2025 and March 31, 2024 would have been lower by Rs, 6 Crores and Rs, 376 Crores respectively

with consequential impact on goodwill,

Refer Note 45 of the financial statements regarding the accounting for the demerger of Seeds business from UPL Limited with effect from 1 December 2022, The
seeds business of UPL Limited was transferred to the Company under the Business Transfer Agreement dated 2 November 2022, This represented a common
control business combination as per Appendix C of Ind AS 103 - ‘Business Combinations’ accounted based on Poaling of interests methed and hence the assets
and liabilities of seeds business of UPL Limited was reflected at its book value, The assets included Goodwill of Rs. 870 Crores as on 1 December 2022 (Rs. 1,116
Crores as on begiuning of the preceding period).

In UPL Limited, this goodwill was pertaining to Seeds business which was recognized at the time of amalgamation of Advanta Limited with UPL Limited under
the Scheme approved by the Hon'ble High Court of Gujarat (“the Scheme”) vide Order dated 23 June 2016, This amalgamation was accounted as per erstwhile
Accounting Standard 14 - "Acc ing for Amalg; ions’ and hence the Goodwill was recognized for excess of book values of the net assets so recorded and the
consideration and the Goodwill was amortised over 10 years as per terms of the Scheme.

The accounting treatment as per the Scheme in relation to seeds business of UPL Limited is being cantinued to be applied by the Company post the transfer of
Seeds business from UPL Limited. Hence, such goodwill Is amortised over the remaining useful life and is also tested for impairment every year.
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40, Leases
Leases as lessee

Qualitative Note: Nature of the lessee's leasing actvities,
i. Right-of-use assets

Advanta Enterprises Limited
CIN No.: U01100MH2022PLL383998
(Formerly known as Advanta Enterprises Private Limited)

Notes to standaleone financial statenents for the year ended March 31,2025

Right-of-use assets related to leased properties that do not meet the definition of investment property are presented as property,
March 31,2025
I;ul;ﬂ;:d Vehicles ‘L Total
Particulars Rs. in Crores
Balance at Aprii 1, 2024 24 13 37
Additlons to right of use assets 14 4 18
Depreciatien charge for the year (14) (6) (20)
Derecognition of right of use assets - - .
Depreciation reversal on derecagnition of ight of use assets - - -
Balance at March 31, 2025 24 11 35
March 31,2024
Land and Vehicles Total
Building
Particulars Rs.In Croves
Balance at April 1,2023 15 - 15
Additions to right of use assets - 17 17 34
Depreciation charge for the year ® 4 (12}
Derecognition of right of use assets - - -
Depreciation reversal on derecognition of right of use assets - - -
Balance at March 31,2024 24 13 37
ii. Lease Hability
Maturity analysis of lease liability - und d contractual cash flows
March 31,2025 March 31,2024
Particulars Rs, in Crores Rs.in Crores

Less than one year 16 15
One to three years 19 21
More than three years 7 9
Total undiscounted cash flows 43 45
Discounted lease llabllities
Current 16 15
Non-current 21 23

ifi, Amount recognised in profit or loss

Income from sub-leasing right-of-use assets presented in ‘other revenue’ Rs Nil Crores.

Lease expenses recoghised in statement of profit and loss account not included In the measurement of Iease liability:

Year ended
March 31,2025 l March 31,2024 |
Particulars Rs. in Crores
Short-term lease rent expense {refer note 27) 7 11
Depreciation and impairmentlosses
Year ended

March 31,2025 |

March 31,2024

Particulars Rs. in Crores
| Depreciation of right of use lease asset (refer note 26) 20 | 12
20 | 12
Finance cost -
Year ended
March 31,2025 | March31,2024
Particulars Rs. in Crores
Interest expense on leass liability (refer note 25) 4] 3
4 | 3
iv. Amount recognised In statement of cash flows
March 31,2025 | March31,2024
Particulars Rs. In Crores
Cash outflow for short-term leases 7
Principal comp of Cash outflow for long-term leases 21
‘Total cash outflow for Jeases 28

ylant and equipment
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Advanta Enterprises Limited
€IN No.: U01100MH2022PLC383998
(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31,2025

41. Goodwill iImpairment
For the purpose of impairment testing, goodwill has been allocated to the Company's CGU of Rs. 6 Crores (March 31, 2024 Rs. 376 Crores)
The recoverable amount of the CGUs have been determined based on the value In use, determining by discounting the future cash flows to he generated from the continuing
use of the CGU. Discount rates reflect Management's estimate of risk specific to each CGU. The key assumptions used in the estimation of the recoverable amount are set out

below.
Growth Rate Discountrate Growth Rate Discountrate
March 31,2025 March 31,2025 March 31, 2024 March 31, 2024
Cash Generating Unit (CGU) 1.70% 9,20% 4.00% 1191%
The di rate reflect 's estimate of risk specific to each CGU. The cashflow projections Included specific estimates for five years and a terminal growth rate

thereafter. The terminal growth rate was determined based on Management's estimate of the long term compound annual EBITDA grawth rate, consistent with the
assumptions that 2 market participant would make.

Sensitivity Analysis:

The Company has conducted an analysis of the sensitivity of the impairment test to changes in the key ptions used to determine the recoverable amount of CGU to
which goodwill is allocated. The management believe that any reasonably possible change in the key assumptions an which the recoverable amount is based would not cause
the aggregate carrying amount to exceed the aggregate recoverable amaount of the related CGU.

42, Relationshlp with struck off companies
The Company has no transactions with companies struck off undey section 248 of the Companies Act, 2013 or section 560 of Companles Act, 1956.

43, Code on Soclal Security, 2020
The Indian Parllament has approved the Code on Sacial Security, 2020 which would impact the contributions by the pany towards Provident Fund and Gratuity, The

effective date from which the changes are applicable is yet to be notified and the rules for quantifying the financial impact are yet to be framed, The Company is in the process
of carrying out the evalisation and will give appropriate impact in the standalone financial statements in the year in which the Code becomes effective and the related rules to
determine the financial impact are published,

44, Details of dues to micro and small enterprises as defined under the MSMED Act, 2005

Asat
March 31,2025 | March31,2024
Rs.in Crores

The principal amount and interest due thereon remaining unpaid to any supplier as at the end of each accounting year:
Principal amount due to micro and small enterprises {refer note 16) 4 1
Iaterest due on above R :
Total 4 1
The amount of interest paid by the buyer under MSMED Act, 2006 along with the ts of the payment made to the suppli
beyond the appointed day during each accounting year; - -
The amount of interest due and payable for the year (where the principal has been paid but interest under the MSMED Act, 2006
not paid); - -
The amount of interest accrued and remaining unpaid at the end of each accounting year. - -
The amount of further interest remaining due and payable even in the succeeding years, untll such date when the interest dues as

{above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure u/s 23 of MSMED Act,
2006. - -
Note: The information has been given in respect of such vendors to the extent they could be identified as Micra, and Small enterprises on the basis of information avallable
with the Campany.

45, Note for Purchase of Seed Business under Business Transfer Agreement

The Board of Directors {'Board"} of the Company at the meeting held on October 20, 2022 had approved to purchase Seeds business held by the holding company directly and
through its wholly owned subsidiaries by the company. The transaction was entered as per the Busi Transfer Agr dated November 2, 2022. The transactiot was

successfully closed an December 1, 2022,

In accordance with Appendix C to Ind AS 103, the purchase of seeds business belng a common control transaction (transaction between a holding company (UPL Lirnited) and
the Company), is accounted for at the carrying values.

The financial information in the financial statements in respect of prior period is stated as if the business combination had eccurred from the beginning of the preceding
period inthe fi 1 , irrespective of the actual date of combination, Hence, the comparative information pr d in the financial are stated to
incorperate the prior period information of Seeds business of UPL Limited,

As a result of the statement of preceeding period, the proit/(loss) for the preceeding period has been carried forward to the retained earnings. The profit/(Joss} is not
pertaining to the Company and hence retained earnings have been further reduced by Rs. 86.90 crores which pertalns to the losses of preceeding perfod.
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Advanta Enterprises Limited
CIN No.: U01100MH2022PLC383998
(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31,2025

45, Note for Purchase of Seed Business under Business Transfer Agresment (contd.)

Balance Sheet as at 01.04.2021

Particulars Rs.in Crores
Assets
Non-current assets
Property, Plant & Equipment 24
Capital Work in Progress 3
Intangible Assets 4
Intagnible Assets Undet Development -
Right of Use Asset 8
Goodwiil 1,486
Financial Assets
(iYInvéstments -
(ii)Loans 2
(iii)Other Financial Assets -
Total Non Current Assets 1,527
Current assets
Inventories 266
Finangial Assets
(i)Trade Receivables 120
{ii)Other Financial Assets 48
Total Current Assets 434
Total Assets 1,961
Equity and Liabilitdes
Equity 1,697
Liabllities
Non-current liabilities
(i) Lease liahilities 7
(ii} Provisians .
Tota] Non-Current Liabilities 7
Current Liabilities
Financial liabilities
(D Trade Payables ' 228
{ii)Other Financial Liabilitics 18
{ifi) Provisions i1
Total Current Laibilities . 257
‘Total Liahilities 264
Total Equity and Liabilities 1,961

Particulars

Assets and Liabilities taken over as on 1 April 2021

Less: Assets/ Liabilities not taken over

Assets and Liabilities taken over as on 30 November 2022
Less: Consideration Paid

Capital Reserve
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Balance Sheet as at 30.11.2022

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31,2025

Particulars Rs. in Crores

Assets

Nan-current assets
Property, Plant & Equipment
Capital Work in Progress
Intangible Assets

Intagnible Assets Under Development
Right of Use Asset

Goodwill

Einancial Assets
(1)Investments

(if)Loans

(iii)Other Financial Asgets

Total Non Current Assets

Currentassets
Inventories

Financial Agscts
(i)Trade Receivables
(ii)Other Financial Assets

407

209

Total Current Assets

649

Total Assets 1.356

Equity and Liabilities
Equity

Liabilities
Non-current liabilities

(i} Lease liabilities
(if} Provisions

651

Tutal Non-Current Liabilities
Current Liabilities

() Trade Payables

(if)Other Financial Liabilities
{til) Provisions

(iv}) Other Current Latbillties

210
400

30
274

Total Current Lalhilites
Total Liabilities

914
915

‘Total Equity and Liabilities

1,566

Profit & Loss Statement for the peried 01.12,2022 to 31.03.2023

Advanta Enterprises Limited
CIN No.: UO1100MH2022PLC383998

45. Note for Purchase of Seed Business under Business Transfer Agreement {contd.)

Partculars

Rs. in Crores

Revenue

Expenses

Cost of materials and components consumed
Finance costs

Depreciation and amortisation expenses
Other Expenses

Profit/(Loss) before share of of profit/loss of equity
accounted Investee, exceptional items and tax
Share of Profit/(Loss) of equity accounted investees
Profit/(Loss) before exceptional items and tax
Prior period adjustment

Exceptional items

Profit/{Lass) before tax

Current tax

Deferred tax

Profit/{Loss) for the four month period

245

(3%
2

127
207

297

(52)

(52}

(5;)
15

(67)

Cash Flow Statement for the period 01.12.2822 to 31.03.2023

Particulars

Rs.inCrores

Net cash flows from/(used in} operating activities
Net cash flows fram/ (used in) investing act{vities
Net cash flows from/ (used in) financing activities

Net increase / {Qecrease) in cash and cash aquivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

(351)
(4,259)
4717

107

107
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Advanta Enterprises Limited
€IN No.: U01100MHZ022PLLI83998
{Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31,2025

46 Sharebased payments

Advanta Employee Stock Option Scheme 2024
Advanta Employee Stock Option Scheme 2024 (hereinafter referred to as ("Advanta ESOS 2024" or "The Scheme"} has been was approved by the sharehalders of the C
(the "Shareholders™) through a speclal resolution at their Extra-ordinary General Meeting on August 09, 2024,

The said ESOPs to be granted would be treated as equity settled share-based payment and the Cempany is required to fajr value the ESOPs at grant date using aption pricing
madel for the purpose of financial reporting

There is arestriction on the maximum number of ESOPs that can be granted

a) Maximum aumber of aptions that can be granted under the scheme are 90,000 and Aggregate number of shares issued cannot exceed 13 of the issued capital of the
company, If the company wants to grant esop more than 1% of the Issued capital of the company then it has to obtain approval of share holders through special resclution.
b} In case of stock split, consclidation or ather reorganisation of the capital structure of the company, then the limit shall be madified,

There was a stock split and Bonus issue event occured in the month of August 2024, post share split and bonus issue the tssued capital of the company got revised to
30,00,00,050 and the restriction on the number of options that can be issued got revised to 45,00,000 options and 1% of the issued share capital comes to 30,00,000 shares.

Grant Date: On or after August 28, 2024

Vesting of aptions are subject to continued employment of 3-5 years and Achievement of performance conditions,
Options are subject to vest in three equal tranches in April 2027, April 2028 and Apri! 2029

Exercise price: Exerclse price shall be Rs. 620 per aption, post split of shares

Exercise year: 5 years from the date of vesting

Weighted average remaining contractual life - 4.5 - 6.5 years

The fair value of the share options is estimated at the grant date using Black Scholes Option Pricing {"BS0P"} method, taking Into account the terms and conditions upen

which the share options were granted,

The carrying amount of the ESOP reserve relating to the ESOPs at March 31, 2025 is ¥ 4 Crores.
The expense recognised for employee services recelved during the current year was ¥ 1 Crores.

As at

Particulars March 31,2025
As at1 April 2024 -
Add: Granted during the year 13,23,000
Add: Cancelled during the year N
Add: Forfeited during the year (45,000)
Add;: Exercised during the year -

TZ78000]
Vested / Exercisable options
Valuation of ESOP scheme
The Black Scholes valuation model has been used for computing the fair value for Tranche A stack options considering the following inputs:
Particulars Tranche 1 Tranche 2 Tranche 3
Weighted average share price/market price (Rs. per share} 658 658 658
Exercise price (Rs. per share) 620 620 620
Expected volatility 49.80% 53.00% 52.50%
Expected dividends - . .
Average risk-free interest rate 3.60% 3.60% 3.70%
Fair value of option (Rs. per share) 218 184 195

47, Other Information

1) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrenered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provision of the Income tax Act, 1961)

2}  The Company does not have any Benami Property, where any proceedings has been initiated or pending agaist the Cempany for holding any i Property

3}  The Company has not traded or invasted in Crypto currency or Virtual Currency during the financial year,

4} No Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under Companies Act; 2013) during the financial
year.

5)  The Company has not been declared as wilful defaulters by any bank, flnancial Institutions, government or any government authoritfes,

6)  The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shaif:
{a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

{b) Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
7) During the year, to improve financial statement presentation and clarity for users, the company separately disclosed the rebate and refund Habllities on face of balance sheet.

8) The Company has plied with the ber of fayers prescribed under clause {87) of section 2 of the Act l{egd

with the Companies Restriction on number of Layers) Rules,
2017, : -
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Advanta Enterprises Limited

Notes to standalone financial statements for the year ended March 31,2025

48, Key Ratios

Ratios Year ended Varlance Reasoris for varlance
March 31,2025 March 31,2024

Debt-Equity ratio (times) [Total Debt/Equity) - - - |NA

Long term Debt to Working Capltal (times) - - - INA

{(Non-Current Borrowings + Current Maturities of Long

Term Debts)/ Net Working Capftal excluding Current

Borrowings)

Total Debts to Total Assets ratio (%0) . . - |NA

[(Short term debt + Long term debt)/Total Assets]

Debt Service Coverage ratio {times) B B - INA

[(Proft before Interest, Taxand Exceptional ftems)/

(Interest Expense + Principal Repayments made during

the perjod forlong term debts)]

Interest Service Coverage ratio (times) - - - [NA

(Profit/ (oss) before Interest, Tax)/{Interest Expensc)

Current ratio (times) 2 2 {O)INA

(Current Assets/Current Liabilitles excluding Current

Borrowlngs) N

Current Hability ratio (%) 79 96 (17%)|NA

(Current Liabllitles excluding Current Borrowings /

Total Liabilities)

Debtors Turnover (times) 4 4 OiNA

[(Sales of Praducts fAverage Trade Recelvable)]-

Annualised

Trade Payable Turnover (times) 3 P4 0[NA

[(Purchase of products /Average Trade Payable))-

Annualised

fnventory Turpover (times) 3 3 oiNA

[(Sales of Products /Average inventory)]- A lised

Operating Margin (%) -0 7 96.36%{ The improvement Is an account optimising other expenses)

[{Profit/ (loss) before Interest and Tax - Other Income) in ratio of revenue from operations from previous year.

/Revenue from operations}]

Net Profit Margin (%) 1 <10 113.25%|The improvement is on account of Interest Income

[Profit/ (loss) after tax/ Revenuc froni operations] recognised from inter corporate loans provided and
optimising other expenses in ratio of revenue from
operations from previous year,

Return on Equity 0 -2 113.24%|The [mprovement is on account of interest income

{Prafit/ {loss) after Tax. /Tatal Equity] recognised from inter corporate loans provided and

p g other In ratlo of revenue from

operations from previous year.

Net Capital Turnover Ratfo (%) 218 220 2.20%|NA

{Revemie from operations/ Average Working Capltal}

Return on Capltal Employed (%) 0 0 19042%|The impr Is on of Interest income

{Profit/ (loss) before Interestand Tax/ (Sharehalder's recognised from inter corporate foans provided and

equity + Long term LiabHittes)] {optimising other expenses In rotic of revenue from)
operations from previous year.
Note: During the current year, Advance received from
group company amounting to Rs, 180 Crores is classified
as long term liability,

Return on Investment (%) 1 -1 193.14%]The Improvement is on account of interest income

{Profit/(loss) before Interest and Tax/ Total Equity} recognised from inter corporate Ipans provided and

|optimising other expenses In ratio of revenue from

operations from previous year,
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