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lndeoendent Auditors Reoort 
To the Members of Advanta Enterprises Limited 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the standalone financial statements of Advanta Enterprises Limited (the "Company") 
which comprise the standalone balance sheet as at 31 March 2023, and the standalone statement of profit 
and loss (including other comprehensive income), standalone statement of changes in equity and 
standalone statement of cash flows for the year then ended, and notes to the standalone financial 
statements, including a summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Companies Act, 2013 
("Act") in the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at 31 March 2023, and its loss and 
other comprehensive income, changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 
on the standalone financial statements. 

Emphasis of Matter 

We draw attention to Note 44 of the financial statements regarding the accounting for the demerger of 
Seeds business from UPL Limited with effect from 1 December 2022. The seeds business of UPL Limited 
was transferred to the Company under the Business Transfer Agreement dated 2 November 2022. This 
represented a common control business combination as per Appendix C of Ind AS 103 - 'Business 
Combinations' accounted based on Pooling of interests method and hence the assets and liabilities of 
seeds business of UPL Limited was reflected at its book value. The assets included Goodwill of INR 870 
Crores as on 1 December 2022 (INR 1,116 Crores as on beginning of the preceding period). 

In UPL Limited, this goodwill was pertaining to Seeds business which was recognized at the time of 
amalgamation of Advanta Limited with UPL Limite dunder the Scheme approved by the Hon'ble High 

.�-=-:c9,o ·-o{,__Gujarat ("the Scheme") vide Order dated 23 June 2016. This amalgamation was accounted as 
;-:,, ; p'e ,e_ styvhjle Accounting Standard 14 - 'Accounting for Amalgamations' and hence the Goodwill was 
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BS R & Co. LLP

Independent Auditor's Report (Continued)

Advanta Enterprises Limited

The accounting treatment as per the Scheme in relation to seeds business of UPL Limited is being
continued to be applied by the Company post the transfer of Seeds business from UPL Limited. Hence,
such goodwill is amortised over the remaining useful life and is also tested for impairment every year.

Such accounting treatment is not in compliance with the requirements of Ind AS 103 - 'Business
Combinations' and Ind AS 36 - 'Impairment of Assets' which requires the difference to be debited to
revenue reserves rather than being recognised as goodwill and as per which goodwill is not amortised but
tested for impairment at least annually. Had the accounting treatment prescribed under Ind AS 103 and
Ind AS 36 been followed, general reserves as at March 31, 2023 would have been lower by INR 746
crores with consequential impact on goodwill and profit after tax reported for the period from April 1,2022
to March 31, 2023 would have been higher by INR 370 crores, respectively.

Our opinion is not modified in respect of this matter.

Management's and Board of Directors' Responsibilities for the Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the state of affairs, profit/ loss and other comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

^•\

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

..•-"^'•OBTain an understanding of internal control relevant to the audit in order to design audit procedures
'.thsit are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible

for expressing our opinion on whether the company has adequate internal financial controls with
referencfe to.financial statements in place and the operating effectiveness of such controls.
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BS R & Co. LLP

Independent Auditor's Report (Continued)

Advanta Enterprises Limited

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of standalone financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report, hlowever, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

e. With respect to the adequacy of the internal financial controls with reference to
financialstatements of the Company and the operating effectiveness of such controls, refer to our
separate Report in "Annexure B"

f. On the basis of the written representations received from the directors as on 31 March 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2023
from being appointed as a director in terms of Section 164(2) of the Act.

g. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate

-^ report in "Annexure B .
^•^-^^ •:' /';^.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of/T^i
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B S R& Co. LLP

Independent Auditor's Report (Continued)

Advanta Enterprises Limited

according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial position.

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the Note 06 to the standalone financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(ii) The management has represented that, to the best of its knowledge and belief, as disclosed in
the Note 45 to the standalone financial statements, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Parties ("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) above contain any material misstatement.

e^^^he; Company has neither declared nor paid any dividend during the year.
^tfyAsprowsoto rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Company

c-.-L-flnly with effect from 1 April 2023, reporting under Rule 11(g) of the Companies (Audit and
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BS R & Co. LLP

Independent Auditor's Report (Continued)

Advanta Enterprises Limited

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration paid
by the Company to its directors during the current year is in accordance with the provisions of Section
197 of the Act. The remuneration paid to any director is not in excess of the limit laid down under
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under
Section 197(16) of the Act which are required to be commented upon by us.

For B S R& Co. LLP

Chartered Accountants

Firm's Registration No.: 1012^8W/W-10^)022
.•^/^

/^ ^'

Place: Dubai

Date: 26 June 2023

Bhaveshkumar Dhupelia

Partner

Membership No.: 042070

ICAI UDIN:23042070BGYGMV1555
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B S R& Co. LLP

Annexure A to the Independent Auditor's Report on the Standalone Financial
Statements ofAdvanta Enterprises Limited for the year ended 31 March 2023

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory
Requirements' section of our report of even date)

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(i) (b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified in
a phased manner over a period of 3 years. In accordance with this programme, no property,
plant and equipment were verified during the year. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its
assets. No discrepancies noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties (other than immovable
properties where the Company is the lessee and the leases agreements are duly executed in
favour of the lessee) disclosed in the standalone financial statements are held in the name of
the Company, except for the following which are not held in the name of the Company:

Description
of property

Gross
carrying value
(INR Crores)

Held in the
name of

Whether

promote
r,

director

or their

relative

or

employe
e

Period

held-
indicate

range,
where

appropriate

Reason for

not being
held in the

name of
the

Company.
Also

indicate if

in dispute

Freehold
land located
at Kalakal
admeasurin
g 87,998.64
Square
yards with
the buildings
appurtenant
thereto

12.81 UPL Limited
(Holding
Company)

No 2nd June
2022 to 31
March 2023

Acquired
pursuant to
Business
Transfer
Agreement
dated 2
November
2022
between the

company
and UPL
Limited is
yet to be
registered in
the name of
the

company.

^'-:%';:; Aecording to the information and explanations given to us and on the basis of our examination
^<'?-.,^—:"-£l:of the records of the Company, the Company has not revalued its Property, Plant and Equipment

<:<%nJ.^%.^rrc!!udirl9 Ri9ht of use assets) or intangible assets or both during the year.
II I '"'^•^••^•~\ \ ^

u i lt6) (i Ac/dr^in^ to the information and explanations given to us and on the basis of our examination
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B S R& Co. LLP

Annexure A to the Independent Auditor's Report on the Standalone Financial
Statements ofAdvanta Enterprises Limited for the year ended 31 March 2023
(Continued)

of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(ii) (a) The inventory, except goods-in-transit has been physically verified by the management during
the year.For goods-in-transit subsequent evidence of receipts has been linked with inventory
records. In our opinion, the frequency of such verification is reasonable and procedures and
coverage as followed by management were appropriate. No discrepancies were noticed on
verification between the physical stocks and the book records that were more than 10% in the
aggregate of each class of inventory

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

(iii) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has made investments, provided guarantee or
security, granted loans and advances in the nature of loans, secured or unsecured to
companies, limited liability partnership and other parties in respect of which the requisite
information is as below:

(a) Based on the audit procedures carried on by us and as per the information and explanations
given to us the Company has provided loans as below:

Particulars Guarantees Security Loans Advances in
nature of

loans

Aggregate amount during
the year to Holding*
UPL Limited

INR250
Crores

Balance outstanding as
at balance sheet date
Holding* UPL Limited

INR50
Crores

(b)

(c)

*As per the Companies Act, 2013

According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the investments made, guarantees provided, security given
during the year and the terms and conditions of the grant of loans and advances in the nature
of loans and guarantees provided during the year are, prima facie, not prejudicial to the interest
of the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in the case of loans given, in our opinion the repayment of
principal and payment of interest has been stipulated and the repayments or receipts have been
regular except for the loan oflNR 50 Crores given to UPL Limited which is repayable on demand.

^•^" Mmformed to us, the Company has not demanded repayment of the loan during the year. Thus,
;^, '- • there has been no default on the part of the party to whom the money has been lent. The

payment of interest has been regular. Further, the Company has not given any advance in the
[nature of loan to any party during the year.

•^L}-^.^
f̂7"^

I,;--!'.'-'^l.4.^'^.:;
^{^^:^/.^//

\^^""'"y^.
'^§^^/
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B S R& Co. LLP

Annexure A to the Independent Auditor's Report on the Standalone Financial
Statements of Advanta Enterprises Limited for the year ended 31 March 2023
(Continued)

(d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no overdue amount for more than ninety days in respect
of loans given. Further, the Company has not given any advances in the nature of loans to any
party during the year.

(e) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loan or advance in the nature of loan granted falling
due during the year, which has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to same parties.

(0 According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion the Company has not granted any loans or
advances in the nature of loans either repayable on demand or without specifying any terms or
period of repayment except for the following loans or advances in the nature of loans to its
Promoters and related parties as defined in Clause (76) of Section 2 of the Companies Act,
2013 ("the Act"):.

All Parties Promoters Related Parties

Aggregate of
loans/advances in
nature of loan

Repayable on
demand (A)

Agreement does
not specify any terms
or period of
Repayment (B)

Nil Nil UPL Limited
I NR 50 Crores

Total (A+B) Nil Nil I NR 50 Crores

Percentage of
loans/advances in
nature of loan to the
total loans

100%

(iv) According to the information and explanations given to us and on the basis of our examination
of records of the Company, in respect of investments made and loans, guarantees and security
given by the Company, in our opinion the provisions of Section 185 and 186 of the Companies
Act, 2013 ("the Act") have been complied with.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

(vi) According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the products
manufactured by it (and/or services provided by it). Accordingly, clause 3(vi) of the Order is not
applicable.

(vii) (a)._ The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
/^' . Value added tax during the year since effective 1 July 2017, these statutory dues has been

j. c^ -
i.\'"'
v\"':.

subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
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B S R& Co. LLP

Annexure A to the Independent Auditor's Report on the Standalone Financial
Statements ofAdvanta Enterprises Limited for the year ended 31 March 2023
(Continued)

of the records of the Company, in our opinion amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Goods and Service Tax, Provident
Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory
dues have generally been regularly deposited with the appropriate authorities, though there
have been slight delays in a few cases of Profession Tax.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues were in arrears as at 31 March 2023 for a period of more than six months
from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Goods and Service Tax,
Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other
statutory dues, which have not been deposited with the appropriate authorities on account of
any dispute.

(viii) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

(ix) (a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans and
borrowing or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

(c) In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained.

(d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been
used for long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures as defined under the Act.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies (as defined under the Act).

(x) (a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

(xi) (a)
.*'-";'

^
/:

<'

Based on examination of the books and records of the Company and according to the
ihformation and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

I;
(b) 'According to the information and explanations given to us, no report under sub-section (12) of
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BS R & Co. LLP

Annexure A to the Independent Auditor's Report on the Standalone Financial
Statements of Advanta Enterprises Limited for the year ended 31 March 2023
(Continued)

Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177 and 188 of the Act, where applicable,
and the details of the related party transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards.

(xiv) (a) In our opinion and based on the information and explanations provided to us, the Company does
not have an Internal Audit system and is not required to have an internal audit system as per
Section 138 of the Act.

(b) In our opinion and based on the information and explanations provided to us, the Company does
not have an internal audit system and is not required to have an internal audit system as per
Section 138 of the Act. Accordingly, clause 3(xiv)(b) of the Order is not applicable.

(xv) In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us, the Group (as per the provisions
of the Core Investment Companies (Reserve Bank) Directions, 2016) does not have more than
oneCIC.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
..reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the

balancesheet date, will get discharged by the Company as and when they fall due.

\The requirements as stipulated by the provisions of Section 135 are not applicable to the
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BS R & Co. LLP

Annexure A to the Independent Auditor's Report on the Standalone Financial
Statements ofAdvanta Enterprises Limited for the year ended 31 March 2023
(Continued)

Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For B S R& Co. LLP

Chartered Accountants

Firm's Registration No.:1012A8W/W-10p022

/^. A-<

Place: Dubai

Date: 26 June 2023

Bhaveshkumar Dhupelia

Partner

Membership No.: 042070

ICAI UDIN:23042070BGYGMV1555
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BS R & Co. LLP

Annexure B to the Independent Auditor's Report on the standalone financial
statements ofAdvanta Enterprises Limited for the year ended 31 March 2023
Report on the internal financial controls with reference to the aforesaid standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(e) under 'Report on Other Legal and Regulatory
Requirements' section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Advanta
Enterprises Limited ("the Company") as of 31 March 2023 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2023, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the "Guidance Note").

Management's and Board of Directors' Responsibilities for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

process designed to
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BS R & Co. LLP

Annexure B to the Independent Auditor's Report on the standalone financial
statements of Advanta Enterprises Limited for the year ended 31 March 2023
(Continued)

provide reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include those
policies and procedures that (1 ) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of standalone financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the standalone financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For B S R& Co.LLP

Chartered Accountants

Firm's Registration No.:101248Vy/W-100022

/i.^^—f^l.

Place: Dubai

Date: 26 June 2023

Bhaveshkumar Dhupelia

Partner

Membership No.: 042070

ICAI UDIN:23042070BGYGMV1555
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Advanta Enterprises Limited
CIN No.: U01100MH2022PLC383998

(Formerly known asAdvanta Enterprises Private Limited)
Standalone Balance Sheetas at March 31,2023

Notes

As at
March 31,2023

INR Crores

As at
March 31,2022

INRCrores
Assets
Non-current assets

Property, plant and equipment
Capital work-in-progress
Goodwill

Otlier intangible assets
Right ofuse assets
Intangible assets under development
Financiat assets

(i) tnvestments
(ii) Other financial assets
Income tax assets (Net]
Other non-current assets
Total Non-current assets

Current assets
Inventories
Financiat assets

(i) Trade receivables
(i0 Cash and cash equivalents
(iii) Bank balances other than (ii] above
[iv)Loans
(v) Otlier financial assets
Other current assets
Total Current assets

Total AS5Cts

Equity and liabilities
Equity
Equity share capital
Share Warrants

Invested Equity
Other equity
Total Equity

Liabilities
Nan-current liabilities:
Financial liabilities
(I) Lease liabilities
Total Non-current liabilities

Current liabilities:
Financial liabilities

(I) Lease Irabilities
00 Trade payables
- Total outstanding dues of micro and small enterprises
- Total Outstanding dues of creditors other than micro and small enterprises
(HI) Other Rnancial liabilities
Other current liabilities
Provisions
Total Current liabilities

Total liabilities

Total equity and liabilities
Summary of significant accounting policies
See accompanying notes to the standalone financial statements

3

3A
4
4
39
4

s
7

18
8

9

10
11
11A
6
7

12
12(vi)
U(viii)
13

39

39

16
17
14
15

19

2.2
1-46

33

746
6

15
1

3,S96

5

4,410

504

245
107

50
5

76
987

5,397

6
103

4,530
4,639

11
11

4

10
332
22

361

w_
747

758

S,397

28

11
1,116

5
7

1,167

375

226

s
53

6S9

1,826

1,493
(501

1,443

s
5

2

6
219
24

106
21

378

383

1,826

In terms of our report of even date attached.

FurBSR&Co.LLP
Chartered Accountants

Firm registratlqn^tmber: 101248W//V-100022

For and on behalf of the Board of Directors of Advanta Enterprises
Limited

^
Bhavcsh Ohupclia
Partner

Membership no.: 042070
Place: Dubai

Date: June 26,2023

'^w^-
Vikram Shroff
Director

DIN.: 00191472

Place: Mumbai

Date; lune 26, 2023
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Prashant Bclgamwar
Director

DIN.: 08567742

Place: Hyderabad
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Advanta Enterprises Limited
CIN No.: U01100MH2022PLC383990

(Formerly known as Advanta Enterprises Private Limited)
Standalone Statement of Profit and Loss for the year ended March 31,2023

Notes

Year ended

March 31,2 023
Year ended

March31.20ZZ

INRCrores INR Crores
Revenue

I Revenue from operations
I Other income
ITotal Income

I Expen5es
Cost of materials consumed
IPurcliases of stock-in-trade

I Changes In inventories of finished goods (including stock-in-trade) and work-in-progress
Employee benefit expenses
Finance costs

Depreciation and ainortisation expenses
Exchange rate difference on receivables and payables [net)
Other expenses
Total Expenses

ProfIt/(Loss) before exceptional items and tax
Exceptional items
ProHt/CLoss) before tax

Tax expenses
Current tax

Total tax expenses

ProRt/tLoss) For The Year

Other Comprehensive Income (OCI)
(i) Items that will not be redassiHed to profit or loss
(u) Income tax relating to items that will not be reclassiHed to profit or loss
Total Other Comprehensive Income for the year, net of tax

Total Comprehensive Income for the year

Earnings per equity share (in Rs.) of face value ofRs. 10 each
Basic

Diluted

Summary of significant accounting policies
See accompanying notes to the standalone fiiiancial statements

20

21

22

23
24

25
26

27

18

32

30

30

2.2
1-46

969
s

866
3

974

493

(117)
88
5

382
w

215

869

385
2

(106)
78
z

380
1

_177_
1,062

(88]

919

(50)

(8C)

15

IS

(50)

fl03) (50)

fl03) (SO)

(287)
(287)

In terms of our report of even date attached.

FarBSR&Co.LLP
Chartered Accountant

Firm registrationj2Urf*i°r: 10124SVI(/V/-100022

/2 ^-1

Bhavesh Dhupelia
Partner

Membership no.; 042070
Place: Dubai

Date: June 26. 2023

For and on behalf of the Board of Directors ofAdvanta Enterprises Limited

\ I,
^\

\

Vikram Shroff

Director
DIN.: 00191472

Place: Mumbai
Date: |une 26,2023
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Prashant Belgamwar
Director
DIN.: 08567742

Place; Hyderabad
)ate: June 26, ZOZ3



Advanta Enterprises Limited
GIN No.: U01100MH2022PLC3B3998

(Formerly loiown as Advanta Enterprises Private LIniltcd}
Standalone Statement of cash flows for the year ended March 31, 2023

Yearendud

March 31,2023

INR Crores
March 31, 2022

INRCrorcs
Cash flow from operating activiti<
Loss before tax

:Adiii5tments for

I Depreciation and amortisation expenses (refer note 26]
[Finance costs (refer note 25)
I Impainnent Loss on Trade Receivables
[Assets written off

[Profit on sale of property plant and equipment's (net)
I Gain on termination of lease

I Excess provision written back
ISundry Balance written b.ick
i Interest Income (refer note 21)
: Operating profit before worlcing capital changes

Working capital adjustments
(Increase) in invctitories
(Incrense) In trade recelvahles
(Increase)/ Decrease in other non-current and current assets
Klncreasc)/ Decrease in non-current and current financial assets
I Increase/ (Decrease) in other non-current and current trade payables
I Increase/ (Decrease) in other current liabilities
'Increase/(Decrease) in other non-current and current financial liabilities
increase/ (Decrease) in provisions and Net employee defined benefit tiabilitics
Cash flow from Operations
Income tax paid (including TDS) (net)
Net cash flows from/(used in) operating activities

Cash flow from Investing activities
Purchase of property, plant and equipment [including CWIP and capital advances)
Purchase of intangible assets [Including CWIP}
Proceeds from sale of property, plant and equipment
Purchase of non current investments

Interest received

Loans given to Holding company
Loans repayment From Holding company
Fixed deposits and margin money [net)
Advances and loans to subsidiaries • Repayment received
Net cash flows (used in) Investing activities

Cash flow from financing activities
Interest and other Financial charges
Payment of principal portion of lease liabilities
Amount received by issuing share warrants
Amount received by issuing equity shares
Invested Equity
Net cash flows from/ (used in) financing activities

Nctincrcasc / (decrease) in casli and cash cqutvalcnt5
Cash and cash equivalents at the beginning of the year (Refer note 11)
Cash and cash equivalents at (lie end of the year (Refer note 11)

(80)

3B2
's
5
1

(1)
[1)1

(3);
300

(129)
(24)
(23)

118
992

(1)
-Bl

(SU)

380
2

(3)

329

C108)
(107)

43
(53)

106
6

10
1,230

(20)
226

1.Z10

(10]
(2)

(3,596]
3

(250]
200

Z26

C17)
[2]

2

(3,655)

(3)
(7)

103
4,619

(2,160]
2,552

107

107

(17)

(1)
(5)

C203)
(209)

1 Notes:

The standalone statement of cash flow has been prepared under the Indirect method as set out In Indian Accounting Standard (IND AS 7)
Statement of Cash Flows.

In terms afaur report of even date attached.

ForBSR&Co.LLP
Chartered Accountants

Finn registratmjurfmber: U124aw/^V-1000Z2

^-^

For and on b^lmlfofthe Board of Directors ofAdvanta Enterprises Limited

BhaveshDhupelfa
Partner

Membership no.: 042070
Place: Dubal

Date: |une 26, 2023

'^
ViliramShrafT
Director
DIN.:OOL9147Z
Place: Mumbal
Dare: lune 26, Z023

Prashant Belgamwar
Director
DIN.: 0056774Z

Place: Hyderabad
Date: )uncZ6,2023
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Advanti EntcrprtfctTlniltcd
ON No.: UOIIOOMH20Z2PLC303998

(Formerly known ayAdvanla EnlerpdiM Prlntc Limited)
itlandatnnc Statcmenl ofChanccs fn Enulty far the vearendcrt March 31, ZOZ3

|A. EqullyShar^CapKat

ttiucd, lubjcribcd and fully paid
At April 1,2021
litueddurinetlieyMr
AtMarcb3I,202Z
Issued iturlnj((hcycar
AtMarch31,2023

[D. ShareWamnta

litucdfJubicflUcd and fultypald
At April 1.2011
liiucd during the year
AlMafA31,20Z2

fCM

Egutlv^liarM ofIHR 10 cadi
Has. INIlCrorcr

58,67.367 <
S 8,67,367

Sliarc WarnniofJHTl 10 carli

Issued durinx thttycn
AtMarch31,2023

I,3Z,fi3t 103
l,a2,A3-<_ 103

:C OtlierEqulty
For the year ended Marct) 31.2023

Rwei 'candSiirplui

Capital
rcdempdat
rcwrve

Capital rucr»c|
Debenture
rcdcmpllon

rwenrc

Sccurllli
prcmtiim

Shire

Ducd
Paynitnt
rcsen/e

General Rctfllncd
earn In jt

Other

ComprcIicnstvB
InconiB

Tol^l Equity

|AtManti31.ZOZ2
I Pru(1r/(li>ss] for <he year
|A<id!(ProfiO/L<i» fonhc period 1 April 2021 to 30 November 2022
pcrt.ilnlng to biiifnctt tranfcraB™'"6"1
I Pcrtalng to builntHtranhraerecincnt from UPL Limited (rcftrnule
1«)
I Other comprchcnttvc Income (rcfcrnotc 32)
JstUt of Eaulty sharer

INdCroMt

7io|
_ss_

^
(10311

e&
(16)1

•t,<13 ASll^
At at March 31,2023 MS. ^ss. JSZ1 4.S30

Fnnhn year tUi>BdHarcti31,2022
ReiirvdandSyrpIuT

Capital
redcmpttan

rucrvc

Capful reserve]
Dcbcnturt
rtdcmptlon

Securities
[inmlum

Share
flucd

Payment
General
TtSCFVt

Retained
carnlnei

Other
Comprcheiulve

Income
Total Equity

[AtApril 1,2021
Prunt/{Lon) rorllicycar

[Other comprchcntlvcIncomGfrcf'cr note 321

INftCroroi

(S°) -7soi1

|At March lliZO;^ fSO] ISO] I

SccaccompanylnftnotEl lo the lUnda tone flnnncta! rta(cmciiU

In tirm* ofour report ofivin date atttdicd,

FnrBSR.IiCo.LLf
Chartered ActouulAnU
FImi rcBlatNtlai

For and on behalf ofiflc ((^ rd of Dlrcctan of AdvanuEntcrprltM Limited

101Z48WAV-100

^•H
BhavcahDhupcIta
Partner
Mcmbtnhlpno^ 0-12a70
Place; Dub tl
Uatc:|uno26.20Z3

m5hrod

D1N.:OOU1472
PlamMumbal
Da(c:1uno26,20;3

Pruha n t B c tea rnwar
Clnrtor
DtH^ 03567742
Place; Itydcrobari
Date: funeZfi, 2023
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Advanta Enterprises Limited
CIN N».: U01100MHZ02ZPLC38399B

[Formerly known asAdvanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31,2023

1. Corporate Information
Advanta Enterprises Limited (Formerly known as Advanta Enterprises Private India) is a PublicCompany domiciled in India and is originally incorporated on
Z June 22 under the provisions ofthc Companies Act applicable in India. The registered ofnc'c of Ihc cofnpany is located at Uniphos House, Madliu Park, C.D.
Marg, llth Road. Khar West, Mutnbai, Mumbai City, Maharashtra. The coporate office of the company in located at Krishnama House, Resham Bagh, Banjara
Hills, Hyderabad, Telangana,
The Company is principally engaged in the agro business of production and sale of Hybrid seeds maintaining diverse portfolio in Field Crops, Forages and
Vegetables.
The standalone financial statements were audiorised for issue in accordance with the resolution of the directors on 26th June. 2023

2.1 Basis of Preparation
a) The standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standartls [Ind AS) notiFicd under the
Companies [Indian Accounting Standards) Rules, 2015 notified under section 133 of the Companies Act 2013 ["the Act") as amended thereafter and other
relevant provision ofthe Act
The standalone financial statements have been prepared on an accrual basis and under the historical cost convention, except For the following assets and
liabilities which have been measured at fair value:

- Derivative financial instruments

- Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments),
The Company has consistently applied the accounting policies to all years presented in these standalone financial statements, except if mentioned otherwise.

The standalone financial statenicnts arc presented in Indian Rupees ('INR') or ('Rs'] which is also the Company's funclioiial currency and all values are
rounded to the nearest Crorcs, except when otherwise indicated. Wlicrcver an amount is represented as Rs. '0' (zero) it construes a value less than rupees
Hfty lakhs.

b1 Common control tramsactinns
In the current year. the Seed business of UPL Limited has been transferred to the Company as a part of Business Transfer Agreement. This transaction is
considered as a common control transaction as per 1ND AS 103 appendix C.
Business combinations involving entities that are controlled by the group are accounted for using the pooling of interest's method as follows:
- The assets and liabilities ofthe combining entities are reflected at their carrying amounts.
- No adjustments are made to reflect fair values, or recognise any new assets or liabilities.
- The difference, if any, between consideration paid and carrying value of the net assets transferred has been recognized in the capital reserve.
- The financial information in the financial statements in respect of prior periods is stated as if the business combination liad occurred from the beginning of
the preceding period in the financial statements, irrespective of the actual date of combination

The Company is incorporated on 2 June 20Z2. The business did not comprise a separate legal entity during the years ended 31 March 2023 (up to
incorporation) and 31 March 2022. Tlierefore, the net assets payable to UPL Limited 15 shown under the Invested Equity.

2,2 Summary of significant accounting policic5
a. Current versus non-current classification

The Company presents assets and liabilities in tlie balance sheet based on current/ non-current classification.
An asset is treated as current when it is:
- Expected to be realised or intended to be sold or consumed in normal operating cycle
• Held primarily for the purpose of trading
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting year.
All other assets arc classified as non-currcnL

A liability is current when:
- It is expected to be settled in normal operating cycle
- It is held primarily for the purpose of trading
- There is no unconditional right to defer tlic settlement of the liability for at least twelve months after the reporting year
The Company classifies ail other liabilities as non-current.
Based on the nature of products and the time between acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has
identified twelvemonths as its operating cycle for the purpose of current/non current classification of assets and liabilities.

b. Revenue recognition
The Company derives revenue primarily from sale ofHybrid seeds.
Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the consideration the Company
expects to receive in exchange for those products or services.
To recognize revenues, the Company applies the following five step approach:

- identify the contract with a customer.

- identify the performance obligations in the contract,
- determine the transaction price,
- altocaie the transaction price to die performance obligations in tlie contract, and
- recognize revenues when a performance obligation is satisfied.

Sale of Goods
The Company recognizes revenue from sale of goods measured upon satisfaction of performance obligation which is at a point In time when control of the
goods Is transferred to the customer, generally on delivery of the goods. Depending on the terms of the contract, which differs from contract to contract, the
goods are sold
inception and updjE^ed thereafter at eacli reporting date or until crystallisation of the amount.

-reasonable credit term. As per the terms of the contract, consideration that is variable, according to Ind AS 115. is estimated at contract
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2.2
b.

d.

Adv.^nta Enterprises Limited
CIN No.: U01100MH2022PLC383998

(Fornicriy known as Advanta Enterprises Private Limited]
Notes to standalone Financial statements for the year ended March 31,2023

Sunimary of significant accounting policies (contd.)
Revenue recognition (contd.)
Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, rebates, schcnie allowances, price

concessions, incentives, and returns. If any. as specified in the contracts with the customers. Revenue excludes taxes collected from custoiners on behalf orthe

government Accruals for discounts/incentives and returns are estimated (using the most likely method based on accumulated experience and underlying

schemes and agreements with customers). Due to the short nature of credit year given to customers, there is no Financing component in tlie contract.
Interest income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income (OCl), interest income is recorded iisingthe
effective interest rate (EIR). E1R is the rate tliatexnctiy discounts the estimated future cash payments or receipts over the expected lift: ortlie financial
instrument or a shorter year, where appropriate, to the gross carrying amount of the financial a^set or to the amortised cost of a financial liabiiity.Wlicn
calculating the effective interest rate, the Company estimates the expected cash flows by considering ati the contractiia] terms of the financial instrument (for
example prepayment, extension, call and similar options) but does not consider the expected credit losses. Interest income is included in other income in the
statement of profit and loss,

Export Incentives

The benefit accrued under the Duty Drawback scheme and other schemes as per the Export and Import Policy in respect of exports made under the said
Schemes is included under the head "Revenue from Operations" as 'Export incentive' under the head "Otlier Operative Revenue'.

Property, Plant and Equipment
Items of Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Capital work-in-
progress is stated 3t cost, is not depreciated and is assessed for impairmenL Cost comprises tlie purdiase price and any attributable cost of bringing tlie asset
to its working condition for its intended use. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria arc met. Subsequent expenditure is only capitalised if it is probable that the future economic bencnis
associated with the expenditure will (low. When significant parts of plant and equipment are required to be replaced at Intervals, the Company depreciates
tliem separately bnscd on their specific useful lives. All other repair and maintenance costs arc recognised In statement of proRt or loss as incurred. In
respect of additions to /deletions from the property, plant and equipment, depreciation is provided on pro-rata basis with reference to the month of
addition/delction ofthc Assets.

Depreciation
- Other Assets:

The Company depreciates on a straight-line method based on following estimated useful life of assets.
Nature of tangible Assets
Plant and Equipment
Building
Laboratory Equipment's
Office Equipment'?
Furniture, Fixtures and Equipment's
Vehicles

Useful Life (years)
3 to 25
30 to 60

10
5
10
8

An item of property, plant and eqiiipment and any signiHcant part initially recognised is derccognisod upon disposal (i.e., at the date the recipient obtains
control) or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on dcrccognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit or loss when the asset is
dcrecognised.

Intangible assets
I. Goodwill

Goodwill arising on amalgamation in accordance with courtscheme,
Goodwill arising on amalgamation ofAdvanta Limited witli UPL Limited had been recognised in accordance with court scheme. Said goodwill was amortised
in accordance with the court scheme for which UPL limited had estimated useful life of 10 years and the said goodwill was tested For impairment annually
(Refer note 40).

The accounting treatment as per the Scheme in relation to seeds business of UPL Limited is being continued to be applied by the Company post the transfer of
Seeds business from UPL Limited. Hence, such goodwill is aniortised over the remaining useful Hfe and is also tested for iinpairment every year. [Refer note
38)

ii. Other intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination is their fair
value at the date of acquisition. Following initial recognition, intangible assets with finite life arc carried at cost less any accumulated amortisation and
accumulated impairment losses.

Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related expenditure is reflected in statement of profit or
loss ill the year in which the expenditure is incurred.

The residual value, the amortisation year and the amortisation method far an intangible asset with a Unite useful life is reviewed at least at the end of each
reporting year. Gains or losses arising from derecognition of an intangible asset arc measured as the difference between the net disposal proceeds and the
carrying amount ofthe asset and are recognised in the statement of profit or loss when tlie asset is derecognised.

Following initial recognition of the development expenditure as an asset, the asset is carried at cost less any accumulated amortisation and accumulated

impairment losses. Amortisation ofthe asset begins when development is complete, and the asset is available for use. It is amortised over the year of expected

future bencF|^htnortisation expense is recognised in the statement of profit or loss unless such expendittire forms part of carrying value of another asset
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Advanta Enterprises Limited
CIN No.: U01100MH2022PLC3a3998

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31, 2023

Summary ofsignificantaccounting policies (contd.)
Intangible assets (contd.)
Asuniinaryofthe policies applied to the Company's intangible assets is as follows

Intangible Assets
Product Acquisitions

Useful Life (yenrsl
Fifteen years

Aniortlsation method used
Amortised on straight-line basis from the month ofadditions to match their
future economic benefits

Germplasm

Other Intangible assets
Ten to fifteen years

Five years
Amortised on straiglit-line basis
Amortised on straight-Iine basis

Borrowing costs
General and spcciFic borrowing costs that are attributable to the acquisition, construction or production of a qualifying asset arc capitalised as part of the cost
of such asset till such time the asset is ready for its intended use and borrowing cost are being incurred. A qualifying asset is an asset ttiat necessarily takes a
substantial time togetreadyfor its intended use. Alt other borrowing costs arc recognised as an expense in the year they are incurred.
Borrowing cost includes interest expense, amortisation oFdiycounts, hedge related cost incurred in connection with foreign currency borrowings, ancillary
costs incurred in connection with borrowing of Funds and exchange difference arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interest cost
Foreign Currency
Transactions and balances

Transactions in foreign currency are recorded applying tlie exchange rate at the date of transaction. Monetary assets and liabilities denominated in foreign
currency remaining unsettled at the end of the year, are translated at the closing rates prevailing on the Balance Sheet date. Non-monetary items whicli arc
carried in terms of historical cost denominated in Foreign currency are reported using the exchange rate at the date of transaction. Exchange differences
arising as a result of the above are recognized as income or expenses in the 5tatement of profit and loss. Exchange difference arising on the settlement of
monetary items at rates different from those at which they were initially recorded during the year, or reported in previous standalone financial statements,
are recognised as income or expenses in the year in which tliey arise.
Foreign exchange difTcrcnce on foreign currency borrowings, loans given, settlement gain/loss and fair value gain/loss on derivative contract relating to
borrowings are accounted and disclosed under finance cost Such exchange difTerence does not Include foreign exchange difference regarded as an adjustment
to the borrowings cost and capitalised with cost of assets.
Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at eacli balance sheet date on a portfolio basis.
Fair value is the price diat would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the

measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:
- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that
market participants act in their econoniic best interest.
A fair value measurement of a nan-financial asset takes into account 3 market participant's ability to generate economic benefits by using the asset in its
highest and best use or by selling It to another market panicipant that would use the asset in its highest and best use.
The Company uses valuation techniques that are appropriate in the circumstances and For which sufficient data are available to measure fair value,
maximizing the use of relevant observable inputs and minimizing the use of unobscrvable inputs.
All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are categorised within the fair value hierarchy.
described as follows, based on the lowest level inpuc that is significant to the fair value measurement as a whole:
- Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
- Level 2 — Valuation techniques for which tlic lowest level input that is slgnifTrant to the fair value measurement is directly or indirectly observable
- Level 3 — Valuation techniques for wliich tlic lowest level inpuc that Is significant to the fair value measurement is unobservable
For assets and liabilities that are recognised in the standalone financial statements an a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by rc-asscssing categorisation Cbascd on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting year.
This note summaries accounting policy for fair value. Other fair value related disclosures arc given in the relevant notes.
- Financial instruments (including those carried at amortised cost] [note S, 6.7,10,11,11A, 14,16,17,36 and 39)

Leases
I As a lessee

At commencement or on modification of a contract that contains a lease component, the Company allocates the consideration in the contract to each lease
component on the basis of its relative stand-alone prices. However. for the leases of property the Company has elected not to separate non-lease components
and account for the lease and non-lease components as a single lease component.
The Compaiiy recognises a right-of-use asset and a lease liability at tlie lease commencement date. The right-of-use asset is initially measured at cost, wliicli
comprises the initial amount of the lease liability adjusted for any lease payments made at or before the commencement date. plus any initial direct costs
incurred and an estimate of costs to dismaiitle and remove the underlying asset or to restore the underlying asset or the site on wliidi it is located, less any
lease incentives received.

Tlie riglit-of-use asset is subsequently depreciated using the straiglit-line method from tlic commencement date to the end of the lease term unless tlic lease
transfers ownership of the underlying asset to the Company by the end of the lease term or the cost of the right-of-use asset reflects that the Company will
exercise a purchase option. In that case tlic right-of-use asset will be depreciated over die useful life of the underlying asset, which is determined on the same
basis as those of property and equipment. In addition, the rlght-of-usc asset is yearically reduced by impairment losses, if any, and adjusted for certain
remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the interest
rate implicit in the lease or. if that rate cannot be readily determined, the Company'5 incremental borrowing rate. Generally, the Company uses it5 incremental
borrowing rate as the discount rate.
The Company determine? its incremental borrowing rate by obtaining interest rates from various external financing sources and makes certain adjustments
to reflect the terms of the lease and type of the asset leased.
Lease payments included in the measurement of the lease liability comprise che following:
• fixed payments, indudine in-substance fixed payincnts;
• variable lease payments that depend on an index or a rate, initially measured using the index or rate as at tlie commencement date;
• amounts expected to be payable under a residual value guarantee; and

the exerefe^pnce^tntteT.^ purchase option that the Company is reasonably certain to exercise, lease payments in an optional renewal year if the Company
is reasonably ^rtaintp-fixcrciSps.an extension option, and penalties for early termination of a lease unless the Company is reasonably certain not to terminate
catly. ^:... ,.1^1 ' •...'•' -
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Advanta Enterprises Limited
CIN No.; U01100MH202ZPLC3B3998

(Formerly known as Advanta Entcrprisc5 Private Limited)
Notes to standalone financial statements for the year ended March 31, 2023

2.2 Summary ofsfgnificantaccounting policies (contd.)
h. Leases (contd.)

The lease liability is measured at amortised cost using the effective interest method. It is remeasured when there is a change in future lease payments arising
from a change in an index or rate, if there is a change in the Company's estimate of the amount expected to be payable under a residual value guarantee, iFthe
Company changes its assessment of whether it will exercise a purchase, extension or termination option or if there is a revised in-substance fixed lease
payment. When the lease liability is remeasured in lliis way, a corresponding adjustment is made to the carrying amount of the riglit-of-usc asset or is
recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.
Sliort-tcrm leases and leases of low-valuc assets

The Company has elected not to recognise right-of-use assets and lease liabilities for leases of low-value assets and short-term leases, including IT equipment.
The Company recognises the lease payments associated with these leases as an expense on a straight-line basis over the lease term.

il A? a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating leases. Rental
income from opfrating lease is recognised an a straight-Iine basis over the term ofthe relevant lease.

L Inventories

Stores and spares and packing materials are valued at lower of cost or net realisable value. Cost is deterniincd on moving weighted average basis. The
aforesaiditemsare valued below cost if the Finished products in which they are to be incorporated are expected to be sold at a loss.

Raw Materials, Work-in-progress and finished products are valued at lower of cost or net realisable value. Cost is determined on standard cost basis which
approxiffiatestheactualcost. Variances, exclusive of abnormally low volume and operating performance, are adjusted to inventory.

Traded goods are vaiued at lower of cost and net realizable value. Cost include? cost of purdiasc and other costs incurred in bringing the inventories to their
present location and condition. Cost is determined on a weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary to
make the sale.

The Company reviews the condition of its inventories and makes provision against obsolete and slow-moving inventory items which are identified as no
longer suitable for sale or use. Obsolete and slow-moving items arc valued at cost or estimated net realisable value, whichever is lower.
Any wmtc-down of inventories is recognised as an expense during the year.

j. Impairment of non-financial assets
The Company assesses, at each reporting date. wtiether there is an indication that an asset may be impaired. If any indication exists, or wlien annual
impairment testing for an asset is required, the Company estimates the asset's recoverable amount

An asset's recoverable amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value in use. Recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of tliose froni other assets or
Company's of assets. When the carrying amount ofan asset or CCU CKceeds its recoverable amount, ths asset is considered impaired and is written down to
its recoverable amount

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset In determining fair value less costs of disposal, recent market transaction? are
taken into account If no such transactions can be Identified, an appropriate valuation model is used. These calculations are corroborated by valuation
multiples, quoted share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, wliich are prepared separately for each of the Company's CGUs
to which the individual assets arc allocated. These budgets and forecast calculations generally cover a year of five years. For longer years, a long-term growth
rate is calculated and applied to project future cash flows after the fifth year. To estimate cash Row projections beyond years covered by the most recent
budge ts/forc casts, che Company extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless an
increasing rate can be justified. In any case, this growth rate docs not exceed the long-term average growth rate for the products, industries, or country or
countries in which the entity operates, or for the market in which the asset is used.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previously recognised
impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset's or CGU's recoverable amount. A previously
recognised impatnnenc loss is reversed only if there has been a change in the assumptions used to determine the asset's recoverable amount since the last
impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that wuuM have been detcrmined.net of depreciation and amortisation, had no impairment loss been recognised fortlie asset in prior years.
Such reversal is recognised in the statement of profit or loss.

Goodwill is tested for impairment annually as at March 31, and when circumstances indicate that the carrying value may be impaired. Impairment is

determined for goodwill by assessing the recoverable amount of each CGU (or Company ofCGUs) to which the goodwill relates. When the recoverable amount

of the CGU is less than its carrying amount, an impairment loss is recognised, impairment losses relating to goodwill arc not reversed in future years.
k. Provisions

Provisions are recognised when the Company ha? a present obligation Qegal or constructive] as a result of a past event, it is probable that an outflow of
resources embodying economic beneFits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset,
but only wlicn the reiinbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any
rcimbursemcnL

If the effect of the time value of nioney is material, provisions arc discounted using a current pre-tax rate that reRects, when appropriate, the risks specific to
the liability. When discounting is used. the increase in the provision due to the passage of time is recognised as a nnance cost Provisions are reviewed at cadi
balance sheet and adjusted to reflect the current best estimates.

1. Retirement and other employee benefits
Sliort-tcrm employee benefits
Sliort-tcrm employee benefits are expensed as the related service is provided. A liability is recognised for the amount expected to be paid if the Company has

a present legal or constructive obligation to pay this amount as a result of past service provided by the emptoycc and the obligation can be estimated reliably.
Defined contribution plans
Obligations for contributioiis to defined contribution plan? are expensed as the related service is provided. Prepaid contributions are recognised as an asset to
the extent that a cash refund or a reduction in future payments is available.
Proyidctit'Fund is a 'dlrfined contribution scheme established iindcr a State Plan. The contributioiis to the scheme are charged to the statement of profit and

is iiltjhe^ear whe.n empti^ee rendered related services.
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Advanta Enterprises Limited
GIN No.: U01100MH20ZZPLC383998

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31,2023

2.2 Summary of significant accounting policies (contd.)
1. Retirement and other employee benefits (contd.)

Supci-annuation Fund is a defined contribution scheme and contributions to the scheme are charged to the statement of profit or loss in the year when the
contributions are due. The scheme is funded witlian insurance conipany in the form of a qualifying insurance policy.

National Pension Scheme is a defined contribution sclicme and contributions to the scheme are charged to tlie statement of profit or loss in die year when the
contributions arc due.

Defined beneHt plans
The Company's net obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of hitiire benefit that
employees liave earned in the current and prior years, discounting that aniount and deducting the fair value of any plan assets.

The calculation of defined benefit obligations is performed annually by a qualified actuary using the projected unit credit method. When the calculation results
in a potential asset for the Company, the recognised asset is limited to the present value of economic benefits available in the form of any future refunds from
the plan or reductions in future contributions to the plan. To calculate tlie present value of economic benefits, consideration is given to any applicable
minimum funding requirements.
Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect of
the asset ceiling [if any, excluding interest], are recognised immediately in Other Comprehensive Income [OCl). The Company determines the net interest
expense (income) on the net defined benefit liability (asset) for the year by applying the discount rate used to measure the defined benefit obligation ac the
beginning of the annual year to the then-nct denned benefit liability ^assct), taking into account any changes in the net defined benefit liability (asset) during
the year as a result of contributions and beneHt payments. Net interest expense and other expenses related to defined benefit plans are recognised in
standalone statement of profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service or the gain or loss on
curtailment is recognised immediately in the standalone statement profit or loss. The Company recognises gains and losses on the settlement of a defined
benefit plan when the settlement occurs.
The Company's net obligation in respect of long-term employee benefits is the amount of future benefit that employees have earned in return for their service
In the current and prior years. That benefit is discounted to determine its present value. Remeasurements are recognised in profit or loss in the year in which
they arise.
Termination beneHts arc expensed at the earlier of when the Company can no longer withdraw the offer of those benefits and when the Company recognises
costs fora restructuring. If benefits are not expected to be settled wholly within 12 months of the reporting date, then they are discounted.

m. Financial instruments

A financial Instrument is any contract that gives rise lo a financial asset of one entity and a Rnancial liability or equity instrument of another entity.
Financial assets

Initial recognftioo and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through other comprehensive income (OC1), and
fair value through profit or loss. The classification of financial assets ac initial recognition depends on the financial asset's contractual cash flow characteristics
and the Company's business model for managing them. The Company initially measures a financial asset at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs.
Debt Instruments at amortised cost
A 'debt Instrument' is measured at the amortised cost if both Its following conditions are met;
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest [SPPI] on the principal amount
outsranding.
After initial measurement, such financial assets are subsequently measured atamortised cost using the effective interest rate (EIR) method. Amortised cost is

calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral pan of the EIR. The EIR amortisation is

included in other income in tlie statement of proFit or loss. The losses arising from impairment are recognised in the statement of proRt or loss.
Debt instrument at NTOC1

A 'debt instrument' is classified at FVTOCI ifboth of the following criteria are met:
a] The ob)'ective oftlie business model is achieved both by collecting contractual cash flows and selling the financial assets, and
b] The asset's contractual casli flows represent SPP1.
Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value niovements arc

recognized in the other comprehensive income (OCI). However, the company recognizes interest income, impairment losses and reversals and foreign

exchange gain or loss in the Profit and Loss. On de-recognition of the asset, cumulative gain or lass previously recognised in OCI is redassified from the equity

to Profit and Loss. Interest carped whilst holding FVTOCI debt instrument is reported as interest income using the E1R method.
Debt Instrument at FVTPL

FVTPL i? a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorizatioii as at amortized cost or as FVTOCI,
is classified as at FVTFL.

In addition, the company may elect to designate a debt instrument, which otlierwise meets amortized cost or FVTOC1 criteria, as at: FVTPL However, such
election \s allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as 'accounting mismatch']. The company
has designated certain debt instrument as at FVTPL.
Debt instruments included within tlic FVTPL category are measured at fair value with all changes recognized in the statement of profit and loss.
Equity investments
All equity investments ill the scope oF [nd AS 109 are measured at fair value. Equity instruments which are held for trading are classified as at FVTPL For alt
If the company decides to classify an equity instrument as at FVTOCI. then nil fair value changes on the instrument excluding dividends, arc recognized in the
Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the statement of profit and loss.
De-recognition
A financial asset [or, where applicable, a partof a financial asset or part of a company of similar financial assets) is primarily de-recognised [i.e. removed from
the Company's balance sheet] when:
• The rights to receive cash flows from the asset have expired, or
- The company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without

material delay to a third party under a 'pass-through' arrangement; and either (a) the company has transferred substantially all liic risks and rewards of the

asset, or [b) the company has neither transferred nor retained substantially all the risks and rewards of the asset, but lias transferred control of the asset.
When the company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what
extent it has retained the risks and rewards ofowiiership.Whcn it has neither transferred nor retained substantially all of the risks and rewards of the asset,
nor transferred control of the assec, tlie company continues to recognise the transferred asset to the extent of the Company's continuing involvement. In that
case, the company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and
obligation that the Company has retained.
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Advalita Enterprises Limited
UN No.: U01100MH2022PLC383998

(Formerly known as Advanta Enterprises Pnvatc Limited)
Notes to standalone financial statements for the year ended March 31,2023

2.2 Summary of significant accounting policies (contd.)
ni. Financial instruments (contd.)

Continuing invojvement that takes the form ofa guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and
the maximum amount of consideration that the company could be required to repay.
Impalrnient ofnnanclal assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition ofimpairtiieiit loss on the following
Rnanctal assets and credit riskexposure:
a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, trade receivables and bank balance
b) Financial assets tliat are debt instruments and are measured as at FVTOC1
c) Lease receivables under Incl AS 116
d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are witliin the scope oflnd AS 115
[ryferrcd to as contractual revenue receivables' in these standalone financial statements)

The Company follows'simplified approach'for recognition of impairment loss allowance on:
- Trade receivables or contract revenue receivables; and

- All lease receivables resulting from transactions within the scope oflnd AS 116

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment toss allowance based on
lifetime ECLs at each reporting date, right from Its initial recognition.
The Company recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition. For recognition of

impairment loss on other financial assets and risk exposure, the Company determines tli.it whether there has been a signiftcant increase in the credit risk

since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has

increased significantly, lifetime ECL is used.If, in a subsequent year, credit quality of the iiistrument improves such that there is no longer a significant

increase in credit risks! nee initial recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-month ECL is a
portion of the lifetime ECL which results from defaiilt events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity

- All concractual terms of the Financial instrument [including prepayment, extension, call and similar options) over the expected life of the financial
instrument. Hoivcver, in rare cases when the expected life of the financial instniment cannot be estimated reliably, then the entity is required to use the
remaining contractual term ofthe financial instrument
- cash flows from the sale of collateral held or Other credit enhancements that are integral to the contractual terms
- Financial assets measured as at amortised cost, contractual revenue receivables and lease receivables: ECL is presented as an allowance, i.e., as an integral
part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the
company does not reduce impainnent allowance from the gross carrying amount.

n. Financial liabilities
Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as fiiiancial liabilities at fair value through profit or loss, loans and borrowings. or payablcs, as
appropriate.

All financial liabilities are recognised initially at fair value and. in the case of loans and borrowings and payables, net of directly attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings inciiiding bank overdrafts, financial guarantee contracts and
derivative Financial instruments.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as
at fair value through profit or loss. Financial liabilities are classified as held for trading iftlicy are iticurred for the purpose of repurchasing in the near term.
This category also includes derivative financial instruments entered into by the company that are not designated as hedging instruments in hedge
relationships as defined by Inil AS 109.
Gains or losses on liabilities held for trading are recognised in the statementof profit and loss.
Loans and borrowings
This is the category most relevant to the company. After initial recognition, interest-bearing loans and borrowing? are subsequently measured at amortised
COSE using the E1R method. Cains and losses are recognised in proFit or loss when the liabilities are de-recognised as well as tlirougli the EIR amortisation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the E1R. The EIR
amortisation is included as finance costs in the statement of profit and loss.
This category generally applies to borrowings.
Financial guarantee contracts
Financial guarantee contracts issued by tlie company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs
because the speciRed debtor fails to make a payment when due in accordance with the terms of a debt instrument Financial guarantee contracts are
recognised initially as a liability at fair value, adjusted for transaction costs that arc directly attributable to the issuance of the guarantee. Subsequently, the
liability is measured at the higher of the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the ainount recognised less
cumulative amortisation.

De-recognition
A financial liability is dcrccogniscd when tlic obligation under the liability is discharged or cancelled or expires. When an existing finandal liability is replaced
by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
inyiJificatioii b treated as the dc-iei.ognition oftlie oritiinal Imbility aiid tlie recogitilion of a new liability. Tlie difft.'reiice ill Uit; n.'speclive carrying amounis is
recognised in the statement ofproFit and loss.
Offsetting of financial instrumcnts
Financial assets and financial liabilities are offset and tlic net amount is reported in tlic balance sheet if there is a currently enforceable legal riglitto offset the
recQgniscf^imounts and there is an intention to settle on a net basis, co realise the assets and settle the liabilities simultaneously.
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Advanta Enterprises Lliiiitcd
C1N No.: U01100MH2022PLC383998

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31, 2023

2.2 Summary of significant accounting policies (contdj
o. Derivative financial instruments

Initial recognition and subsequent measurement
The Conipany uses derivative financial instruments, such as forward currency contracts, full curreiicy swaps and interest rate swaps contracts to hedge its
foreign currency risks and interest rate risks respectively. Such derivative financial instruments are initially recognised at fair value on the date on which a
derivative contract is entered into and are subsequently re-tneasurcd at fair value. Derivatives are carried as financial assets when the fair value is positive
and as financial liabilities when the fair value is negative. Fair value changes are recognised in the statement of profit and loss.

p. Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or leys,
which are subject to an insignificant risk ofctiangcs in value.
For the purpose of the statement of cash flows, cash and casli equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank
overdrafts as they are considered an integral part of the Company's cash management.

q. Cash dividend
The Company recognises a liability to make cash distributions to equity holders when the distribution is authorised and tlie distribution is no longer at the
discretion of the Company. As per tlie corporate laws in India, a distribution is authorised when it is approved by the shareholders. A corresponding amount is
recognised directly in equity.

r. Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to die taxation autlioriries in accordance with the
Income-tax Act. 1961. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss [either in other comprehensive income or in equity).
Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management ycarically evaluates p05itions
taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

Uncertain tax positions
Determination of taxable profit (tax loss), tax bases, unused tax losses, unused tax credits and tax rates, when there i5 uncertainty over income tax treatments
under Ind AS 12. It outlines the following: (1) the entity has to use judgement. to determine whether each tax treatment should be considered separately or
whether some can be considered together. The decision should be based on the approach which provides better predictions of the resolution of the
uncertainty C2] the entity is to assume that the taxation authority will have full knowledge of all relevant information while examining any amount [3} entity
has to consider the probability of the relevanc taxation authority accepting the tax treatment and tlie determination of taxable profit (tax loss), tax bases,
unused tax losses, unused tax credits and tax rates would depend upon the probability.

s. Earnings Per Share:
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable ro equity shareholders by the weighted average number of
equity shares outstanding during the year.
For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted average
number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

t. Contingent Liability and Contingent assets
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non—occurrence of one or
more uncertain future events not wholly within the control of the Company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the oblig.ition. A contingent liability also arises ill extremely rare cases where there is a liability that cannot be
recognized because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence in the standalone
financial statements.
A contingent asset is not recognised unless it becomes virtually certain that an inflow^ of economic benefits will arise. When an inflow of economic benefits is
probable, continfient asset are disclosed in the standalone financial statements.
Contingent liabilities and contingent assets are reviewed at eacli balance sheet date.

u. Non-current assets held for sale

The Company classifies non-current assets as hdd for sale if their carrying amounts will be recovered principally through a sale rather than through
Far these purposes, sale transactions include exchanges ofnon-current assets for other non-currcnt assets wlicn the exchange has comtnercial substance. The
- The appropriate level of management is committed to a plan to sell the asset,
- An active programme to locate a buyer and complete the plan has been initiated (if applicable),
- The asset is being actively marketed for sale at a price that is reasonable in relation to its current fair value,
- The sale is expected to qualify for recognition as a completed sale within one year from the date ofclassiftcation, and
• Actions required to complete the plan indicate that it is unlikely that significant changes to the plan will be made or that the plan will be withdrawn.

Non-current assets held for sale to owners are measured at tlie lower of their carrying amount and the fair value less costs to sell. Assets and liabilities
classified as held for sale are presented separately in the balance sheet
Property, plant and equipment and intangible assets once classified as held for sale are not depredated or amortised.

v. Biological Assets
The biological assets of the Company represents the unharvestcd /standing crops as on the reporting date. Ind AS 41, Agriculture, requires that biological
assets shall be recognised at its fair value less point of sale costs, except when there Is inability to measure fair value reliably. There arc neither obsei-vablc
market prices for these Biological assets nor are there alternative estimate? of fair value that are determined to be clearly reliable that give a fair expression
of the fair values. Hence, the standing crops are measured at initial recognition and at each Financial reporting date at cost. This comprises any cost attributes
in bringing Biological assets to its location and conditions intended by the management.

w. Recettt pruiiouiiceiiient
Ministry of Corporate Affairs ("MCA") notiHes new standard or amendments to the existing standards under Companies (Indian Accounting Standards] Rules
as issued froin time to tirrte. On March 31, 2023, MCA amended the Companies [Indian Accounting Standards] Rules, 2015 by issuing the Companies (Indian
Accounting Standards] Amendment Rules, 2023,app!icnblc from April 1,2023, as below:in( StallT'
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Advanta Eiitcrprlses Limited
CIN No.: U01100MH2022PLC383998

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31, 2023

2.2 Sumniary ofsignincant accounting policies (contd.)
w. Recent pronouncement (contd.)

Ind AS 1 - Presentation of Financial Statements

Ttic amendments require companies to disclose their material accounting policies rntlicr tlian their signiFicaiit accounting policies. Accounting policy
information, togetlier with other informatioii, is material wlien it can reasonably be expected to influence decisions ofprininry users ofgencMi purposo
financial statements. The Group docs not expect this amendment to have any significant impact in its financial statements.

Ind AS 12 - Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases and decommissioning obligations. The amendments
narrowed the scope of the recognition exemption in paragraphs 15 and 24 of [nd AS 12 (recognition exemption) so that it no longer applies to transactions
that, on initial recognition, give rise to equal taxable and deductible temporary differences. The Group is evaluating the impact, if any. in its financial
statements

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors
The amendments will help entities to distinguish between accounting policies and accounting estimates. The definition of a change in accounting estimates
has been replaced with a definition of accounting estimates. Under the new definition, accounting estimates arc "monetary amounts in financial statements
that are subject to measurement uncertainty". Entities develop accounting estimates if accounting policies require items in financial statements to be
measured in a way that involves measurement uncertainty. The Group does not expect this amendment to have any significant impact in its financial
statements.

Recent Indian Accounting Standards (Ind AS)
Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards. There is no such notification wliich would have been
applicable from 1 April 2023.

2.3 Significant accounting estimates, assumptions and judgements
The preparation of the Compan/s standalone financial statements requires management to make estimate? and assumptions that affect the reported

amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and tlic disclosure of contingent liabilities. Uncertainty about these

assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities effected in future years.

Estimates and assumptions
The key assumptions concerning tlie future and other key sources of estimation uncertainty at the reporting date, that. have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions
and estimates on parameters available when the standalone financial statements were prepared. Existing circumstances and assumptions about future
developments, however, may cliangc due to market changes or circumstances arising that are beyond the control of the Company. Such changes arc reflected
in the assumptions when they occur.

Taxes

There are many transactions and calculations undertaken during the ordinary course of business for which the ultimate tax determination is uncertain. Where
the final tax outcome of these matters is different from the amounts initiatty recorded, such differences will impact the current and deferred tax provisions in
the year in which the tax determination is made. The assessment of probability involves estimation of a number of factors including future taxable income.

Fair value measurement of financial Instruments

Defined beneHt plans (gratuity beneRts)
A liability in respect of defined benefit plans is recognised in the balance sheet, and is measured as the present value of the defined benefit obligation at the
reporting date less tlie fair value of the plan's assets. The present value of the defined benefit obligation is based on expected future payments at the reporting
date, calculated annually by independent actuaries. Consideration is given to expected future salary levels, experience of employee departures and years of
service. Refer note 32 for derails ofthe key assumptions used in determining the accounting for these plans.

When the fair values oF financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets,

their fair value Is measured using valuation rechnlques Including the Discounted cash flow (DCF) model. The inputs to these models are taken from observable

markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values, [udgements include considerations of
inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.

Provision against obsolete and slow-moving inventories
The Company reviews the condition of its inventories and makes provision against obsolete add stow-moving inventory items which are Identified as no
longer suitable for sale or use. Company estimates the net realisable value for such inventories based primarily on the latest invoice prices and current
market conditions. The Company carries out an inventory review at each balance sheet date and makes provision against obsolete and slow-moving items.
The Company reassesses the estimation on each balance sheet date. Refer note 9.

Impairment offinancial assets •
The Company assesses impairment based on expected credit losses (ECL) model on trade receivables. Tlie Company uses a provision matrix to determine
impairment- loss allowance on the portfolio of trade receivables. Tlic provision matrix is based on its historically observed default rates over the expected life
ofthe trade receivable and is adjusted for forward looking estimates. At every reporting date, the historical observed default rates are updated and changes in
the forward-looking estimates are analysed.

Impairment of non- financial assets
The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual

impairment testing for an asset is required, the Company estiinaa's the asset's recoverable ainount An asset's recoverable amount is the higher of an asset's
fair value less coses of disposal and its value in use. It is determined for an individual asset, unless the asset docs not generate cash inflows that are largely
independent of those from other assets or Company of assets. Where the carrying amount of an asset exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount In assessing value in use, the estimated future cash flows are discounted to their present value usi»g
a pre- tax discount rate that reflects current market assessment ofthe time value of money and the risk specific to tlie asset In ctetermining fair value less cost
of disposal, TfiCent .mnfket transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used. These
calcuiations-ay corrobor'at?4 by valuation multiples, quoted share price for publicly traded subsidiaries orotlier available fair value indicators.
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Advanta Etitcrprises Limited
CIN No.: U01100MHZOZ2PLC383998

[Formerly known as Advanta Enterprises Private Litnitcd)
Notes to standalone financial statements for the year ended March 31,2023

2.3 Significant accounting cstiniatcs, assumptions and judgements [contd.)
Useful lives of property, plant and equipment
The Company reviews the useful life of property, plant and equipment at the end of each reporting year. This reassessment may result in change in
depreciation expense in future years.

Impairment ofinvcstincnts ill subsitliarics
The Company reviews its carrying value of investments carried at cost (net of impairment, if any] annually, or more Frequently when there is indication for

impairment. Ifthe recoverable amount is less tlian its carrying amount, the impainnent loss is accounted for in the standalone statement of profit and loss.

Discount/incentives and sales return
The Company recogiiises the accruals for discount/inccntives and returns based on accumulated experience and underlying schemes and agreements with
customers.

Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identlficatian of a lease requires significant judgment.
The Company uses significant judgement in assessing the lease term [including anticipated renewals] and the applicable discount rate.
The Company determines the lease term as the non-canccllablc year of a {ease, together with both years covered by an option to extend the lease if the
Company is reasonably certain to exercise that option; and years covered by an option to terminate the lease if the Company is reasonably certain not to
exercise that option. In assessing whether the Company is reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate
a lease, it considers all relevant Facts and circumstances that create an economic incentive for the Company to exercise the option to extend the lease, or not to
exercise the opcion to terminate the lease. The Company revises the lease term if there 15 a change in the non-cancellabte year of a lease.
The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar
characteristics.

Detennfntng the fair value less costs to sell of the held for sale assets based on significant observable Inputs
The fair value of assipte h<i4.for sale are recognised at fair value less cost of disposal. These assets are planned to be disposed of to settle customers
recoverable amount.' -, '

.^l'-;''-^.-:p-..^

la;::1
^, 'r! N^S^r^<^

-^¥

m

^-^
0

-0u»
l>v̂

% s^'n



v

5
s

I
I

il
ii
M
ill

liii
il sl
till
fsjl

ilij
1111£1

II
II
Ill
n|

II
II

i>
I

!
Ill
lit

g
I
•g
(B

1
Î
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Advanta Enterprises Limited
CIN No.: U01100MH202ZPLC383998

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31,2023

5. Investments

Non Current

As at

March 31,2023 | March 31,2022
INK Crores

A. Investment stated a( Cost

Investment in Subsidiary (unquoted)
a. Investments in Equity Instruments

(I] 414,000,000 equity shares ofUStl each fully paid-up in Advanta Mauritius Limited (March 31, 2022 - Nil ]

b. Investments in Preference Instruments

(i) 21.000,000 prefereiice shares ofUS $ I each fully paid-up In Advanta Mauritius Limited [Marcli 31, 2022 -Nil)

3,423

173

Total Non-Current Investments 3,596
Aggregate book value and market value of quoted investments
Aggregate amount of unquoted investments
Impairment of investments

Investment at fair value through profit and loss (fully paid) reflect investment in debt instruments and udquoted equity securities.
Investment at fair value tlirough OC1 (fully paid] reflect investment in quoted equity securities.

Extent of equity interest in subsidiaries and associates

3.596

Name and country of incorporation Nature of
Activities

% of equity interest
As at

March 31,2023 March 31,2022
Subsidiary
Advanta Mauritius Limited Seed Business 100%

6. Loai

Non-current J- Current
As at

March 31,2023 | March 31,2022 | March 31,2023 | March 31, 2022
INK Crorcs

Loans to UPL Ltd (refer note 31)
Repayable on demand @ 8.5% p.a.

50

Total loans 50

Loans and receivables are non-derivative financial assets which generate a fixed or variable interesl income for the Company.
The company has not entered with any Scheme(s) of arrangement in terms of sections 230 to 237 of the Companies Act, 2013.
No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to orinanyother personCs)
or entity(Ie5), including foreign entities ("Intermediaries") witli tlic understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest in party
identified by or on bcliatf of the Company CUltimate Beneficiaries). The Company lias not received any fund from any party(s) (Funding Party) with the understanding that the Company
shall whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate BeneRciaries.

7. Other financial assets

Non-current I: Current
As at

March 31, 2023 | March 31,2022 | March 31,2023 | March 31,2022
INRCrores

(A)]Security deposit
a. [Unsecured, Considered good

I- to other than related parties

(B) I Export benefits receivable
I Unsecured, considered good

[C] j Other receivables
Unsecured, considered good
I- receivables from related parties (refer note 34)
Less: Impairment allowance for receivables from related parties
I- receivables from others

I Less: Impairment allowance for other receivables

2
2

2
2

3

3

1

1

I

1

2
Total other financial assets 5 5

8. Other assets

Non-current Current
As at

Mardl31,2023 | March31,202Z | March3l,2023 | March31,20ZZ
INRCrores

(a] I Capital advances
[b)]Advance to Vendors
(c) I Prepaid Expenses
[d) I Other Advances

68
6

^tes&

53

Total other assetst '/^^\ "
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Advanta Enterprises Limited
CIN No.: U01100MH20ZZPLC383998

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone dnancial statements for the year ended March 31.2023

9. Invenlorics

[Valued at lower of cost and net realisable value")
As at

March 31,2023 | March 31, 2022
INR Crores

a.[Raw materials and components
b. | Work-in-progrcss
c.1 Finished goods
dj Stock in trade

e. Store and spares
f.fPackinfi material

11
146
311

11
9

16

11
95

224

32
3

10
504 375

The write down of inventories to net realisable value and other provisions / losses recognised in the statement of profit and loss as an expense is 1NR 20 Crores (March 31, 2022: INR 17
Crorcs]

The above Includes inventories held by third parties amountine to INR 50 Crores (March 31, 20Z2 - INK 35 Crores ) and in transit INR 8 Crores (March 31, 2022: INK 9 Crorcs)

10, Trade receivables

Asat_
March 31,2023 | March 31,202Z

INK Crores
[Unsecured, Considered good
I- from related parties (refer note 34}
I-from others

|Trade receivables which have significant Increase In Credit Risk
from others

Trade Receivables -credit impaired
- from others

18
227

23

15
Zll

IS
268

(23)

244

(18)
Total trade receivables 24S 226

Trade receivables ageing schedule outstanding for fotlowtng years from due date of payment

March 31, 2023

INRCrores

As at March 31,2023 Not due
Less than 6

months
6 months to 1 year 1-2 years 2-3 years | More than 3 years Total

Undisputed Trade Receivables
- considered good

Undisputed Trade Receivables
- which have significant
increase in credit risk

Undisputed Trade receivable -
credit impaired
Disputed Trade receivables -
considered good

Disputed Trade receivables -
which have significant
increase in credit risk

Disputed Trade receivables -
'credit impaired

190 43 7 4 2 22 268

190 43 7 4 2 zz _268^

Less; Allowance for doubtful debts

Trade receivables ageing schedule outstanding for following years from due datepfpaymcnt
March 31,2022

(23)
245

INRCrorcs
As at March 31.2022 Not due Less than 6 \ 6 months to I year

months
I "2 years 2-3 years More than 3 years | Total

i Undisputed Trade Receivables
I- considered good
|UndisputedTrade Receivables
I- which have significant
I increase in credit risk

|Undisputed Trade receivable -
I credit impaired
Disputed Trade receivables -
lconsideredgood

I Disputed Trade receivables -
[which have significant
1 increase in credit risk

[Disputed Trade receivables -
I credit impaired

175 38 8 3 4 16 Z44

;.:'^-"s-l 175 38 3 4 16 244

^'r.c. ! .' 7;^.
Less: Allot^nisoj'ofdjiubtful di-bts'^

11^.
II is / -

R-
/

"•-..

(18)
Z26

@^r~^<̂4t 1.

^—^
0 m
Ul ^
V-: t>-<

:^^^^



Advanta Enterprises Limited
CIN No.: U01100MH2022PLC303990

(Formerly known as Advanta Enterprises Private limited)
Notes to standalone financial statements for the year ended March 31,2023

10. Trade receivables (Contd.)
Thcniovcmcntin the allowance ror impairment in respect of trade receivables and contract assets during the year was as follows :

As at
March 31,2023 | March 31, 2022

INR Crores
Opening balance
Provision for the year fNet off write backs')

18
5

21

-[31
23 18

No trade or other receivables are due from dfreccors or other officers of the Company cither severally or Jointly with any other person. There are no trade or otlier receivables
which are due from firms or private companies respectively in which any director is a partner, a director or a member other than as disclosed in note 34

Trade receivables arc generally on terms of 45 to 270 days. The Company applies the practical expedient for receivables with credit year of upto one year i.e., the promised
amount of consideration is not adjusted for the effects of a significant Financing component if the year between the transfer of the promised good or service and the payment is
one year or less.

For explanations on Company's Credit risk management process, refer note 36.

11, Cash and cash equivalents

As at

March 31,2023 March 31,2022
INRCrorcs

Balances with banks
-Current accounts

- Deposits with original maturity of less than three months
" Deposits with original maturity of less than three months under Lien
Cash on hand

27
80

Total cash and cash equivalents 107

11A. Other bank balances

As at

March 31,2023 I March 31, 2022
INR Crores

- Deposits with original maairity for more than 3 months but less than 12 monclis under Lien
Total other bank balances

For the purpose of the statement of cash flows, cash and cash equivalents comprise the followinfi:
As at

March 31,2023 March 31,2022

INRCrorw
I Balances with banks:
I-Current accounts

I Cash on hand
107

Total cash and cash equivalents 107

12. Share Capital

(i) Authorised share capital
Equity Shares of INK 10 each

No.
At April I.ZOZ1
I Increase during the year
|At March 31,2022
increase during the year
[At March 31,2023

INRCrores

1,00,00,000
1.00,00,000

10
10

(II) Issued equity capital
Equity shares of Rs. 10 each issued, subscribed and fully paid Equity Shares of INR 10 each

No.
At April 1,2021
ilncrease during the year
;At March 31,2022
i Increase durine the year
At March 31,2023

INK Crores

58,67.367
S8,67,36V

6
6

(iii) Terms/ rights attached to equity shares
The Company has one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per sliare. The Company declares and pays
dividends in Indian rupees.

In the event of .liquidation of the Company, tlie holders of equity shares will be entitled to receive the remaining assets of the Company, after distribution of all preferential
amounts. T^&distjjbution will be in proportion to the number of equity shares held by the shareholders.

Ir
¥*;>;.

s.v. c:'-'';, \ ..
^.•••:"!'-'.."^.i'
',,,-.,.. , " .• : ^

^H^
%9^~^̂-A

L Ĵ
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Advanta Enterprises Limited
CIN No.: U01100MHZOZZPLC383998

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31,2023

12, Share Capital (Continued)
(ivj Details of shares held by promoters and promoter group

As at March 31, 2023
Proinoters Name No. of shares at the [Change during the (No.of shares attlie |% ofTotal Shares | % change during the

beginning of the year |year lend of the year | [year
IUPL Limited
!NitinKolhatkar

Rajnikant D Shroff
SandraR Shroff
lArun Chandrasen Ashar
|Mukul Bhupendra Trivedi
!Sandeep Mohan Deshmukh^

50,67,561
I
1
1
1
1

A

50,67,561
1
1
1
I
1

,1

86%186%
0%10%

0%|0%
0%|0%
0%|0%
0%10%

0%|0%_
50,67,567 S0.67.S67 86%|86%

(v) Details ofshareholders holding more than S% shares in the company
Name of the shareholder

As at As at
March 31,2023

Equity sliares ofINR 10 each fully paid No.

March 31,2022
% holding in the

class No. % holding In the class
UPL Ltd

Melwood Holdings li PTE Ltd
50,67,561
7.99.539i

86%
IWi

0%
0%

0%
0%

As per the records of the Company, including its register of shareholders/ members and other declarations received from shareholders regarding bencficiat interest, the above
shareholding represents both legal and beneficial ownerships of shares.

(vi) Share Warrants

At April 1,20Z1
Increase during the year
At March 31,2022

Increase during the year
(1,32,634 Warrants of Rs 10 each, convertible into 1 Equity share of Rs 10 each, Rs
2.50paid up issued at a premium of Rs 30,928.56 each to UPLLimitedJ
At March 31,2023

No. INRCrores

1,32,634

1,32,634

103

103

[vii) Terms attached to Share Warrants
25% of the con5ideration is paid on the date of issuance of share warrant and balance 75% is payable upon the exercise of warrant at any time within 6 months from the exercise
date. The maturity date of the warrant shall not be beyond 31 December 2024.

(viii) Invested Equity

At April 1.2021
Less; Assets not Taken over

INRCrorcs
169B!

(205)
At March 31, 2022

Less: Transferred due to Business Transfer Agreement with UPL
At March 31,2023

1493

fl.4931

13. Other equity

1) Securities Premium

At April 1,2021
Increase during the year

INRCrores

At March 31,2022
Increase during the year
|At March 31, 2023

4,613
4,613

ii) Retained Earnings

I At April 1,2021
|Add: Profit/(Loss) for the year
|Add: Re-mcasurement gains (losses) on defined beneRt plans
|At March 31, 2022
jAdd: Profit/(Loss) for the year
|Add: Profit/(Loss) pertaing to business tranfcr agreement from UPL Limited (refer note 44]
lAt March 31, 2023

INRCrores

[50)

(50)
C103)
86
J^l

iii) Other Reserves
Other Comprehensive Income

|At April 1.ZOZ1
I Increase during the year
|At March 31, 2022
|Add: Increase during the year
|Add: Pertainfito business tranferafireement from UPL Limited (refer note 441
At March 3.1,ZO:

^
'^/^:.

1^

^Qi-

INRCrores

"ii
'•l^l
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Advanta Enterprises Limited
CIN No.: U01100MH2022PLC383998

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for (lie year ended March 31,2023

13. Other equity (Contd.)
Retained earnings - The amounts represent profits that can be distributed by the Company as dividends to its equity shareholders

Capital Reserve - This reserve is outcome of Business Transfer fBusincss Combination) from UPL Ltd to the Company (Refer Note 44)
INRCrores

At April 1,2021
Increase during the year
At March 31,2022

Increase during the year (16)
AtMarch31,20Z3 JM

Securities Premium - Where the Company issues shares at a premium, whether for cash or otherwise, a sum equal to the aggregate amount of the premium received on those
shares shall be transferred to "Securities Premium Reserve". The Company may issue fully paid-up bonus shares to its members out of the securities premium reserve and the
Company can use this reserve for buy-back of shares.

Other equity
As at

March 31,2023

As at

March31,Z022

INRCrores

Securities premium
Capital Reserve
Retained earnings
Other Comprehensive Income
Total other equity

4,613

(16)
(67)

4,530

INR Crores

(50)

(SO)

14. Other nnanclal liabilities

Non-current Current
As at

March 31,2023 March31,20Z2 | March31,2023 | March 31,2022
INRCrores

Other nnancial liabilities carried at amortised Cost

Trade Deposits
Creditors for capital goods
Employee payables
Cross Charge Payable to Related Parties
Others

4

17

I

4
I

19

Total other financial liabilities 22 Z4

IS. Other current liabilities

Non-currcnt ± Current
As at

March 31. 2023 | March 31, 2022 | March 31,2023 | March 31,20Z2
INRCrores

Advances from customers

Statutory liabilities
Advances from Group Companies
Other liabilities

98
2

261

101

5
Total other current liabilities ^61 106

16. Trade payables- Micro and small enterprises

As at

March 31,2023 | March 31, 2022
INR Crores

Total outstandinR dues of micro and small enterprises (refer note 43] 10
10

6
6

17. Trade Payables- Creditors other tiian micro and small enterprises

As at

March 31,2023 | March 31, ZOZZ
INR Crorcs

[Total Outstanding dues of creditors other than micro and small enterprises 332

332

219

219

Terms and conditions of the above financial liabilities:

Trade payable? are non-interest bearing and are normally settled on 90-360 days terms
For payables to related parties (refer note 34)
For explanations on the Company's credit risk management processes, refer note 36ition

[w.
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Advanta Enterprises Limited
UN No.: U01100MH20Z2PLC383990

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31,2023

17. Trade Payablcs- Creditors other than micro and small enterprises (Continued)

Trade payable ageing schedule outstanding for following years from due date of payment

As at March 31, 2023
INR Crores

Notduc Less than 1 year 1-2 years 2-3 years More than 3 years Total

I Outstanding dues of micro enterprises and
|small enterprises

I Outstanding dues of creditors other than
I micro enterprises and small enterprises

[Disputed dues of micro enterprises and
[small enterprises

I Disputed dues of creditors other than micro
I enterprises and small enterprises

5

320

5

11 1

10

• 332

325 16 1 342

Trade payable ageing schedule outstanding for following years from due date of payment

As at March 31, 2022
INRCrores

Note due j Less than 1 year 1-2 years 2-3 years More than 3 years Total

|0utstanding dues of micro enterprises and
small enterprises

|0utstanding dues of creditors other than
|micro enterprises and small enterprises

Disputed dues of micro enterprises and
I small enterprises

[Disputed dues of creditors other than micro
lenterprises and small enterprises

4

170

2

47 2

6

219

174 49 2 22S

18. Income taxes

a) The major components of income tax expense for the year arc as under
i) Income tax expenses recognised in tl»e statement of profit and loss:

Year ended

March 31, 2023 | March 31, ZOZ2
INR Crorcs

Current tax:
In respect of current year IS

IS

ii) Income tax expenses recognised in OCI:
Year ended

March 31, 2023 | March 31. 2022
INR Crores

Deferred tax expenses on rcmeasuremcnt of defined benefit plan

b] Reconciliation of tax expense and the accounting profit for Uic year Is as undcj^
Year ended

March 31,2023 March 31,2022
INRCrores

|Accounfcing Loss before income tax
I Less: Loss recognised on account of common control acquisition

I Net Accounting Loss (Refer Note 44)
|Statutory income tax rate of 25.168%

|Amortisation of goodwill in books considered as not deductible in provision for tax
|Tax effect ofnon-deductible expenses
[Agricultural Income exempt from tax
lOthers
Income tax expense reported in the statement of proRt and loss

(88)
36

(52)
(13)

31

(4)

15

(50)!

(50)
(13)

13

During the year, the Company intends to exercise the option permitted under section 11SBAA of the Income-tax Act, 1961 as per the amendment notified in the official Gazette.
Accordingly, the Company has recognised Provision for Income Tax basis the reduced tax rate prescribed in the said section.

c) Tax asset and liability

..-:^"
Non-current IfX aspets (net of provision: 15 [NR Crores, 31 March 2022: Nil)

^5:e
t tiK as;

Year ended

March 31,2023 | March 31,2022
INR Crores

5
;MM^s>r^^
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Advanta Enterprises Limited
CIN No.: U01100MH2BZ2PLC383998

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31,2023

19. Provisions

As at

March 31, ZOZ3 | March 31.2022
INK Crores

Net employee defined benefit liabiiities

Gratuity (refer note 32)
Compensated absencesfrefer note below)
iTotal Provisions

_18
18

7

14
21

Movement in Compensated absences
As at

March 31,2023 | March 31,2022
1NR Crores

|0pening
|Arising during the year
iUtilised

Closing

14
4

11
3

18 14

Year ended

Discount rate

Return on plan assets
Annual increase in Salary costs
Attrition Rate

March 31,2023 I March 31,2022

7.30%
7.30%
7.00%
8%

6.80%
6.80%

7.50%
8%

"Discount rate is based on yields (as on valuation date) of Government Bonds with a tenure similar to the expected v/orking lifetime of the employees.
- The expected return on plan assets is determined considering several applicable factors mainly the composition of the plan assets held. assessed risks oFasset management.
historical results of the return on plan assets and the Compan/s policy for plan asset management.

- Annual increase in Salary costs is based on inflation, seniority, promotion and other relevant factors such as demand and supply in the employment market

20. Revenue from operations
Year ended

March 31. 2023 | March 31,2022
INRCrores

Saleofproduct?
Other oncratincr revenues

Export Incentives
Miscellaneous rec&ipts
Total Revenue from operations

969

969

864

1
1

866

Disclosure under Ind AS 11S - Revenue from contracts with customers

a. The Company's performance obligation are satisfied upon shipment and payment is generally due by 45 to 180 days.

b. Contract balances
Year ended

March 31,2023 | March 31, 2022
INR Crores

Trade receivables (refer note 10)
Advance from customers frcfer note 15}

268
359

244
101

d. Reconciliation of revenue from contract with customers with contracted price
Year ended

March 31,2023 | March 31.20Z2
INR Crores

Revenue from contract with customer as per the contract price
Adjustments made to contract price &iLaccount pf:-

Discounts / Rebates [refer note below)
;Sales returns [refer note below]
'Revenue from contract with customer

iOtheroperatinR revenue
Revenue from operations

1,567

[ISO]
(418)
969

969

1,278

(140]
(274)
864

2
866

Discounts / Rebates / Incentives

The Company issues multiple discount schemes to its customers in order to capture market share. The Company makes accruals for che discount it expects to give to its
customers based on the terms oftfie schemes. Revenue is adjusted for the expected value of discount to be given

Sales return s

Tl-ie Company accrue^ based on the previous history and market related factors. Revenue is adjusted for the expected value of return.lies based

'-a
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Advanta Enterprises Limited
CIN No.: U01100MH2022PLC303998

(Formerly known as Advanta Enterprises Private Liniitcd)
Notes to standalone financial statements for the year ended March 31,2023

21. Other income

Year ended

March 31,2023 | March 31, 2022
INR Crorcs

Interest incoms on

Bank deposits
Loans and others
Profit on sale of assets

Sundry credit balances written back
Miscellaneous income

Excess provisions in respect of earlier years written back (net)
Gain on Termination of Lease Liability

!TotaI other income

3

1
1
5

3

3

22. Cost ofmatcrials consumed

Year ended

March 31,2023 | March 31,2022
INRCrores

Inventory at the beginning of the year

Add: Seed Grower payments and Production Cost
Less: Inventory at the end of the year
Cost of raw material and components consumed

11

493
(Ill
493

6

388

(in I
385

23. Changes in inventories of finished goods (including stock-in-trade) and work-in-progress

Year ended
March 31,2023 | March 31,2022

INRCrores
Inventories at the end of the year
Finished goods
Work-in-progrcss
Traded goods

Inventorte.'; at the bepinnlnp of the year
Finished goods
Work-in-progress
Traded goods

(Increase) /Decrease in inventory

311
146
11

224
95
32

468

224
9S
32

351

172
69
A

351
(117)

245

(106)1
24. Employee benefft expenses

Year ended

March 31,2023 | March 31,2022
INRCrores

ISalaries, wages and bonus
|Contributionto provident and other funds [refer note 32)
I Retirement benefits (refer note 32)
IStaff welfare expenses

74
5
4
5

_B8

67

6
1
4

78

25. Finance costs

Year ended
March 31,2023 March 31,2022

INRCrores
I Interest:

-On Current borrowing?
- On lease liabilities

Other Financial charges

2
2 1

1
2

26. Depreciation and amortisation expenses

Year ended

March 31,2023 | March 31,2022
INR Crores

Depreciation ofproperty plant and equipment
Depreciation of Right of Use Assets (Refer note 39)
Amortization of intangiWe ass^

c .A
i

y

6
6

370
382

5
5

370
300

"-.',;
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Advanta Enterprises Limited
CIN No.: U01100MH20Z2PLC383998

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31,2023

27. Other expenses

Year ended
March 31,2 023 March 31, 2022

INR Crores
Power and fuel
Transport charges
Sub-contracting expenses
Sales commission
Rent

Travelling and conveyance
Advertising and sales promotion
Legal and professional fees
Consumption of stores and spares
Repairs and maintenance

Plant and machinery
Others

Rates and taxes

Charity and donations
Insurance

[mpairmcntloss/Cwrite back) on trade receivables
I Assets written off

I Payment to auditor (Refer details below)
'Miscellaneous expenses

20

67
6

. 9
26
26
7

5

3

3

3
5
1
1

33
21S

21
58
6

11
16
23

3
7

1
2
9

2

18
177

Payment to auditor
Year ended

March 31,2023 | March 31,2022
INRCrores

Audit fee
Other audit/ attestations sen/ices
Reimbursement of expenses

I

0
I

28. Research and development costs

Research and Development costs, as certified by the management
Year ended

March 31,2023 | March 31,2022
INRCrores

|a) Revenue expenses debited to appropriate heads of account.
|bt Capital Expenditure

56
_3

41
3

29. Components of Other Coinprehensive Income (OC1), net of tax

The disaggregation of changes to OCI by each type of reserve in equity is shown below:
Year ended

March 31. 20Z3
FVTOC1
reserve

Retained earnings Total
March 31,2022

FVTOCI reserve | Retained earnings Total

INR Crores

iRe-measurement gains (losses) on defined
'benefit plans

|Gain/(Ioss) on FVTOCI financial assets

30. Earnings per share (EPS)

Year ended
March 31,2023

jPront/(Loss) for the year (INRCrores)
|Add: (Profitj/Loss for (lie period 1 April 2021 to 30 November 202Z pertaining to
Ibusiness tranter agreement (INR Crores]
j Loss attributable to equity holders for basic earnings (INRCroresJ*
jWeighted average number of Equity shares for basic EPS*

[103)|
36

(67)
23,49.652

March 31,2022

Weighted average number of Equity shares adjusted for the effect of dilution 23.49,652

Earnings per equity share (in Rupees)
Basic and Diluted (Face value of Rs. 10 each) (287)

* Earnings per Siliare for the equity share holders is computed for the profit/(Loss) of 4 montli$ period as profit/(loss) for this period is attributable to
the sharehotdcrs. Th^>rof^:/(loss} for the remaining period of 8 montlis is disclosed for ttic purpose of IND AS 103 which is not available for distribution
to the shareholders. I/^. 7 :
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Advanta Enterprises Limited
C1N No.: U01100MH20Z2PLC38399a

(Formerly known as Advanta Enterprises Private limited)
Notes to standalone Hnancial statements for the year ended March 31,2023

31. Details of Loans and Investment as required u/s 186 of Companies Act, 2013

March 31,2023 |Mareh 31, 2022
Loan given to Holding company
lfPL_L[mit£d frenava_hls_&n_de_m?n(n frefernote 341
Opening balance
Loans given during the year
Loans repayment's during the year
Closing balance
Maximum amount of loan outstandinfi durinR the year

250
(200]
so

250
Rate of interest charged on loans given in 1NR is 8.5% p.a.
Investments

Details required u/s 186 have been disclosed in note 5 of the standalone financial statenients.

32. Gratuity and other post-cmploymcnt benefit plans

Gratuity Plan

As at

March 31,2023 | March 31,2022
INRCrores

I: 7
The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the act, employee who has completed five years of service is entitled to specific benedr. The level of
beneOts provided depends on the member's length of service and salary at reLirement age.
The following tables summarise the components of net benefit expense recognised in the statement of proRt or loss and the funded status and amounts recognised in the balance
sheet for the respective plans:

The amounts recognised in the statement of profit and loss are as follows:
0) Defined lieneHt Plan

Gratuity
Year ended

March31,2023 I March31,2022
JNRCrores

Current service cost

Interest cost on benefit obligation
Return on plan assets
Amount included under the head Employee Benefit Expense in Note 24
Actuarial losses (gains) arising from change in financial assumptions
Actiiarial losses arising from experience adjustments
Return on Plan Assets excluding amount included in 'Net interest on net DeOned Liability / (Asset)
,Rcmcasurcmcnts recognised In Other Comprclicnsive Inconie(OCI)
; Total Expenses recognised in the statement of Profit and Loss
;Actual return on plan assets

1
1

I

1 1

NA

(ii) Defined Contribution Plan
Provident Fund

Year ended
March 31,2023 I March 31,2022

INR Crores
Current service cost included under the head Employee Benefit Expense in Note 24 3 3

Year ended

March3l,2023 | March3l,20Z2
INR Crores

I Superannuation Fund
|CurrenE service cost included under the head Employee Benefit Expense in Note 24
National Pension Scheme (NFS) Contribution
|Current service cost iocludcd under the head Employee Benefit Expense in Note 24

1 1

The amounts recognised in the Balance SIieet are as follows:
Gratuity

As at

March 31, 2023 | March 31,2022
INR Crorcs

Present value of funded obligation
Less; Fair value of plan assets ftransferreddurine the year from UPL Limited)

9

(9)
7

Net Liability (refer note 19) 7

Changes in (lie present value of the defined benefit obligation representing reconciliation of opening and closing balance thereof are as
follows:

Gratuity
As at

March31,2023 I March31,Z022
INR Crores

7 6

1

^5RNT.^\ i 7
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Opening defined benefit obligation
Interest cost
ICurrent service cost
I Benefits paid
|Actuarial losses (gains) arising from change in financial assumptions
|Actuarial losses (gains) arising from change in demographic assumptions
lActuarial losses (gains) arising from experience adjustments
IDifFercnce due to Biwh-ffiS.s-iFFa^sfer
Closing defipfd benefit pbligattbn

!y.
0/
11°1"
¥s-':

^-..:

n
•^'1
/;;'i
,' ;^y

'••"



Advanta Enterprises Limited
ON No.: U01100MH2022PLC3S3998

(Formerly knowrn as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31,2023

32. Gratuity and other post-employment benefit plans (Contd.)

Changes in the fair value of plan assets are as follows:
Gratuity

As at

March 31,2023 | March 31, 20Z2
INRCrores

Opening fair value of plan assets
Return on plan assets
Benefits paid
Company Contributions- Fund transferred as part of Business Transfer
Actuarial Rains and (losses)

Closing fair value of plan assets

9

9

As the Business is transferred from UPL Limited on 2nd November 2022 tile Plan aseets are not available for previous year.

Expected contribution to defined benefit plan for the year 2022-23
Gratuity

Year ended

EKpectcd contribution to defined benefit plan

March 31,2023 | March 31,2022
INR Crores

zc
Expected BeneRt Payments in Future Years

March 31,2023 | March 31,2022
INRCrores

i Year I
'Year 2
!Year3
: Year 4
YearS
;Year6tolO

2

1
1
1
1
3

1
1
I
0
I
3

The major categories of plan assets as a percentage of the fair value of total plan assets arc as follows;

Gratuity
Year ended

March 31,2023 | March 31,2022
INR Crores

Investments with insurer under:
Funds managed by Insurer

%
100

The principal actuarial assumptions at the Balance Sheet date.

Year ended
March 31,2023

Discount rate

Return on plan assets

Mortality Rate

Annual increase in Salary costs
Attrition Rate

7.30%

7.30%

Indian Assured Lives

Mortality (2012-14)
Ult.

7.00%
8%

March 31,2022
6.80%

Indian Assured Lives
Mortality (2012-14)

Ult

7.50%
8%

- Discount rate is based on yields (as on valuation date) oFGovernment Bands with a tenure similar to the expected working lifetime of the employees.
-The expected return on plan assets is determined considering several applicable factors mainly the composition of the plan assets held, assessed risks of asset management,
historical results of the return on plan assets and the Company's policy for plan asset managemenL
-Annual increase in Salary costs is based on inflation, seniority, promotion and other relevant factors such as demand and supply in the employment market-

A quantitative sensitivity analysis for significant assumption is as shown below:
March 31,20Z3 March 31, 2022

|Scnsitivity Level 1% increase ] 1% decrease
INRCrores

1% Increase | 1% decrease
INRCrores

Impact on deHned beneni ohlieation
Discount rate

Future salary increases
Withdrawal rate

8
9
9

9
8
9

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key
assumptions occurring at the end of the reporting year.

33. Commitments

As at

March 31,2023 | March 31, 2022
INR Crores

Estimated amountofcotitriittSTejnaining to be executed on capital account and not
provided forpicFQfactvapccs)- ~ -:' -
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Advanta Enterprises Limited
CIN No.: U01100MH2022PLC383998

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financiat statements for tlie year ended March 31,2023

34. Related party transactions

(a) Names of the related parties where control exists irrespective of whether transactions have occurred or not

(i) Name ofthc Holding Companies:
UPL Limited

(ii) Name of the Subsidiary Companies:
Advanta Mauritius Limited

(ill) Name of the Step Down Subsidiary:

Sr.
No

Name % of Holding Principal activities

Country of
incorporation/

Principal place of
business

Notes

1 |Advanta Holdings BV, Netherland
2|Advanta Netherlands Holdings BV.Netherlands
3 [Adranta Seeds Holdings UK Ltd
41Adranta Seeds Romania S.R.L

S I Advanta Seeds Ukraine LLC

6|Advanta US, LLC (Foremerly Known as Advanta US lnc,USA')
7|Advanta Holdings US Inc.
BlAdvanta Seeds International, Mauritius

91AdvantaSeedsDMCC

lO|Advanta Biotech General Trading Ltd
11 lAdvanta Commercio De Sementes Ltda,Brazil

12|AdvantaScmillasSA[C. Argentina
13 [Advanta Seeds Pty Ltd,Australia
14[Pacin<: Seeds (Thai) Ltd, Thailand
151 Pacific Seeds Holdings CThal) Ltd .Thailand
16| PL Advanta Seeds Indonesia

98.97%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
99.45%

100.00%
100,00%
100.00%
100.00%
100.00%
100.00%
100.00%
99.48%

ISccd Business
ISecd Business
ISeed Business
ISccd Business
I Seed Business
I Seed Business
[Seed Business
[Seed Business
[Seed Business
ISeed Business
ISeed Business
ISccd Business
ISeed Business
I Seed Business
I Seed Business
[Seed Business

Netlierlands
Netherlands
U.K.
Romania

Ukraine

USA

USA

Mauritius

UAE

UAE

Brazil

Argentina
Australia

Thailand

Thailand

Indonesia
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Advanta Enterprises Limited
CIN No.: U01100MH2022PLC3B399B

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31,2023

34. Related party transactions (contd.)
(b) Names of the other related parties with whom transactions have taken place during the year
(0Name of Companies: Country of

Incorporation/
Principal place of
business Relation

11 UPL Agricultural Solutions Roinania
2|UPL Zambia
3|ArystaLifcscienceSAS.
4|Arysta Lifcscience Kenya (Ltd)
5[Arysta LifeScicnce Cameroun SA
6|UPL South Africa Ply Ltd
71 U PL (Tanzania) Ltd
8|CalliChanaLtd.
9|CallivoireSGFDS.A.

101 Nurture Agtcch PvtLtd
11 [ UPL Susciinable Agri Solutions Limited
121UPL Global Business Services Limited

13|UPL (T) Ltd (FKAArysta LlfeScience Tanzania Ltd)
14|SWAL Corporation Limited

Romania

Zambia

I France

[Kenya
!Cameroun SA

I South Africa

[Tanzania

IChana

I Ivory Coast
'India
India
India
Tanzania
India

iFcllow subsidiary
Fellow subsidiary
I Fellow subsidiary
iFcllow'subsidiary
I Fellow subsidiary
! Fellow subsidiary
iFeIIow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiai-y
Fellow subsidiary
Fellow subsidiary
Fellow subsidiaiy
Fellow subsidiary

(ii) Enterprises over whicli key management persoiincl and tlieir relatives have significant iiifluence:
1 Name

IfAdvanta Mauritius Limited

21 UPL Ltd

3| UPL Susujnable Agri Solutions Limited
41 UPL Global Business Services Limited

51 SWAL Corporation Limited

(iii) Key Management Personnel and their relatives:
Directors and their relatives

Mr.Hardeep Singh(with cfTectfrom 16-12-2022)
Mr.laldeuShroff(with effect from 16-12-2022)
Mr.Vikram Shroff(with effect from 16-12-2022)
Mr.Davor Plsk(witli effect from 11-01-2023}
Mr.Gaurav Trehan(with efTcct from 16-12-2022)
Mr.PrashantKumar(with effect from 16-12-2022]
Mr.PeterDcaneScalafwlth effect from 11-01-2023)
Mr.Prashant Balaji Belgamwar(with efTect from 02-06-2022)
Mr. Arun C Ashar (with effect from 12-09-20^2 tifrjg-U.-MZZ)
Mr. Copi Krishna (with effect from 02-(X:-afl2Ztill 13.l%28<!y
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Advanta Enterprises Liinited
CIN No.: U01100MH2022PLC383998

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone Hnancial statements for the year ended March 31,2023

34. Related party transactions (contd.)
(e) Transactions with Key Management Personnel and their relatives

Nature of Transaction

Remuneration (refer note I below)
Short term benefits

Post-Employment benefits

Yearended

March 31,2023 | March 31,2022
INRCrores

1

1

Notes;

1. Tlic remuneration of key management personnel is determined by the remuneration committee having regard to the performance of individuals and
market trends. The above figures do not include provisions for gratuity and compensated absence as separate actuarial valuation are not available.

2, Terms and conditions of transactions with related parties
The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm's length transactions. Outstanding balances at the
year-end are unsecured and interest free and settlement occurs in cash. There have been no guarantees provided or received for any related party receivables
or payable?. This assessment is undertaken each financial year through examining the financial position of the related party and the market in w^hich the
related party operates.

35. Un-hedged Foreign Currency balances:

Currency
As at

March 31,2023

Parables
USD|
EUR|
AED|

USD|
EUR|
CHF|

fin. '000)
March 31,2023

32,115
116

2,301
107
5

(INRCrores)
March 31,2022

264
1

19
1
0

(In. '000)
March 31,2022

762
116
115

1,867
1

(INRCrores)

6
1
0

14
0

36. Financial risk management objectives and policies
The Company's principal financial liabilities, other than derivatives, comprise trade and otlier payables. The main purpose of these financial liabilities is to
finance the Company's operations and to provide guarantees to its subsidiaries to support its operations. The Company's principal Financial assets Include
loans, trade and other receivables. and cash and cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of these risks. All
derivative activities for risk management purposes are carried out by specialist teams that have the appropriate skills, experience and supervision. It is the
Company's policy that no trading in derivatives for speculative purposes may be undertaken. The Board of Directors reviews and agrees policies for managing
each of these risks, which are summarised below.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will Huctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk. Financial instruments affected by market risk
include loans and borrowings, deposits, FVTOCI investments and derivative financial instruments.

Interest rate risk

Interest rate risk is the risk tliat the fair value or future cash flows ofa financial instrument will Ouctuate because of changes in market interest rates.
The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's long-term debt obligations with Hoating interest
rates. -.:.;:-,

The Ctjfflipany.iliariages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings.
^^""ji

/fe^

leCtjfflipany.i^ariages
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Advanta Enterprises Limited
CIN No.: U01100MH2022PLC383998

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31,2023

36. Financial risk management objectives and policies (Continued)

Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes In foreign exchange rates. The
Company's exposure to the risk of changes in foreign exchange rates relates primarily to the Company's operating activities (when revenue or expense is
denominated in a foreign currency).
The Company manages its foreign currency risk by hedging transactions that are expected to occur within a maximum 12-month year for hedges of actual
sates and purchases and 12-month year for foreign currency loans.
When a derivative is entered into for the purpose of being a hedge, the Company negotiates tile terms of those derivatives to match tlie terms of the hedged
exposure. For hedges of forecast transactions the derivatives cover the year of exposure from the point the cash Hows of the transactions are forecasted up to
the point of settlement of the resulting receivable or payable that is denominated in the foreign currency.
The Company hedges its exposure to fluctuations on the foreigncurrencyloanby using foreign currency swaps and forwards.
At March 31, 2023, the Company's hedge position is Nil.

Foreign currency sensitivity
The following tables demonstrate the sensitivity to a reasonably possible change in USD and EUR. exchange rates, with all other variables held constant The
impact on die Company's profit before tax is due to changes in the fair value of monetary assets and liabilities. The Company's exposure to foreign currency
changes for all other currencies is not material.

Change in USD
Rate

Effect on profit or|
loss

Effect on equity

March 31,2023

March 31,20Z2

1%
-1%

1%
-1%

INK Crores

Change in Euro
Rate

(2)
2

0

-M

Effect on profit or
loss

m
3

0
J°l

Effect on equity

INRCrores
March 31,2023

March 31,2022

1%
-1%

1%
-1%

(0)
0

(0)
0

(0)
0

(0)
0

The movement in the pre-tax effect is a result of a change in the fair value of monetary assets and liabilities denominated in US dollars, Where the functional
currency of the entity is a currency other than US dollars. Although the derivatives have not been designated in a hedge relationship, they act as an economic
hedge and will offset the underlying transactions when they occur.

Equity price risk
The Company's unlisted equity securities are susceptible to market price risk arising from uncertainties about future values of the investment securities. The
investment in unlisted equity securities are not significant.

Credit risk
Credit risk is the risk that counterparty will not meet Us obligations under a financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from tt5 operating activities (primarily trade receivables) and from its financing activities, including deposits with banks
and financial institutions, foreign exchange transactions and other financial Instruments.

Trade receivables and contract assets

Customer credit risk is managed by each business unit subject to the Company's established policy, procedures and control relating to customer credit risk
management The Company assesses impairment based on expected credit losses (ECy model. The Company uses a provision matrix to determine
impairment loss allowance on the portfolio of trade receivables. The provision matrix Is based on its historically observed default rates over the expected life
of the trade receivable and is adjusted for forward looking estimates. At every reporting date, the historical observed default rates are updated and changes in
the forward-looking estimates are analysed. The calculation reflects the probability-weighted outcome, the time value of money and reasonable and
supportable information that is available at the reporting date about past events, current conditions and forecasts of Future economic conditions.
Set out below is the information about the credit risk exposure on the Company's trade receivables and contract assets using a provision matrix:

Trade receivabIes-Days past due As at
March 31, 2023 I March 31, 2022

Expected credit
loss

INRCrores
Average % Expected credit

loss
Average %

Current

0-60 Days
61-180 days
181-270 days
more than 270 Days
i Total

t
^\

^-

^

2

0

I
1

19
Z3

1%|
1%1
5%|

19%|

65%|
91%1

0
0
1

1

16
18

1%
2%
7%

20%|
62%|
91%|
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Advanta Enterprises Limited
GIN No.: U01100MHZOZ2PLC383998

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ciided March 31,2023

36. Financial risk management objectives and policies (Continued)
Financial instruments and cash deposits
Credit risk from balances with banks and financial institutions is managed by the Company's treasury department. Investments of surplus funds arc made
only with approved counterparties and within credit limits assigned to each counterparty. The limits are set to minimise the concentration of risks and
therefore mitigate financial loss through counterparty's potential failure to make payments.
The Company's maximum exposure to credit risk for the components of the balance sheet at March 31.2023and March 31, 2022 is the carrying amounts as
illustrated in Note 10.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The Company's approach to managing liquidity is
to ensure, as far as possible, that it will always have sufficient liquidity to meet Its liabilities when dde, under both normal and stressed conditions, widiout
incurring unacceptable losses or risking damage to the Company's reputation.
The Company manages liquidity risk by maintaining adequate reserves, by continuously monitoring forecast and actual cash flows and matching tlic maturity
profiles of the financial assets and liabilities.
The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments.

As at

March 31,2023
Less than 1 year | I to 5 years | > 5 years | Total

INR Crores
Other financial liabilities (refer note 14)
Lease liabilities (refer note 39)
!Trade and other payables (refer note 16 and 17]

22
5

342
12

22
17

342
369 12 381

As at

March 31,2022
Less than I year I 1 to 5 years > 5 years

INR Croros
I Total

Other Hnancial liabilities (refer note 14)
Lease liabilities (refer note 39J
Trade and other payables (refer note 16 and 17)

24
6

225
15

24
21

225
2SS IS 270

37. Capital management

Capita] includes equity attributable to the equity holders to ensure that it maintains an efficient capita! structure and healthy capital ratios in order to support
its business and maximise shareholder value. The Company manages its capital structure and makes adjustments to it, in light of changes In economic
conditions or its business requirements. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return
capital to shareholders or issue new shares. Na changes were made in the objectives, policies or processes during the year ended March 31, 2023 and March
31,2022

The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. Net debt is calculated as loans and borrowings
less cash and cash equivalents.

Borrowings
Less: cash and cash equivalents (Note 11]
Net debt

Equity (Note 12 and 13]
Total equity

Capital and net debt
Gearing ratio

As at

March 31,2023 | March 31,2022
INRCrores

_(107)
(107)

4,639
4,639

4,S32
NA

(50)
(SO)

(so)
NA

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants attached
to the interest-bearing loans and borrowings (hat define capital structure requirement5. Breaches in meeting the financial covenants would permit the bank
to immediately call loans and borrowings. There have been no breache5 in the financial covenants of any interest-bearing loans and borrowings in the current
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Advanta Enterprises Liinited
CIN No.: U01100MHZ022PLC383998

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone Hnaticial statements for the year ended March 31,2023

38. Amalgamation with Advanta Limited

The Hon'blc High Court ofGujarat vide its order dated June 23, 2016 had sanctioned the Scheme of Amalgamation ofAdvanta Limited with the UPL Limited
with an appointed date of April 1,2015. In accordance with the provisions of the scheme and as approved by the High Court, the amalgamation was accounted
for in UPL Limited under the purchase method specified in Accounting Standard 14 - "Accounting for Amalgamations' which is different from Ind AS 103
'Business Combinations'. As per the Court approval the goodwill arising on amalgamation is being amortised over a year of ten years from the appointed date.
which is not amortised under Ind AS 103 but only tested for impairment.

IfAdvanta Enterprises Limited had accounted for amalgamation as per Ind AS 103, profit for the year ended March 31,2023 and March 31, 2022 would have
been higher by Rs. 370 Crores each and Equity as at March 31, 2023 and March 31, 2022 would have been lower by Rs. 746 Crores and Rs. 1.116 Crores
respectively with consequential impact on goodwill.

Refer Note 44 of the financial statements regarding the accounting for the demerger of Seeds business from UPL Limited with effect from 1 December 2022,
The seeds business ofUPL Limited was transferred to the Company under the Business Transfer Agreement dated 2 November 2022. This represented a
common control business combination as per Appendix C of Ind AS 103-'Business Combinations'accounted based on Pooling of interests method and hence
the assets and liabilities of seeds business ofUPL Limited was reHcctcd at its book value. The assets included Goodwill oflNR 870 Crores as on 1 December
2022 (INR 1,116 Crores as on beginning of the preceding period).
In UPL Limited, this goodwill was pertaining to Seeds business which was recognized at the time of amalgamation ofAdvanta Limited with UPL Limited under
the Scheme approved by the Hon'ble High Court of Gujarat ("the Scheme") vide Order dated 23 June 2016. This amalgamation was accounted as per erstwhile
Accounting Standard 14 "'Accounting for Amalgamations'and hence the Goodwill was recognized for excess of book values of the net assets so recorded and
the consideration and the Goodwill was amortised over 10 years as per terms of the Scheme.
The accounting treatment as per the Scheme in relation to seeds business of UPL Limited is being continued to be applied by the Company post the transferor
Seeds business from UPL Limited. Hence, such goodwill is amortised over the remaining useful life and is also tested for impairment every year.
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Advanta Enterprises Limited
CIN No.: U01100MH20Z2PLC383998

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended Marcli 31,20Z3

39. Leases

Leases as lessee

Qualitative Note: Nature of the lessee's leasing activities.
i. Right-of-use assets

Right-of-use assets related to leased properties that do not meet tlie dediution of investment property arc presented as property, plant and equipment
March 31,2023

Particulars

Land and
Building Vehicles

I Balance at April 1.2022
iAdditions to right of use assets
Depreciation charge for the year
|Derecognitionof right of use assets
I Depreciation reversal on dcrecoenition of right of use assets

7
15

(6)
(14)
13

BalanceatMarch31.2023 IS

Total
INRCrores

7

15

w
(14)
13
IS

March 31,2022

Particulars

Land and
Building Vehicles Total

Balance at April 1,2021
Additions to right of use assets
I Depreciation charge for the year
I Derecognition of right of use assets
I Depreciation reversal on derecoRnition of right of use assets
Balance at March 31, 2022

7

4

(4)

7

INRCrores

1

(1)
4

(5)

T

li. Lease liability
Maturity analysis of lease liability - undiscounted contractual cash flows

Particulars
March 31,2023 I March 31,2022

INRCrores INK Crores
Less than one year
One to three years
More than three years
Total undiscountcd cash flows

Discounted lease liabilities
Current
Non-current

5
11
1

6
11
4

17

4
11

21

2
5

iii. Amount recognised in profit or loss
Income from sub-ieasing right-of-use assets presented in "other revenue' Rs Nil Crores.

Lease expenses recognised in statement of profitand loss account not Included In the measurement of lease liability:

Particulars

Year ended

March 31, Z023 | March 31,2022
INRCrorcs

Short-term lease rent expense frefcr note 271 9 11

Depreciation and impairment losses

Particulars

Year ended

March 31,2023 I March 31,2022
INR Crores

Depreciation ofright^fysc lease asset [refer note 26] 6

6
5
5

Finance cost

Particulars

Year ended

March31,2023 | March31,20Z2
INR Crorcs

Interest expense on lease liability (refer note 25) 2
z

1

iv. Ainoutit recoenised in statement of cash Hows

Particulars
March31,2023 I March3l,2022

INRCrores
Cash outflow for short-term teases
Principal component of Cash outflow for long-term leases
[Total cash oi<flow for leases

^
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Advaiita Enterprises Limited
CIN No.: U01100MH2022PLC383998

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone fiiiancial stateinents for tlie year ended March 31,2023

40. Goodwill Inipairnient
For the purpose of iinpainnent testing, goodwill has been allocated to the Company'? CGU of Rs. 746 Crores (March 31,2022 Rs. 1116 Crores)
The recoverable amount of the CGUs have been determined based on tlie value in use. determining by discounting the future cash flows to be generated from tlie conlinuing
use of the CGU. Discount rates reflect Management's estimate of risk specific to each CGU. The key assumptions used in the estimation of the recoverable amount are set out
below.

Growth Rate

March 31,2023
Discount rate

March 31,2023
Growtli Rate

March 31,2022
Discount rate

March 31.202Z
I Cash Generating Unit (CCU) 4^0%~ T2.73% 4.20% 12.73%-
The discount rate reflect management's estimare of risk specific to each CGU. The cashflow projections included specific estimates for five years and a terminal growth rate
thereafter. The terminal growth rate was determined based on Managonent's estimate of the long term compound annual EBITDA growth rate, consistent witli the
assumptions that a market participant would niake.
Sensitivity Analysis:

The Company has conducted an analysis of the sensitivity of the impairment test to changes in the key assumptions used to determine the recoverable amount of CGU to
which goodwill is allocated. The management believe that any reasonably possible change in the key assumptions on which the recoverable amount is based would not cause
the aggregate carrying amount to exceed the aggregate recoverable amount of the related CGU.

41. Relationship with struck off companies
The Company has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956:

42. Code on Social Security, 2020

The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards Provident Fund and Gratuity. The
effective date from which the cliangcs are applicable is yet to be notified and tile rules for quantifying the financial impact are yet to be framed. The Company is in the process
of carrying out the evaluation and will give appropriate impact in the standalone Financial statements in the year in which the Code becomes effective and the related rules to
determine the financial impact are published.

43. Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
As at

March31,2023 | March 31,2022
INRCrores

The principal amount and interest due thereon remaining unpaid to any supplier as at the end of each accounting year:

Principal amount due to micro and small enterprises [refer note 16)
Interest due on above, current year INR S Crnrcs (March 31,2022: Rs 0)
'Total
|The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of the payment made to the supplier
I beyond the appointed day during each accounting year;
|The amount of interest due and payable for the year (where the principal has been paid but interest under the MSMED Act, 2006
|notpaid);

|The amount of interest accrued and remaining unpaid at the end ofcach accounting year, current year Rs.O (March 31^022: Rs.
I0)
|The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as
jabove are actually paid to the small enterprise for the purpose of disallowance as a deductible eKpcnditurc u/s 23 ofMSMEDAct,
12006.

10
0

6

10 6

Note: The information has been given in respect of such vendors to the extent they could be identified as Micro, and Small enterprises on the basis of informaiion available
with the Company.

44. Note for Purchase of Seed Business under Busine5s Transfer Agreement

The Board of Directo rs ('Board'} of the Company at the meeting held on October 20.2022 had approved to purchase Seeds business held by the holding company directly and
through its wholly owned subsidiaries by the company. The transaction was entered as per the Business Transfer Agreement dated November 2,2022. The transaction was
successfully closed on December I, 2022.

In accordance with Appendix C to Ind AS 103, the purchase of seeds business being a common control transaction (transaction behveen a holding company (UPL Limited) and
the Company), is accounted for at the carrying values.
The financial information in the financial statements in respect of prior period is stated as if the business combination had occurred from the beginning of the preceding
period in the financial statements, irrespective of the actual date ofcombination. Hence, the comparative information presented in the Rnancial statements are stated to
incorporate the prior period information of Seeds business of UPL Limited.
Retained earnlnes:

As a resvltjof thtf statement of preceeding period, the proit/(loss) for the preceeding period has been carried fonvard to tlie retained earn ings. The pront/(Ioss) is not
per^ffitifi to t^^Co'mpany and.hcnce retained earnings have been further reduced by INR 96.90 crores which pertains to the losses ofpreceeding period.^i""
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Advanta Enterprises Limited
CIN No.: U01100MH2022PI.C383998

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31,2023

44. Note for Purchase of Seed Business under Business Transfer Agreement (contd.)

Balance Sheet as at01.04.20Zl
Particulars

I Assets

I Non-current assets
I Property, Plant & Equipmcni
iCapilal Work m Progress
|ltilanyiblc Assets
|Iiitayntb]c Assets Utidcr Dcvclupiiicnt
[R.iglit of Use Asset
I Goodwill

IFinanciaLAsscls

|(i)Invcsimcnts
!(ii)Loans

[(iii)Othcr Financial Assets
ITotal Non CurrentAssets

I Current assets
I inventories
IFJnancial Assets
i(1)Trode Receivables
|(ii)0(lier Financial Assets
[Total Current Assets

ITotal Assets

Equity and Liabilities
I Equity
I Liabilities
[Non-current liabilities
lFinnni-i.il liabilities
KU Lease liabilities
|(li) Provisions
ITotal Non-Current Liabilities

ICurrcnt Liabilities
I Financial liabilitie.;
|(i)Tradc Piyablcs
|(ii)0lh<:r Financial Liabilities
Ifiii] Provisions
ITotal Current Lalbilities

iTotal Liabilities

iTotal Equity and Liabilities

INK in Crorcs

24
3
4

1,486

2

1.5Z7

266

120
48

434

1.961

1,697

7

7

228
18
,11

257

264

1,961

Particulars
Assets and Liabilities taken over as on 1 April 2021
Less: Assets/ Liabilities not taken over
.Assets and Liabilities taken over as on 30 November 2022
i Less: Consideration Paid
Capital Reserve

\

INRinCrores
1.697

(1.046)
651

f667)
_U61
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Advanta Enterprises Limited
GIN No.: U01100MH2022PLC383998

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone financial statements for the year ended March 31,2023

44. Note for Purchase of Seed Business undrr Business Transfer Agreement (contd.)

Balance Sheet as at 30.11.2022
Particulars INR III Crorcs

Assets
Non-current assets
Property, PIcim & Equipment
iCapital Work hi Progress
I Intangible Assets
;Inlagniblc Assets Under Dcvclopmeiit
Right of Use Asset
Goodwill
Financial Assets
!(i)InvcstmcHts
(ii)Loans
(iii)Olher Financial Assets
Total Non Current Assets

Current assets
Inventories
iFinancial Assets
(i)Tradu Reccivable.s
(ii)Othcr Financial Assets
Total CurrentAssets

Total Assets

! Equity and Liabilities
1 Equity
Liabilities
Non-current liabilities
Financial liabilitios
I (Q Lease liabilities
|(ii) Provisions
Total Non-Current Liabilities

'Current Liabilities

Financial liabllitie.;
(i)Tnidc Payablcs
|(ii)0tlicr Financial Liabilities
I Ciii) Provisions
|(iv) Other Current Laibilldes
^Total Current Laibllltles

iTotal Liabilities

[Total Equity and Liabilities

33
7
4

1
870

2

917

407

209
_33

649

1.566

651

1

1

210
400
30

274
914

91S

1,S66

Pront& Loss Statement far the period 01.12.20Z2 to 31.03.2023

Particulars INRlnCrores
Revi lue

Expenses
Cost of materials and components consumed
Finance costs
Depreciation and amortisation expenses
Other Expenses

Proflt/(Loss) before share ofofprofit/lossofequity
accounted invcstee, exceptional items and tax
Share afProfit/(Loss) of equity accounted investees
Profit/fLossl before exceptiunal Items and tax
Prior period adfustment
Exceptional items

Pront/fLoss) before tax
Current tax
Deferred tax

Profit/(Loss) for the four month period

24S

(39)
2

127
207
297

(52)

rs2i

(SZ1
15

(67)

Cash Flow Statement for the period 01.12.2022 to 31.03.2023

Particulars

Net cash flows from/Cuscd in) operating activities
Net cash flows from/ (used in) invcstjnR activities
Net cash flows from/ (used in) HnancinR activities
Net increase / (decreasel in cash and cash equivalent?
Cash and cash equivalents at the beginning of che year
Cash and cash equivalents at the end of the year

^ ^

INRinCrores

(351)]
(4,259)1
4,717

107

107

\
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Advanta Enterprises Limited
CIN No.: U01100MHZ022PLC383998

(Formerly known as Advanta Enterprises Private Limited)
Notes to standalone nnandal statemciiB for the year ended Marcli 31,2023

45. Other Statutory Information

1J The Company does not liave any such transactioii whicli is not recorded in the books of accounts tliat has been surrenered or disclosed as income during tlic year in the tax
assessments under the Income Tax Act, 1961 [such as, search or survey or any other relevant provision of the Income tax Act, 1.961)

2} The Company docs not have any Benami Property, where any proceedings has been initiated or pending agaist the Company for holding any Benami Property
3) The Conipany has not traded or invested in Crypto currency or Virtual Currency during the financial year.
4) No Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties [as deHntiil under Companies Act, 2013) 4uring the Hnancia]

year.
5] The Company has neither declared nor paid dividend during the year.
6) The Company has not been declared as wilful deFaultcrs by any b^nk, financial institutions, government or any government authorities.
7] The Company have not received any fund from any personCs) or entity(i(?s), including foreign entities (Funding Party) wltli the understanding (whether recorded in writing or

otherwise) tliat the Company shall:
(a) Directly or indirectly lend or invest in other persons or entities identified inany manner whatsoever by or on bclialfoftlie Funding Party [Ultimate Beneficiaries) or
(b) Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

8) The Company has complied witl^tlic number of layers prescribed under clause (87) of section 2 of the Act read with the Companies Restriction on number of Layers] Rules,
2017.
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Advanta Enterprises Limited
CIN No^ U01100MH2022PLC383998

(Formerly known as Advanfca Enterprises Private limited]
Notes to standalone financial statements' for the year ended March 31, Z023

46. Key Katlos

Ratios Year end cd
Mar-23 Mar-22

Variance Reasons for variance

Dcbt-EquIty ratio (times) [Total Debt/Equlty] 0 NA

[DebtServlce Coverage ratio (times)
|[[ProRt'beforc hiterest. Tax and Exccpclanal Itcins)/
(Interest Expense + Principal Repayments made during
I the period for long term dobts)]

-4S 01 [0)JSlncc the company did nocliave borrowing In tlie previous
year; hence ratio Is not comparable

|CurTcntratio[tltnes)
|(Currcnt Asscts/Current Liabilities excluding Current
'Dorra wfngs)

1 2 (0)|For the purpose ofcomputing ratio in prccccdlng year,
I current liability of erstwhile compwy Is not considered,

[Further, the variance In the ratio is due to advance from
[group companies Included In current liability ofcurrcnt
[year.

Debtors Turnover (times)
[(Sales of Products /Average Trade Recetvable)]-
Aiinualtsed

4 0 2BJNA

Trade Payable Tumovct- (tlmesj
[[Purchase of products /Average Trade Payable)]-
Annuallsed

2 0 SO I NA

llnventory Turnover (times]
[(Sales of Products/Average Inventory)]-Annualiscd

2 0 331NA

Net Prortt Margin (%)
[Profltaftcr tax/ Revenue from operations]

Return on Equity
IProritafterTax/Totil Equity)

-11

.2

-6;

-3

84%|Tlie change In ratio Is due to post covld Impact on increase
|in business expenses such as Travelling and conveyance,
[Advertising and sales promotion to grab the niarket, due
I to Buslncsy transfer the tax liability and Audit expenses
|are coming which were not there in the previous year. Due
|to Ukraine crtsly there is an Increase of business epcnscs
Isuch as Fuel and associated costs.

(36%) [Since the company has Issued equity share capital during
I tlie year, hence previous year Is not comparable

Net Capital Turnover Ratio (%)
[Revenue from operations/Average Working Capital]

372 10 3SB7y,|NA

Return on Capital Employed C%)
[Profit before Interest and Tax/ (Shareholder's equity +
Long term Liabilities)]

-0 -0 (46%}|Since the company ha? issued equity share capital during
I the year. licnce previous year Is not comparable

I Return on Investment (%}
irioKt before Interest and Tax/ Tot.il Equity]

.2 .3 (46%) |SInce the company has Issued equity share capital during
I the year. hence previous year Is notcomparablc

|In terms of our report oFeven date attached,

IPorBSR&Cu.LLP
I Chartered Accountants
Finn rBgistrationaUmber: lOl248y/W-100022

>^l»'/l-^
IBhdveshDhupclla
I Partner

|Membcrsliip no.: 042070
IPJaccsDubal
Date: |une 26,2023

For and on behalf o^thc Board of Directors oFAdvanta EntcrprisM Limited
r\

cram'Shroff
Director
DIN.;0019147Z
Place; Mumbal
Date: )une 26,2023

Prash3iit Bclgamwar
Director
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Place: Hyderabad
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